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BANKERS 


City  of  Vancouver 

UEBENTI  RES 

DIE  ::nd  ji;ne,  1923. 

PRICE  <0  yield 

5.25% 


MONTREAL 

Toronto  Office: 

Murray,  Mather  &  Co. 

NEW  YORK  BOSTON 
52  Broadway  50  Congress  St. 


Demonstrated  Safety. 


'I'hc  roooril  oC  Miiiiiripal  Hoiuls  proM’s 

Sonio  of  o'l!- <’(iM-<ian1  cliiMitv  an'  tho-f 
who  uhlaiiii'!!  Iiari-'anw  hi  tluj  I’anii-  of 
r.l07.  Now  i<  jiMir  opporlunily  to  ohtaiii 
evon  bolter  ialue<. 

One  we  are  now  offering 

TOWN  CF  REDCLiFFE.  Alta. 

<>'(  lioiidK  <liir  in.'Ct 

PRICE:  97  and  Interest,  yielding  over 

6'A% 


ON  THE  THRESHOLD  BORROW  AT  HEAVY  HOW  THE  BANKS 
OF  ANOTHER  YEAR  DISCOUNT:  REPAY  !  WERE  RELIEVED 
OF  PROSPERITY  AT  HEAVY  PREMIUM^  OF  A  GREAT  L( 


W  THE  BANKS  UCK  OF  OFFERINGS 

lERE  RELIEVED  i  INDICATES  HOPES 

OF  A  GREAT  LOAD  EARLY  RECOVERY 


Despite  the  Croakers  Financial  Besides  8  Per  Cent.  Interest,  the  |  Municipal  Loans  in  the  Spring  Absence  of  Liquidation  the  One 


Times  Believes  That  1914  Will 
Show  no  Diminution  in  Trade 
Thorough  Liquidation  and 
Readjustment  Already  Has  Im¬ 
pressed  England. 

I;  has  lici  It  SI  ait'll  hv  sonic  of  onr  levy 
good  Frit  lids  of  ihc  ••.streci"  tlia.l  signs  arc 
noi  wanting  to  indicaic  a  further  rci'cssion 


lat  1914  Will  British  Canadian  Lumber  Cor-  Amounted  to  Nearly  $80,000,000 

ion  in  Trade  poration  Loses  5  Points  on  Its  ■  but  Today  Are  Down  to  About 

lidation  and  Short  Term  Notes  at  Issue,  and  .$25,000,000  Great  Change  in  , 

ady  Has  Im-  j  Pays  7  Points  Premium  at  Re-  J  Sentiment  in  England  What  ^ 

demption.  Montreal  Has  Done. 

nine  of  nnr  \  cry  -p),,,  shnrt-tcrin  note  issue  of  i  The  sncccss  <if  the  Mont  r<  a  I  city  loan  of 

fha.l  signs  arc  j  i),,  Hritish  Canadian  I.mnhcr  (’prporation  |  •'"nl  Ihc  siihscqucni  <|iiotalioii  at  j 

further  recession  i_,,|  _  ,,j  ^vhioii  allnsitin  was  made  in  thes#  j  ^  prciniuni  of  of  one  p<'i- cent .  is  an  iinlica- | 
in  this  country  poinnins  hist  week,  is  c\cn  more  generous  •  \asily  iiniiroved  stniinieni  in' 

t.  Frankly,  we  ,1,,,  n.,,,  ..  siiiiiios,.il  Tue Kngiand  towanls  (’anndian  affairs.  It  is  i 


throughout  the 


in  the  voluinti  of  trade  in  this  fonnlry  L-olnnins  hist  week,  is  e\en  more  generous  •  \asily  imiiroved 


to  the  li'iiders  tha 


n  Mas  snpposeil.  TiiK  i  J''DPlhnd  towanls  (’anndian  .affairs 
fail  to  see  anyiliing  Mliich  Mould  j'lstii.v  |  j.'!^  l  ’’PiMrs  last  week  found  it  self  j ‘*1*0  a  deinoiislrat  ion  of  MhnI  can  he  iloiie  !  aiipareiit  hnk  ol  offerings  Mould  indieali'. 
such  a  \icM  point.  Most  of  the  pessimism.  |  in,., 1,1,.  („  ;|,y-  ••  rcdccmahic  at  |  "  <•!’  Hi*-*  magnitude  is  properly  '  di'spite  the  monetary  s'ringenei  .  that  hohl- 


Coiisolation  of  Stock  Markets 
at  Present  Moment — News  from  ! 
I  Mexico  Helpful  -  Changing  Seii- 
I  timent  in  London  Restores  Con ; 
tidcnce  in  Dominion. 

The  Canaditin  stock  markets  ha\e  heen  ^ 
j  exceedingly  dull  during  I  he  M  eek  and  l  hongli  ; 

I  speculators  are  naiiirally  impatient,  they  I 
inns!  ha\e  some  e<oisol;i  I  ion  in  the  fact  that  i 
Ihei"'  has  heen  no  I ii|nida t ion.  In  fact,  the 
iiiipareiit  hn  k  of  offerings  Motild  indimile. 


Five  Cents 


City  of  London,  Ont. 

4^2%  Debantures 

Maturing  1  June,  1943 
Interest  1  June  and  1  Dec. 

Population  .  52.730 

Assessment  . $31,499,493 

Legal  Opinion  of  Malone.  Malone  & 
Loilg. 

I.DLili  a  ’e  tlie  m  is :  ‘'nryortaTit  cit.v 
in  \\  es'ei  n  CUitar;  and  ;s  eiit-  i  f  tin' 

'n.'inal  i..i!iU:iis'  I'cntifs  <'f  tile  Itu- 
iiiini'in. 

We  snail  he  i.'e'ilsed  i.-, 

:a;:e::s  .111(1  i'liil  p.a .h ieaiar.s  upon  re- 


Wood,  Gundy 
*  &  Co. 

('.P.R.  Building,  Toronto 


we  helieve,  is  based  upon  the  personal  dis-  ,07 ", danse  in  tin 
fonilort  t>l  iht*  niDiUfiu.  1  lu*  jtrrstMii  ail- i 

lieuKies  are  mereh-  the  tail-end  of  the  past  •*'  uppl.'"  to  rede 


rea d jus (  meiit  —  the  ealni  ’  t*l  * *‘r  eon>ult ing  m  it li  a  h-adi n 


. ..  I  ,  '  ,  1  ,  ■  '  ,  handled  and  properlv  (ihieed  I m  fore  tlm 

clause  111  these  notes  euuld  he  intended  I  The'hian  itself  was  not 

ap|>ly  lo  redemption  at  matnrily,  and'  made  at  a  prii'o  Mhieh  eioihl  he  eotisidered 


hefore  ilie  siorin  of  fai'ora'ole  reae'iion,  as  it  alined  Die  oflering  a.''  nioaning  that  the 
I  \vere.  notes  would  he  jiaid  at  HIK  at  malurity  hut 

I'lenlv  .Moiiev  .Vhrojul.  at  107  if  >  alh'd  a  1  any  ot  her  da  t  e.  .\  eor- 

,  ,,  ,  re.'-|iondeii i  has  since  lorMiird 

The  change  in  the  a.litmle  ot  the  I'.rgh^h  etilar  sent  to  ladders  of  pref, 
liraneial  houses  and  the  Uriiish  i*’' •'^"D’.s  |  )  y,,.  „ 

get’erally,  a>  demonstrated  this'  M'cek.  is  not  ;  |,rospeei  ii<.  since  ii  calls  upon 
'  Die  lea-^.  of  the  faiuors  Mhieh  will  hring  ;  shareholder  to  take  n|i  a  pai 
ahon.  a  fiirDier  sirei  iioiis  era  of  de\ clop- |  j,,  the  extent  of  at  leax 

mePt.  Thai  .here  is  inoney  in  ahiinilanee  j  ,,f  hi>  stock  hohling.  '  T 

in  the  Old  Coiieiries  is  eicrywhere  in  e\ l-  enlar  it  is  evident  that  the 
lienee,  and.  as  we  )ia\e  fre<|nenlly  slated  receive  Sil.l  fur  each  .<100  mi 

there  will  he  a  ri  vnlsinn  of  feeling  m  <***r  ‘  term  iioies.  in  .a  '-cries  of  payii 

favor  (if  it  has  pih  already  i.iken  ))l:i<'ei  the  (irsi  is  on  aniilifat ion  ami 


•inarv  eon-  iinfa\or;iidi'  It 


I'ily.  as  1  he  yiehl  is  only 


slightly  hetli  r  than  1  '  P'  *'  i-i  nl. 

The  siiffi'ss  of  the  .Montreal  loan  makes 
a  very  fav  iir.ahh'  eonirast  with  those  of 


I  rs  are  impresscil  Mith  the  r.apitlly  ehanging  — _ 

sent  i niciii  ioM  ariis  an  i  arly  rt  i-overy. 

The  iicM's  from  Mexieo  has  l>ei  II  mort> 
'helpful.  Hill  the  over-snliseripi ion  of  the 
i  sev  I'li-niill  ion  ilollur  Montreal  loan  in  Lon-  sicrl 
I  lion  this  Mt'ck  is  uf  outsianiliiig  imimriance  i,ii(iicii 


EXCHANGE  RATES. 


rt  .s|ioniieii  i  has  siiife  forM  aril.'il  us  the  eir- 'oilier  large  ('anadian  cities.  i  s))ecially 
eiilar  sent  to  holders  of  iin  fi  rreil  stock  in  Toronto  M  hieh  ha-'  miIiI  it-  hotids  ,'is  high  as 


anil  till'  isriiisii  ii  ve  i  r.s  ,  t  f,,.  ciiin  puny  -  whndi  circiilar  is  virtiiallv'  n  a  l.ffl*  |)i  r  cent,  basis  to  the  piihlic. 
lonstraifd  this  week  IS  iiin  :  prospect  ns.  since  it  calls  upon  each  prcfcri-eil  ,,  ,,  ,  , 

■  factors  which  wi  I  bring  I  shareholder  to  take  ii).  a  par,  of  Die  note  IlauHle.l  l.v  I'.xperls. 

strei  iiinis  era  ol  tievelop- |  issue  lo  the  exti'iK  of  nl  hast  LM  to  fftl  |)er  Tin  -iicce.-s  of  the  Moiitnal  loan  i-  m> 

're  Is  money  in  alninilanee  |  ,.„,)t.  i,f  |,js  stock  hohling.  From  that  eir-  doubt  tine  to  Ihe  fact  that  it  was  hamih  il 

tries  IS  ivervMlnTe  in  ev  -  enlar  it  is  evitlent  that  the  eonipanv  will  hv  ('nnmlian  hanks  anti  their  a -soeiat es. 
we  have  tret|nen,ly  slaletl  receive  Stl.l  for  emdi  .<111(1  worth  of  short-  'The  City  of  Montreal  has  is-iu  tl  so  far 

ri  vnlsiiin  oi  leeling  m  onr  ,  term  iioies.  in  a  '-cries  of  payiin'iiis  of  v\  hieh  thi4  yi  iir  a pproxi ma I elv  <L’t).(l(l(MI(l(l.  which 

niH  alreadv  taken  ))  .i<ei  (fie  (Jrsi  is  on  ii])|iliealion  ami  the  iiexi  anti  Iiavi'  het  ii  i  ntirelv  ah-orheil  hv  the  Hiiii-h 


'-telling  K:.eliiingi'  and  Vew  yerU  Finiils  vvern 
,  juitli'd  as  folliiivs  in  Monircal  iliiring  ilic  week 

as  i  Milica  I  i  iig  I'lsliirat  ion  1)1  coll  liilciic '.  Ihc  cintiiii;  I'ritlav .  Novi'iiibir  'Jlsl.  as  reptirli-tl  b.v 
rciiirn  of  .Sir  Freih  rick  \\  illiaius-'rav  lor.  tin'  k.  siangc,'.  I'xeliaiigc  hriikcr: 

ncM  general  ina linger  of  t  he  Hank  of  Mont-  tin  s  Dciiiainl  (  ablcs  S.y.  I''(ls. 

rial  III  l.imdon  is  fell  to  have  prodni  cd  a  sai  .  s  :!  to  n  7  ;!■_>  n  Hi  i-dt  Dis. 

good  di  al  of  this  reassuring  I'ffccl  upon  the  Men.  ,s  :i  Hi  n  :i  Hi  n  .v  h>  i  li.t  Dis. 

Ivngli-h  linaiieiiil  in  li  re.-.,  s.  Sir  k’n  ilcriek  '  ■|'ui  s  .s  ;i  ir,  n  iii  n  Hi  i  ifj  Di.s. 

i.s  known  to  have  earri.  d  Iniek  to  Kngland  j  v\ id  .s  a  in  ii  lii  n  Hi  ti-tiiDH. 

wiDi  him  every  ev  idcni*.' of  Dp' fniidamcnial  I  I’lini-  .  s  :!  in  ii  Hi  <i  ii  i  iii  Dis. 

(Soundness  Ilf  ('anada's  posilion  and  his  i  j.|.|  ,s  Hi  n  ;!  Hi  !i  f:  tJJ  i  Hi  Dis 

Mord  has  for  nianv  yi'tirs  now  earrii  d  ___________________________ 

vveighi  and  mil  hoiil.v  in  the  London  moni'.v 
M  In  re  ('anada's  inlcrisis  were  mo>t  con- 

ISe.Kly  ,o  l.»„se..  up  SAVAGE  £  CO. 

(*n  ihc  lirsi  dclinitc  informatioii  ihat  the  ;  (.'II.VKI'lvUKD  \C’('i>(.'\TANT.S 

hoarded  iiioncv  abroad  is  ahoin  to  h(>  loos- 

emd  iiiicrnatirmal  markets  may  heixpeeted  !  .AiidHor,,  ami  I.,i,.ii.la(«rs 

lo  at  onee  r<';.p,,nd.  8G  Notre  Dame  S(.  W.  XIONTRK.^L 

Hilt  lor  till  present  at  an.v  rate,  ami  with 

par,ii'ular  n  ft  ri  nci'  In  the  passing  week.  - ^ _ _ _ — n - :: - -rrr — 

XY'all  SI reet  Inis  heen  in  a  wailing  attitude.  Viri?!?!/'!  v  /’’I  I?  A 

\Vi,h  New  York  at  i,s  dnlh'si  point  in  four 
months  i;  eiuild  not  hi' expeeted  that  Mont¬ 
real  WDtdd  he  brisk  on  its  own  account.  If  Monircal  anil  Winnipeg  increases,  aggregating 
ihcri'  Masliiili  inclination  tn  hn.v  .  however,  six  nillllons.  were  powerless  to  eirscl  ilic  general 
t  here  vvas  prael  ieally  no  selling  pres.siire  and  I  dovviiuard  ii'iideni'.v  of  (  anailian  bank  i-lci, rings  tlii.s 
for  I  he  most  pari  priecs.  as  l  he  mi  ek  ehised  i  week,  and  ibe  net  resiiK  nas  a  dierease  of  close  on 

out.  were  ahoilt  imehangi'd  with  levels  of  a  j  **  niillioii  or  i  t  per  eenl  'I'lii  Parifle  coast  rillea 

week  ago.  « hero  no  beiielll  is  experieni'ed  from  earl.v  grain 

•  It  II  !  niovi'iiii'iils,  l■oIltril>ntl'd  tin-  largest  ilefleits,  lint 

A  .1  .K.  i  iirl  leiil.'irl.v  ImiII  j  n,,.  ,edaeiion  is  l■^H■enle|.\■  general  i  liere  being  only 

(’anadian  I’aeitie  pari  ieiilarl.v  seemed  to  {  live  pins  signs,  iiieluding  liie  imo  big  eeiHres  already 


(  allies  S.V.  Fils. 
'.1  .‘i  Hi  I  (it  Dis. 

■I  :>  Hi  I  114  Dis. 

<1  :•  Hi  I  ;f'2  Dis. 

n  :<  Hi  tl-  ti  i  Dis. 

<1  ‘I  I  Hi  Dis. 

<1  •:  tJJ  1  Hi  Dis 


which  will  iperei’sc  the  Hri.i.sh  investors  largi 
desire  lo  parDeipi! .e  in  ( ’unada  .s  ' 

Diings.  It  is  rer sona hie  i o  suppose  i  lls 


'inher  l.’iih  next:  that  it  will  pnhlii 


|)ny  half-yearly  inleres'i  at  .s  |>er  eeni.  per 
annum  on  Die  face  value  of  tlie  notes;  .'ind 


Riill  (';irfl  on  ('.'iiiimIi 


grei'.i  linaneii'l  homscsin  London  will  in  ihpir  ,  j|,aj  j;  will  repay  the  notes  on  Deei'inlur  HI . 
endenvor  ,o  plsr-i  the  seeuriiies  recenDy  |  ii)]*;  praetiealiv  Diri'e  vears  from  issue, 
hoiighl  from  (’I'nmle.  iiroseeute  a  very  .  a|  .<107  t',)r  each  .<11111  of  face  value.  For 
deeiderl  eainpaign  of  hopeftiln.ess  on  .’'H  I  every  .<<1.-,  ri'i  iived.  ihe  l•l,mpanv  will  pav 
I  htngs  ( 'anadian.  I  i  would  he  iinreiisonahle  iR'j.i  j,,  interest  and  <1(17  in  pi  iiieipal.  or  -SHli 
.0  expie,-  Dial  these  Mouses  would  take  a  '  f,„.  )|„.  „(•  |e,,-  Diree  .vears.  'I’his 

score  of  millions  of  dollars  of  (’anadian  seen- j  works  om  at  nearly  IL’*  .,  tier  e’eni. 
ri.ies  for  distrihnt ion  in  the  old  h'l’**.  *>  r-  •  t  m  • 


I, . k'..''ii  It  is  an  interest  ing  fact  that  I  he  imiiiieipal 

e  vears  from  issue.  I*nane<al  Mlairs  ol  (  i.nada  have  h.  .  „  gn  a  ly 
if  faei'  value.  For  I."''*' -I  .lm'-n«  Di.  past  hn  e  men,hs. 
eompanv  will  pav  ''V' 

j„  principal,  or  <;{ii  ’""  whieh  have  altraHi  d  many 

1,,.  OM,; .  4*irc:«'  i!U'i  .<l  nirii  mi  (ih  jm  Hnt;un. 

.line  \<  ars.  I  lii.s  t-  •  i  i 

,,  ^  I  nnod  Moto-;  oimI  ( 


Send  for  llrcnlar. 


EASTERN  SECURITIES  CO., 

1. 1  .M  t  r  K  i> 

IWESTMEM’  UANKEIC-'i 
Standard  l.ife  lild,;.,  92  Prinre  William  SI., 


MACINTOSH  &  HYDE 

EtitAblishod  1835 

('HAHTi:in:i)  Arroi'NTAxrs 

157  ST,  JAMES  ST..  MONTREAL. 

..•iPo  at  Toronto,  t’algary.  Winnipen. 

Financial  Krports  for  H.ankcrs,  Municipal 
and  'orporatiiin  .Viiilits. 


AMES  HOLDEN  McCREADY 


iliey  were  no.  saDstied  with  Die  prevailing  i  < 

.sentiment  inwards  ('anada.  to  say  notliiiig  The  eirenliir.  which  is  signed  hv  I’resident 
of  the  aLiilii.v  of  investors  to  ahsorh  sueii  (;  |.'  .lolmston.  remarks  Diai  the  sum  of 

offerings.  '  S 1  ..iHtl. (1(1(1  provided  iinih  r  prospieln>  of 

lY.-ill  Street  Al.oiit  Reatlv.  '!».'■  ■  I'*'  '•  'or  mills  and  working  eapilal 

,  has  proven  •■i(niti'  inadeiniale."  and.  "it 
.\p.other  factor  vvhieh  will  have  Ireinenil-  ■  im  .  jug  heen  found  impossihle  to  dispose  of 
on-  value  to  ( ’anadian  business  and  hnai'eial  ,  <|i.hen1  iiri's  on  rea  sona  hie  terms."  t  he  short 
afl'i  irs.  is  tlie  iitononneedly  improved  sepii-  •  'pj,,. 

niei’i  now  spreading  ihronghon.  .he  I  nited  '  corpora',  ion’s  properl  ies  are  said  to  he  v  allied 
S.a.es.  The  stock  marke.s  .here,  for  in-  „j  .Sl.'i.tKMt, (1(1(1. 
s,i  nw.  have  heen  sohl  .o  a  "s, anils,  ill.  F.nglish  (in.'in.'i 
and  there  is  every  assurance  .hat,  .he  tloi;  ting  pre  fere  nee  shar. 
sii)>pl.v  of  s'. a I'.laril  seenri.ies  has  gone  in.io  ;  jssne  prop.isal. 

.lie  hanils  of  ii'v  es.ors--Dius  iniving  ihe  The  siiniilion 
wa  V  for  :■  Si  rung  hull  markei  at  ihat  point,  evideiiei-  of  if 


C'apitnl  M’lis  liiaileiiiiiite. 


Pill  Onr  IIoiinc  in  Oriler. 

lo  the  '  pring  of  this  yiar  the  hanks  wei'e 
e.Tirving  lo.Mis  to  mnnieipalilirs.  istimaled 
at  .<’7(».(l(l(t.()(tl)  to  <SI  1.(1(111.(1(111.  while  today 
this  has  heen  redneed  to  a  shade  over 
(Mitt. HUH. 

Thi^  rema rka  hie  n  duet  ii.o  in  !  hi.'  ela ss  of 
liank  loan  ha>  iindouht edl.v  heen  a  great 
faelor  ill  read.inst  ing  ('anada's  linajiciul 
jiosilioii.  as  ii  has  I'elievi  d  ihe  po'iiion  le- 
garding  hgilimale  eommereial  eredils. 


at  .<l.-i.(i(Mt.(l(lil.  .\  eonimitli'i'  of  iirundneiit  .  h  giiimale  eomm 

F.nglish  (inatieiirs.  large  holders  i,f  Dm*  Slielves  .Almost 

tireferi  nee  shares,  has  endorsed  the  nola- |  ,,,  m  . 


E.  B.  SAVAGE  &  CO. 

cn KTi; UK D  .\i'(’( ) i; n  t a .n t.s 

.$iidi(ar.s  ami  I.ii,iiiila(i»r.s 


8G  Notre  Dame  S(.  W. 


XIONTREAL 


WEEKLY  CLEARINGS. 

Vloiilreal  iiinl  Wintiipeg  ineri'iises.  aggri'galing 
X  initlliins.  were  piiwerle'S  to  ..iTsel  I  lie  general 


<  .P.K.  i'iirlieiil.iilv  Dull 


The  siinalion  of  l  hi'  eoni|)an.v  i'  a  si  riking 
videiiei'  of  the  straits  whieh  inav  he 


tni'Pi  in  Wi  ll  Stree 


an  ui»ward  move-  .  imposed  upon  an  undertaking  hv 
lid  have  a  *'.'mi'<*"  tinaneing  or  over-optimism  at 


Shelves  ,\liiiost  r.nipl.v. 

Tili.  I'lNVMivi,  Tivii;s  imder'lands  that 
inanv  of  I  In  mnnieipal  Imnd  hoii'cs  are 
hare  of  si  i'iii  it  ies.  ispi  eiall.v  in  Ontario. 


(’anadian  I’aeitie  pari  ieiilarl.v  sei'ined  In  j  live  iilns  signs,  ineluiling  liie  iwn  big  I'eiilres  alreaily 

el  tl . .  of  1  he  inert  ill  e’liaraet  erist  ie  j  >"  wbulc  list.  Following  nre  Ilic 

of  in.i  rniiiional  sloi  k  markets.  For  Die  ! 'i"‘  figures  lor  weeks  emliiig  Nov eiiilicr  jo.  I'.lHi, 


k  nol  a  single  '  «"<!  Noveiiil),'r  21.  inij 


iiieiii  11’  >1.11  .'ii.vi  ■.■■•-1-  iiii.tiieiiig  or  ov er-opi I misin  at  tlie  oui.'el.  . 

iheDe  effeel  upon  ('anadian  Sioeks,  ami  . 'll], ^  corporiilion  vvas  iHunehed  upon 
I’enaiidy  ui>on  the  (’anadian  mone.v  »**''- j  uuirket.vviDi  great  oela*  two  years  ago  at)’!  ; 
kcD.  *  good  firiee  war  worked  lip  for  i  he  nndervvrit-  ”, 

No  Time  for  “lloostor.s.  jug.  The  recent  eireular  Ida mes  Die  si. tin-  ^ 


I’.i  ,1.  I  Due  ileal,  r  lolil  a  r.  pr.  si  iilativ  e  of  this 
o'll'se' 

iiiVn  '  VliV.  V . OH  of  Iiuinieipal  delieiilnres. 


toiilre.'il  lif>«is,,s  iiv  .M iiiiieipiils 


traii'iieiion  oeeiirred  in  the  big  raiiway’s  ; 
si'i’iiri I  ies  in  .Montreal.  eonple  of  deals  1  •'l""H'cal 

were  inade  on  Wcdiiesda.v  at  ’J’Jl-'s  and  on  (  'I’oroioo 
Thiirsda.v  Diesloek  was  miiel  hut  easier.  |  "  iunipi'g 
....  ,,  •  Vaiii'ouver 

NIeel  .Vets  Ivmit  leiilly  I  t  iilgar.v 

Dom.  Steel  pnr  ned  an  irralie  course,  "ttavva 
I  n  irriO'siiav  the  price  held  heiler  than  4H  Kiliiioiiton 
liii  i  re.iet  ion  set  in  and  Dll' oriel' fell  off  I  o  1 1  '  '  \  ieioria 


I ‘HIS  I  (11  2 

.<ii  i.7ii7..‘>;iii  .v.i.:ii>2, 1  l.t 
(I., 2:17, 7  (7  4l'i.;i7;!..S20  - 

.'.1 .2H.I.2.'.:|  lli,i>.V2.'.i:(7 

ll..‘ili7.:!ll  I  l.2l'.l.liS',l 


Tin;  Fina.vi  i,\i.  Tivnt.s  does  not  helieve 
iha.  Die  (’anadii  n  si.ua.ion  is  so  strengDi- 


tion  upon  the  linaneial  slringeiiey  in  (’an- 
ada.  and  ihe  enrtailmeni  of  indiisirial 


One  III  Dll’  I  a  el  Ill's  ill  Die  pri'i  III  deiiia  ml  |  Im  i  re.iet  ion  set  in  and  Die  price  fell  off  to  1 1  '  2 
for  mnnieipal  homis  is  I  h.  fa.-t  that  sn.-h  a  t  o,,  \V.  .In.'sday  rather  lo'iiv  y  s.'Iliiig  dev  ehip 


ened  hv  pas,  liqnida.ion  and  iMir.ailmei',  of  activity  and  of  (he  d.  inan.l  for  the  .'..m- 
eii.erpfise  .  ha .  i  t  will  hrind  I'on '  I  l'>*l*.'  *  l>roduet.  So  far  as  the  linan.'ial 

oppor, unities  for  inflated  limineing  and  sfringene.v  is  eoneerMed.  w.-  eannol  agree 
-  •  ■  .  ,1  .  with  .Mr.  .lohnston  that  it  was  to  hlanie  for 


bond  is  eon'iih  ri  d  an  i  x.-.  pi  iomi My  s.d'e 
form  of  in vi'si  nil  nt .  and  ii  is  inti  n  sting  to 
note  that  many  of  the  old  enii'irv  a  I  i  \  e 


I'd  with  a  I'lmseijiu  Ilf  ea.'e  lo  tifl'. 
hoik  of  the  dealings  were  said  to  hin 
origin  in  Die  fact  Dial  tired  Tiohh'rs, 


lllllIllIlOll 

gniebi'C 

SaskiiliiDii 


Uiu  Itixil  :iiifl  .Shoo  ('oiii|>iiii.v-  Shows  affairs.  W'e  I 
Ilicroji.so  ill  .Vilvjinoi'  Spriiigg  the  lessons  ot 
Itusiiioss.  .Siiow’f.’i'l  wi’l  III-  the  advent  ol 

,,  _  he  line  on  i  he 

oroas,'  (  iirreiK  I  iiriiovor.  ,..,j,sirn. 

.Nines  Holden  .MeCread.v  preferred  sioek  huild  as  we  go 
sold  at  70  this  week,  a  .-mall  tiiriiover.  The 
market  is  ver.v  narrow  for  ail  industrial  MONEY 
prefi'rri'd  stocks  at  the  momi  nl  and  an.v 
forced  selling  is  iieeessaril.v  aeeoinplisin  d 
liy  taking  large  frael  ional  lo'se.s  as  in  the  ,.,Vving  <l"(i: 
ea.si'  of  most  iiiaetive  seeuriiies.  .Nmes  . 

Holden  preferred  at  TH.givesan  im-i, me  yield  ve-iv 

of  IH  per  eenl.  The  high  yield  appi  rently  is  L, Tr-isk 
not.  a  reffetionof  any  iiiifav  ora  hie  develop-  vv-  (>  |  ••nglev 
ments  in  the  eoinpiui.v.  .Mr.  (’Iiirenee  F.  y 

Smith,  vice  president  and  general  manager.  •  1**. '  iuierest s  1 
in  an  interview  with  Ihe  ’r'l \.v \ri  v  1,  Timks,  .V,"',  .pV...  , 


uniek  protiis  as  eharae.eri/.ed  the  years 
l!Hl-'_'.  F.ven  Die  wildesi  of  eomiiany  iiro- 
moters  cannot  hope  for  stieh  a  siii.e  ol 
affairs.  We  lielieve.  however,  .hat  with 


hil.vers  who  were  earrii  d  avya.v  by  ihe  hooin  |).iitiled  in  the  |■el•l'n(  aelioii  of  th 


,  I  ill  oilier  elasses  of  bond 


disap-  '  U.'gin.i 
.stock.  Halifax 


the  failure  of  tlie  enmpanv  to  meet  i  xpeejji- 
tioiis.  The  original  prospei-tns  esiiinaii'd 
•iff’iVs  'We"heheve  however.  ,ha1  vviDl  prOtils  of  over  <I.HHH.HHH  fur  the  siei.nd 

Die  lessons  of  the  iiasf.  there  will  follow.  011  .vnar.  vyhtle  aeiiial  profit s  for  1  he  si . ml  year 

the  advent  of  easier  money,  vvhieh  should  "’ere  less  than  .<1(IH.HHH.  It  should  he 
iie  line  on  ihe  turn  of  the  veiir.  a  jieriod  of  reiiiemhered  Dial  tin  second  year  of  the 
.somid  eonsirnetioii  and  a  iletermin.aiion  to  company  s  oiieratnms  was  i  he  reeord  .v  e 
i.,,il,l  Me  in,  history  ol  (’anadian  iiulnsirii 


hoiinsi  s.  have  nliirnid  to  the  iiniiiieipal. 
I'liV'd  I**'*’!*'’  iH'lil.'  and  higln  r  grade  liisl  mortgage 
I  industrial.  It  is  a  sign  of  the  limes,  ami 
ve-V  illbs'rates  what  w  e  ha  ve  ufii  n  sa  id .  I  ha  I  the 
|‘  'i„.  'tor.''  in  ( 'anada  woiild  iiltiinatelv  n  I  iii  ii 

.  to  a  saner  and  safer  view  of  what  to  invi  -t 


huild  as  we  go. 

MONEY  FROM  NEW  YORK 

Mr.  \V.  I).  UfiMllry,  s»T*r»*li;? y-irfu^^unr ^ 
of  lln'  srhoal  l>oar»l  of  Kilinonton.  n*|>oris1 
n^M-iviPir  'dtp  proffpds  of  4()- ' 

y,*iM*  drlM  iiaircs.  i-stu'il  la’-t  spriuir.  Tho 
pni'i'liastT  was  syndipalt*.  composed  ol*  j 
SpiMiPor.  Tra^k  (*o.,  K(pii;al)I«‘  Trust  ('o.. 
W.  ('.  Lan^rlpy  ^  \ 

(\)  of  Now  Vark.  Those  firms  look  ov«  r  ‘ 


;  Thoiv  was  no  financial  '•irinir<  !i«-y  to 
.‘loY'oimt  for  t  Jio  I'oinpa n  \  N  ox i raord inary  lo  w 
oarniners  o<nnparod  wit  h  its  osliniaf«  >. ' 

TOOKK  KKOS.  I>IVII>I*:MK 

A  dividend  of  I 'N  p.o.  was  d<  «*larod  to¬ 
day  on  'Fooko  liiNis.  proforr<d.  payalih' 
Doootiihor  lo  of  roor>rd  No\.  ‘Jt).  liooks 


There  i<  of  Donrsr  a  of  inve>lnnnt  i,,  o\ .-jvuhM.rilM-d  in 

whi'di  may  he  Itrniod  xs#  ini-T-pof'iihit  i\ **.  do  xerv  ^fnal  marking 

;  1  hi^  class  a  l.-'O  lia-^  its  t  nn<‘l  ion  in  tin  <h'\  el-  <  ^  i  to  pro  \  eiiien  t  wa 

I  opulent  of  <’ana<Ia,  hut  it  is  evident  that  a  prrhajt'  for  Im  in;r  .■-low. 

Mu  tter  discrimination  <if  what  i<  -eini- , 
sfieeiilat  ion  and  wliat  strif'tly  in\«>inMnt  'riaiii.  ;i  1 

1-  the  result  of  the  expt  ri(  nr*  >  of  tin*  pa-l  Wi,],  i|||)  ct of  tin*  no 
,  twelve  month.'.  ,  ..  i'  ;ii  .v  \  'r....! 


wort*  li^|IIidaIinL^  .lie-t  why  holdrrs  of  the 
|Niork  -hoiild  Im-  nndnl\*  di^appoiniod  is  not  ■  t'Otnl**'* 

!  so  ch  ar.  'I'he  'IK'k  (■s>  of  j  In*  nnderwritina:  .Moo'c  .law 
of  III*'  Doni.  Sie*l  in»le  is>Uf  should  he  a  ^  illiaiu 
laa'^siirinj;  fa*‘t*»r.  'riii>  was  made  elear<r,  l.*‘tht)ri*ltfM 
ln>w<*\*’r.  on  'I’hnrsilay  w  ln*n  inneh  im-  Hramlon 
pro\<‘d  loin*  wa>  di'phtyoYl  hy  the  sio(*k  o)l  Hranttnrd 
the  iu'ws  thai  the  Sie*'!  issin*  was  likelv  tf> 


,*■»  .Miv.nft'i 

."i  loj.nsi 
a.iiii.tma 

J.L'SO.IITJ 

.Mia.r.ni 

I  .‘>40.000 
I  .S  t2.7.S4 
I  .:>r>4.7‘»J 
1.1 17. .{s;; 
70LM  IS 

s;n.oj.-> 

701, s7a 


C».2();L007 
1.0,57. S4«» 
r».o:».5.r>;L’ 

:’..07lV7HK 

:vi.‘>.‘i.s*ii 
a.Oti5.t»S2 
a  t_*i.7.‘io 
L’.r>."4.*»ss 
J.OI  H.O.VO 
I  .S  p.L.j  Oi 
l.7s(V.is;t 
ofdS.ir.s 

o;is.eK{r> 
i.o;;i  otM'i  - 
7J.5.4‘M» 


<  lianftes 
$1. 40.5. 4.51 
iao.o7;i 

■J,Vil»7,a7K 
0.50.1175 
.5a7.o:i.5 
2i;;l.5.5i 
1.1  1LM12 
,5.14.700 
;t;to.f».5:{ 
7sr>.oro 

•J7S.0.5r» 
1 1,5.01.5 
t7L’.tlStl 
<1.702 
•JlM  .001 

17.5.017 

JO.J.OTI 

'JO.tiL’O 


.ondon.  There 
lip  tl)  he  iiDleil 

111!  the  heller 


^■'lllll.  l‘ov«i’r  11  F<':iliire. 


*211. 7.*)l, .tilt  212.i'i!)!).t2'.l  -  .*!ll.’).00S 

New  VVi'SI- 

))iiii'ter  Is2.7n7 

Meiliriiie  11:11  lilO.HIl 

<a>l.l>  .MOVF.VIKNT  W  ITIl  NEW  YORK 


Will)  the  I',';  I'f  the  iniirki't  nhont  nl  ;i  1  The  rBte  of  New  York  exeli.'inge  on  Die 
I ;)  nd'i  ill  Dll  .MdmiI.i.v.  Ti  ll  m  Wii  v  mid  Hon  er  .Mniit  reii  I  niurket  is  such  ;is  to  render 

Die  '|ii)1  ligk!  of  liiii'fi'sl  for  trinlers.  '  inijiorts  of  gold  in  the  iienr  fninre  us  prae- 

iriidiii.g  MU'  without  ilonht  lurg>'ly  of  u  lieull.v  eertuin.  Thi'  exelinnge  niurket  is 
.-'iiiiiul  ehu'ueiir.  u  good  sized  sliurl  very  dull  hoth  in  .Muiiireul  und  'I’oronto. 

il  lii'iiig  I  iiii'i  d  to  cover.  Till'  price  It  iv  [mssilile  Ihut  guld  to  the  uiniinnl  uf 


s.ys  fhiit  udvunce  spring  urders  ;.ri.  fur  in  „„„  p.or,.,.|s  of  the'  bond.-  wire 

adyuneeuf  lust  yeur.  und  lu  terl.v  eolleetions  ,,, 

in  the  west  huve  heen  such  us  tu  indicate  _ _ _ 

a  freer  distrihntiun  of  money.  \Yimiipig,  citirTCO  D*vriri?'DC  UE'Uli' 

eolleetions  show  uii  advunei  of  12  j  er  eenl.  JSVV'ISS  l5Ai>lliltiK» 

over  last.  yeur.  (’uigary  is  fur  uheud  of  the  '“.'“7  . 

same  .vear.  hut  Viineonvi'r  is  u  little  hehind.  Mes.-r.s.  Domiiiiei  and  Oilier,  hankers  of 

The  eomffany  is  in  |)i  rfeei  eondilion  and  (^leiieva.  Sw i i /.erland,  spent  Die  vyeek  in 


iHii'chaser  was  a  syndieaH'.  eomposed  o^^  ‘  '“i 

.Speiieer.  Trask  A.  (  o..  Kqiir.ohle  Irnsi  (  o..  -  -  | 

W  (’.  Lunglev  vk  Co.,  mid  W.  M.  ( 'oler  &  |  SEVEN  .SMA!,|,  F.VILl  KES  , 

,  inieresis  ol  HeP.i.  Spi  /.er  cY  <<*■•  "  ,  liabilities  of  .<(i2.0HH  this  week.  ) 

I  oledii.  The  origieal  issue  vv as  lor  <I .2.)H.- I 


A  NEW  STOVE  CO.  I ’n„.  irmlin.g  WU'  witl 

prnft  SNi*»iia  I  *‘li.*<  *■ 

0\yi^ei)alo<l  llfati*!'  I Ih*  <'row<]  iM  inif  *  itaM-*! 

siiiiiu  Slo«*K  iil  l*ar  ^Vilh  |  a*!  \  a  tn*  *1  t*<  10  ^  «ni 

Ito.iiH,  .’••Hi  Koiiiii.oii  .S(oeU.  movi.minl  Trmnwa.v 

The  ( ixvgepiN I'd  .Siiove  ami  lieuier  ( 'oiii- j  high  lev  el  at  11*1. 
puiiy.  I.imiii'd.  has  heen  fornied  in  Turuiiii),  ‘  ■>  ..  n  • 

I  I'd  a  pilhlie  is.siie  is  expeeied  in  Die  eoiir'C  '  ‘  ' 


c’.i*.K.  REsrxiEs  IN  ALSTRiA  p,,;;; 

Tlie  .\iis1rian  government  has  given  the  i '"1  l>nhlie  is.s 
(’.!'. H.  permission  to  resume  all  hnsimss  '•!  •'<  I''"'  "eel. 

oDii  r  than  emigration  hnsiness.  aiiDiorized  eupii 


on  i rmisuei  11)11'  i 


|{.  ,V  O.  (loiiig  («»  l.oiifloii. 


eomiian.v  hu- 


II.  vk  O.  MU'  ru  i  her  mori'  uei  ive  than  iisnitl.  ,  the  niiirkei . 


Dtulling  I  .<1. .■)()((. HHH  wDiild  huve  to  he  importiil 
sii me  before  the  proper  eiinilihriiim  would  he 
11  net  restorerl.  One  of  Ihe  hiinks  hriinght  direct 
I  to  (’unuda  from  Fnglmid  L''2HH.(M)H.  mid 
i.s;iHH,HHH  fi'oin  New  V  ork.  'i’liis  latter 
umoiHit  vviiiild  have  verv  little  Fieu.ring  on 


I'lit  eondition  is  not 


expects  to  do  a  reeord  business  during  the 
coining  year. 

Mr.  Smith  states  that  the  business  of  the 
conipan.v  up  to  Die  present  time  shows  a 
slight  falling  oi  from  that  of  a  year  ago. 
hilt  it  is  aeeounled  for  hy  the  exeeptionally 
mild  weal  her  prevailing  throughout  for 
the  past  two  weeks.  Mr.  Smith  deeliin  s 


Montreal  eonsnitiiig  proinipeni  lincncial 
iiHeresis.  These  1  vvo  Swiss  hauki'i’s  ar**  on  a  i 

.riji  to  ('anada  with  an  idea  of  seeking  out  I 
a.)raetive  in vesuneiits. 

KHi  (JOLIR  SIIIP.MENT. 

Cold  to  the  mnounl  of  .<.')HH.H()H  was  en- 


Features  in  To-day  s  Financial  Times 


I'.VOE  TWO 

FJueliial ions  on  Mi)iilri'.xl  Marltci. 

I'AOE  TIIKEK 
■  Miiiiil.v  .VI'Oiil  Seriiriti.'s 


I'lHhorized  eapiiul  of  <;i.‘>H.HHH.  divided  in.o  li"  ii  i'  trne  as  has  so  often  heen  vaguely  '  unusual  towards  Die  elose  of  each  month. 
.<7.'). HHH  7  per  i  i'nt.  prefi  ri  pe;,  .•■n)l  .<27.’), HHH  j  hinted  at,  that  Kiiglish  interests  in  the  new  ! 

erdinury  shares.  Tin'  luir  vi  liie  is  .<1  per  |  nu  v  iga i  ion  sv  ndiea t >■  me  hii.v  ing  up  the  _ 

share.  The  l)i)ard  is  eompri'id  of  ihe  .'i))ek  of  I  In'  eoiiipmi.v  il  would  seem  as  if  |  riinior  emanated  from  there  that  Diis  week's 
fello  wing  dine,  ers :  .lav  H.  Hnrdiek,  mi'n-|the  Imidings  in  I  he  ( »ld  ( 'oniit  rv  must  he  i  lii|iiidiitii)ii  here  w  as  for  the  .Montreal  esiiito 

nlaet  iirer:  .\lheri  W  ('ruig.  iiiuniifr.ei  nrer;  fairlv  heavy  h.v  this  linii'.  H.  it  ( ».  has  ;  of  a  former  lieu  v.v  holder.  Tni:  Fi  n  v  xii  ai. 


that  all  till'  eiiinpan.v  needs  to  hring  Die  ;  New  ^  ork  on  hriduv  tor  shipment  ho.vuI  seenriiieK  Cd.'s  itecorri 'riirDiiKh  Cii.-is 


I  TImmus  K.  Diinii.  munnfiieinrer;  TImmas 
I  .\.  Wilson,  merehuni:  Diiin-ui)  .\.  .Me- 
i  I’herson.  physieiaii.  ."Il  of  ToroiiH). 

The  eoinpuny  was  orgiinizi  d  f))r  ihe 
purpose  of  |)lueing  on  ihe  niurket  in  ('."nudu 
unit  alirouil  a  new  i))))!;  slove  ami  healer. 


I  nol  taken  u  single  dip  in  tin'  |)u.'l  six  monlli.'  ,  'I’lvii;.'  niidersiands  Dial  there  is  iiraet ieall.v 
Dial  the  -am)'  rumor  bus  not  l.eeii  maile  to  nothing  in  this  slor.v.  .\  good  deal  of  liiillish 
ih)  dnl.v.  'rrunsm'l  ions  on  Ui'ilnesduy  literatim'  lias  gone  ont  lately  on  Crowu 
involv  ing  over  I  .HHH  sii;,|-e,  wer*'  saiil  to  Heserve  whieh  for  t  h*'  mosi  part  is  far  from 


volume  of  Imsiness  up  to  standard  is 


fall  of  snow.  It  inig  t  he  said  that  a' 
great  many  hnsiness  lionses  are  snfi'ering  ^ 
from  the  same  lemiiorary  ohstaeU.-  i,,  ■,  i 
lively  turnover.  i 


i  to  Montreal. 


MONTREAL  LOAN  PREMIl  .M. 

The  new  .Montreal  loan  was  quoted  on 
Fridav  morning  at  IH-Hi  preminTn. 


Enquiry  Coupon. 

To  'UiK  Kditou. 

“  Fi.VAM  lAL  TiMK.s." 

27-j  Crttig  Street.  West.  Montreal. 

Please  give  me  your  opinion  i  free  of  charge )  regarding 


Xoin  do  plume. 


Readers  requiring  replies  by  post  must  enclose  stamped  ad* 
dressed  envelope. 


i  Trust  ami  l.oati  Co.'s  Fine  Year 

I'ACK  Font 

Hanks  .Vkuiii  f’ultitiK  Out  lirani'lie, 
j  Montreal  Aiiaiii  .Vppears  a*  llorrower. 

Hallwaj  I'roRress  in  H.C. 

"  j  CAfiF;  FIVK 

Is  lirazil  Faeinc  a  Cri-is'.’ 

'  SliiTvvin- Williams'  .stroiiK  lieporl. 

I  Dominion  I’ark  Keport 
'  Hints  to  Investors. 

;  PA(iE  SIX 

;  New  Y  ork  Maikel 
j  WinrI.sor  Hotel  Meetini? 

I  i'A<iK  sf;vf;n 

'  Toronto  Marki  l 
:  Toronto  Kailwa.v  Deal 
I  IM(iK  FtlOIir 

j  Kilitorial 
T  K.  1).  s  Column 
I  "Mainl.v  .\bont  Financiers  ' 
i  PA<iF:  MNK 

Komi  NeRotialions 

F.  .1.  laini'son  Prov  ini'ial  Hegulaiion  of  .Miiniei|)ab 
.  Letters  (o  llie  Ktlitor. 

PACK  Tl’IN 

KessiT  Canadian  .Marki  ls. 

!  'Yield  Tal)li's.  Dividends,  eie. 

j  paof:  ki.kvf:\ 

i  steel  Co  Seenrities  tjiiiet. 

;  How  tireat  llriiain  Has  Developed, 
i  Insolveney  Heeord. 

I  Hank  of  .Montri  al  .Vnniial  Keporl . 

!  PAtiK  THKI.VE 

j  I.es.sons  of  K.-C.-H.  .\uto  Crasli. 

(jntarto  Workmen's  Compen.sation  Report. 

I  PAOE  TlilRTEEN 

,  Maritime  Province  News, 

j  PAIiE  FOrRTEEN 

j  Investors'  (luide  to  Canadian  Securities, 

i  PAGE  FIFTEEN 

I  Investors  Guide  Conlinued. 

I  PAGE  SIXTEEN 

I  Two  Million  Gain  in  Canadian  (iold  Gnfput. 

^  Illinois  Traction  Merger. 


The  worhl''  rights  map ufix't iir)' 


The  stnvi'  (whieli  is  for  ga>)  is  hi'iiig 
il)  inonsiraieil  ii>  'I’oroi'lo  ul  (he  pri  si  iii 
liini'.  'I’he  following  puriii'iilurs  uri'  from 


la  huve  heen  uii’ording  to  this  urrii  ngenieni .  being  offieiul.  'I'he  position  of  the  eompan.v 
r.  und  il  was  (lei-lured  that  unolhi  r  trunsfei- of  is  without  donhi.  improved  since  Kerr  Lake 
[■II  ,  u|)proxiniulel\  I  .HHH  -hare.'  wa- o\ erliu  nging  ,  ininiping  ont  has  hroughi  the  company  that 


Crown  Resei'v,'  S<‘lliii|>. 


huM'  heen  procured  from  (iu-ioii  W,  Modi-  ;  ihi'  murk)'l  for  di-pos-il  during  the  present  nineh  nearer  fnrDier  development  work  hut 
goiiu  r.v.  (he  invepior.  Iw.'ik.  Thi'  -lock  was  selling  at  IH7  ex-  t  he  direetor.s  t  hemsel  v.'s  ha  v  e  not  liing  really 

The  (I.xygtiiuted  Stoviund  lleut)r  ( 'om-  dividend.  I  dt  iinito  to  offer  and  until  then  the  stoek- 

pun.v.  Limited.  Imve  paid  for  Dii'  in v <'p , or'.-  Crown  Reserve  Sellini.  '  I'dl'lcrs  must  t'ith)*r  he  eonteni  to  wait  iin- 

eniire  interests  in  all  I'onnlrit'S  to  these,  •  i..  ;  heeding  of  "street  "  rumors  or  disjiosf  of  lliu 

iuveptiops.  ai'd  will  offer  for  pnhiie  siih- '  Thei'i'  lius  he  n  .-omewhut  heavy  liqnidii-  anxiety  vviDionl  further  regrtt. 

-i  riioioii  Di*‘  7  p<  r  eenl.  |)ref(  reiiee  (diari's  ,  t  i'**,' "I  1'rovv  n  Keserv e  t  his  week  1  liough  1  he  I’owor  Holds  1  nrlniniied. 

a,  pur.  ‘selling  inoveirKiil  diil  mo,  hy  any  means'  Montreal  I’ovvcr  has  hud  a  (|uiet  week, 

A  bonus  of  ordinary  sioek  will  he  givi'niri  ueh  1  he  proporl  ions  of  1  he  last  big  hreu k  '  vvit  h  Ihi-  price  al(ont  nm'huiiged  between 
with  each  share  of  preferepee  -toe|,.  l.idsi  |)revious  to  the  dividend  rediietion.  2Htt  and  210.  The  responst' to  1  he  subserip- 

The  stovi'  (vvhieli  is  for  gas)  i-  being  ;  However  in  the  week  HI  points  hiiv*'  heen  tion  to  the  new  stock  issue  on  the  first  in- 
d(  inonsirateil  ip  'I’oropio  ul  (he  pri  si  iji  i  <lroi)|)ed  the  -lock  selling  down  to  HIM  on  siallment  dii.v,  the  lirst  of  this  vvoek,  has 
liini'.  'I’he  following  purii<'iilurs  uri'  from  <  'riiiirsduy  .  Toronto  is  iilvvays  far  richer  in  ‘  heen  found  to  he  a  strong  one  and  this  no 
the  pros|)ei’tiis  of  tile  eonipuDy:  .(’rovvii  Keserv  e  ru  mro's  vague  t  hough  t  hey  !  doiihl  has  created  a  mueli  lirighter  feeling 

"There  huve  hei  n  issued  or  agreed  to  he  j  are  for  Ihe  most  |)art  and  this  week  t he  |  generally, 
i-sllt'll  !‘S  fully  paid  upd  neD-irs'-e— a  l.l.-  ! 


27I,H7.')  shares  of  ordinary  stock  and  2.'),H()H 
I  shares  of  prefereiii'e  stock  of  the  eomiiaii.v 
jin  <'oi(sidertiDoii  for  thi'  payment  of  the; 
rights  to  Oxygemued  .Stoves  and  Heaters  |j 
invented  hy  (iasion  \Y.  Moplgoinery .  of  !  i 
the  (’ity  of  'roronlo.  aixl  of  ilu  -e  shares  ^ 
12."). HHH  shares  of  orditiar.v  stock  are  ahso- , 
lulel.v  eotivc.ved  in  ifiisi  to  .1.  II.  ('harles,  i 
suhjeei  to  Ihe  dil'eiiioP  of  the  hoaril  of' 
iliri'<’iors.  No  part  of  the  said  |)nii'ha.se  . 
td'iee  is  payable  for  go*(d-w'ill.  i 

Then'  vvas  pothing  paiil  or  payahle  us 
jdirehase  money  it)  I'ush.  There  was  i)o  j 
I  payment  made  as  eoniini--ion  for  snh- 
seri|)iii>P  for  shares  of  the  eompaiiy,  or  for  j 
I  ui'.derwritiiig.”  i 

**  KILLINC;  KRI  CiER  UTTIi  OI  R  . 
.MOITIIS.” 

■  t.Loildoii  E'iii.-iiiriiil  News 

j  "We  are  prepared,”  said  Sir  Wilfrid  | 
Laurier.  at  South  Hriii’e.  a  few  days  ago,  i 
!"io  take  our  share,  an<l  relieve  Kiigland  ; 

:  of  the  necessity  of  defi'iidiiig  ns."  For  I 
how  many  more  years  is  Sir  Wilfriil  going  ‘ 
to  regale  us  vvitli  this  e.xeellenl  .sentiment'.'  | 

Il  is  quite  ten  years  ohl.  during  whii’h  ] 

:  pi  riod  the  British  taxpaye  r  has  (laid  out  at  ! 

leasi  fifty  millions  sterling  on  ('anada’s; 

:  aeeonnt.  We  are  glad  to  note  that  hnsiness  | 

;  Canadians  are  getting  impatient  of  hair- I 
|si)Ii*liug  parochial  politics. 


THE  BEST  KIND 
OF  AN 

INVESTMENT 


for  those  who  seek  a  maximum  income 
from  a  conservative  security  is  a  v/ell 
protected  bond  of  a  prosperous  Public 
Utility,  Company. 

Particulars  of  bonds  of  this  character 
will  be  furnished  upon  request. 


Royal  Securities  Corporation,  Limited 

164  ST.  JAMES  STREET,  MONTREAL 

Toronto,  Quebec,  Halifax, 


St.  John, 


London,  Eng. 


L 


MONTREAL  STOCK  BROKERS. 


J.  PITBLADO 


R.  C.  HOLDEN. 
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— Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


tN*M.n4aa  P.r  V.ln.,  Interest  Permenls  eel  Price  Records,  See  nsles  It  as  J  1  >.) 


FOR  INVESTMENT 


J.  PITBLADO  &  CO. 

Members  AIoxtreal  Stock  EoXchangb 

Correspondence  Regarding  Investments  Invited 


191;? 

I  Huh'  Low 


S-ATtRDAT  I  Monday 
High  I  Low  !  High  |  Low 


WeD.NLSDAV  i  THrRSDAY 


Low  I  High 


ICjii  Arucs-Iloldcn . 

,S;i  t>9V'  Do.  pref . 

ir;?  K’s9  I  Bell  Telephone. .. . 

!  160  i;?l  Packer.^ . 

l.>9  131  do,  pfd.  A . 

101  J-2  ^*1  I  Brazilian . 

o7  .V»  '  C’algary  Power. ' 

8.?  Jj  oS  :  Can.  Car . 

118  I  106 Do.  pref . 

36  Cement . 

94  88  j  Do.  pref . 

45  .'ll  I  Can.  Cottons . 

82  72  '  Do.  pref.. 

50  !  40  I  Converters . 

98  90  !  Can.  Rubber . 

99  95  Do.  pref... 

1I6^r  104;’4  Can.  General  Klee. 


Lake  of  the  Woods  Building 


Montreal 


McGIBBON  &  MacDOUGALl 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — McMae. 


We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  w’C  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


THORNTON  DAVIDSON  &  CO. 

Meiiihrr«  MoiilrenI  Stock  Kirltaiiilc 

STOCK  AND  BOND  BROKERS.  BONDS  FOR  INVESTMENT. 

tirrjrr.-.  rv'cutcfl  on  all  market'.  Wrpkl>  lotler  mailed  on  appliration. 

Rooms  420-422  Transportation  Buildinc,  ...  MONTREAL 


McDOUGALL  &  COWANS 


69 '2'  Do.  pref . 

39  I  Bell  Telephone. . . . 

;?  1  Paeker.s . 

3i  do.  pfd.  A . 

81  I  Brazilian . 

5.5  '  C’algary  Power. . . . ' 

58  :  Can.  Car . j 

06  ’  ■>'  Do.  pref . 

255*  Cement . 


Do.  pref. . 

Converters . 

Can.  Rubber . 


1  67  )i 

«>•»  j 

Can.  Locomotiv 

95 

89  ' 

Do.  p 

4.11 

1.45 

Crown  Reserve. 

I  81  ' 

62 

Detroit  EUxo.  Ry 

!  125  1 

no 

Dom.  Bridge. . . 

'  S6  ; 

04  1 

Dom.  Ctauuors. 

i  102'i 

9S 

Do.  p 

112'  . 

103 

Dom.  Coal  pfd. 

I  10332 

,86 

Dom.  Iron  pref. 

'  59 

;>7'^8 

Dom.  Steel .... 

140 
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Dominion  Park 

70 

140 

1...... 
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1  140 
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i  140 
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i . I 
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70 

1  140 

1 . 
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1  140 
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1  1  19 

i . 1 
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1 . . 

84  32 
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1 . 

1  s;?*4 
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r  84*4 
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1  57*41 
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.58  1 

r»s  1 

91  >2 

1  1 

31 

91'; 

31  3.. 
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:h?4 
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31  -*4 

. 1 

'  '31*,, 

■  32>4! 
91  c; 

. 1 

91 '2, 

73 

. 

i 

. i 

. 1 

i 

■ . i 

■  '1 

1 

95 

225 

j 

i-“  I 

224  '  J 

. 

22\ 

1 

. ! 

•224  *4' 

224*4, 

1 

224 '4 

1 

22:1*4, 

f> . 

,223*8 

FniDAY 

sk.  I  Bid. 


142  !  , 

129  I  12; 


We  offer 


1  72  ‘  I  70  1 . 70  ] .  1  6n 
70  >4,  70  !  71  "l  70 


06  j  I,  66' 

95  1  95 


76'-..  Dominion  Textile..  I ’’’I''' .  ■  — 

99'*4  Do.  pref.r  ■  ■  . '  '  '■  loi)  '  ”  B'O 

OSJi!  Duluth  Superior..’  !  i  .  I 

Gould  Mfg . X  '  . 

Do.  prof.. . j . ' . ; . ' .  . ; . : . I . . . 

Goodwins . i . i . ■ . , . i . . . ^  . 

Do.  pref . ' . . I . I . . . ' . 1 .  .  . 

Halifax  L'lec.  Ry . .  i . . . '  . ' .  .  .  . 

Hillcrest . . ' . |  10  '  >  40 '4!  4;? 

Do.  pref.’ . I . . . ■ . 1 . . . :i.  . 

Illinois  Trap.  pref. .  | . | . ! . . ' .  90 


93  H  88 


1  ir. 

116  ■;  116*.,' 

•  W  4 

1  15 

.  .  67  j 

66 

■  1 

.  .  .  1  70  ' 

(16 

10.8 1., . 
',t.5 

j  .  .  .  '  91 '8 

1"*8j 

to 

ftl  1 , 

82  '  , 

81*4'  S2'2 

,sl  ' 

Kill  '1 

10(1. 

4;;  !  41 


'  29  ! 

I 

.  15(1 

.  I  42  '  v 

!  .M  '! . 
! 


'  . ■  Int.  Coal  &  Coke..j . . 

i  .Vd  j  i  4 1  ■  ■ '  Raministifiuia .  .  .  .  i . . 

‘  Do.  pref.l . 1. 

’  80  ;  76.',i,  niackav . !  •  . 

I  G8|s  tM  j  Do.  pref . j . . 

Mexican  L.  Jt  P...i . 

'  . I  Do.  pref.j . 1. 

142  !  116541  Minn.  &  St.  Paul,  .i . I. 

' . 1 . i  Do.  pref. . j. 

240  I  201  ;**Monlreal  Power.  .•  -10 


!  625$:  15 
i  80  :  76 
I  OS's  6.5 


National  Bridge  Co. 

First  Mortitni^e  !•; 

6--  BONDS 


F’.v  ownci’sliip  of  tlie  .stock  thks. con¬ 
cern  i.s  controlled  and  operated  by  the 
iJominion  Bridge  fonipany,-  con.se- 
ipientl.v  these  bonds  arc  a  most  attrac¬ 
tive  pureha.se.  ' .  ,  , 

l-'iill  partieular.s  on  applicutimr. 


J.  M.  ROBINSON  &  SONS 

SI.  .lohii,  >luiitrcal,  Bonilon,  Kng. 

Meniber.s  Jloiitroal  Stock  K-xchangc. 


A  RECORD  BOAT-LOAD 

iSprcifil  Frifliiy  Wire  friiiii  Oiir  Om  11 
Crop  Fxperl,  Miks  K.  Cwru.  Hind.) 

\VtNMi.i:(;.  Not.  21.'1.  — Kxlrcnielv  fine 


i:?l  I  i:?l 
1754^1754 
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ding  1 
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Ilf 

dly  1 

Iasi 

v*‘iiT. 

■  -- 

i  Fx|)iirl 

trade  i 

S  glMIll. 

e'jieeij 

<»  1  he 

f'OU- 

4  •» 

1  iilieixi. 

Lak*' 

shi|)nie 

I'ts  ha 

X  e  1 

been 

^i<ler;^l)l.\•  tangled  up  li.\  the  hike  disasters, 
hui  are  gradtiall.v  being  Mraiglrieried  out .  and 
ycsicrday  ihe  .liis.  Laiighlin  saih’d  wiili  (he 
higgcsi  cargo  dial  has  ever  been  shipped 
OP  one  Iniat  on  die  Grcitt  Lakes,  namely 
.■i89.:{()l  liiishels. 


'  240  I  201 
I  ‘I'll'  )S 
I  03  i  5;? 
il05,'2l  98 


8'si  Mont.  Power  rights..  10541  Htli,  lO'^j  lO'ij 

5;?  3  21  Montreal  Cottons . j . ' . , . 


209 '  209*41  209 '  ii  209 '  ij  209 '4,  209  '  s!  2(»9i 


WINNIPEG 

VANCOUVER 


Members  of  the  Montreal  Stock  Exchange. 

QUEB^  Stock  Brokers  ^*NCOU 

MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York. 


illacBoupU  Pros:. 

Stock  and  Bond  Brokers  Members  Montreal  Stuck  Eschanae 

9  ST.  SACRA.MENT  ST.,  MONTREAL. 


105  ,'21  98  Do.  pref.  i 

190  . 1  Mont.  Loan  &  M..| 

147>2  135  ^lont real  Tel . 

195  '  120  Montreal  Trams. .  .| 

85  73  Do.  debs.  I 

906  760  Nipissine . I 

76  i  69  Nor.  Ohio . 

88  j  70  Scotia  Steel . 

12.5  I  120  Do.  pref.... 

129  ,  107  Ogilvie  Mill . 

118  ;  110  Do.  pref... 

192  j  144  Ottawa  L.  &  P.... 
70  . .  ^ .  Paton  Mfg.  Co _ 


I  .Shipiiu'Pt.'i  Ilf  live.', 
steady  and  eop,  ipiiuil 
hill  a  iiiiinhcr  of  ear 
i  he  line.  ( 'algary  alx 
iiiep.i.  one  (rain  of  1' 
sent  within  dii-  past  t 


’.'.fiek  to  die  soiltll  .ire 
Ills.  \o1  a  day  jiasses 
iirloiids  are  ,'ep.  jyiross 
Imi  reports  a  big  '  * 

iwenly-lwo  ears  le  ing 
(VO  or  ’ilirce  days 


i98U|’  iosbT  iftV 


KK.NNETU  .MUL80.\ 


C.  B,  BOUl.N 


!  58  50  Penmans . . 

i  88  81  Do.  pref . . 

I  72  I  54  Porto  Rico . . 

'  75  j  651-4  Price  Bros . . 

i  2112;  lOLs  Quebec  Rv . . 

i  119k.i  101  R.  &  O.  Nav . •  •  :  •  • 

'  95  :  94  Riordou  Paper,  pref.| . 

j .  10  Russell  Car . ! . 

'98  I  30  Do.  pref..,. . 

'  50 '4  40  Sawyer-Massey .  .  . 

;  991 4  88  I  Do.  pref.' . 

;  7OJ-4;  695ij  Smart- Woods . i . 

I . .  Do.  prt' f.  .1 . 

j  1493y  119  Shawinigan . 

I  61  4t»  Sherwin-Williams..!  54 

!  103  5  2  95  I  Do.  prefy . 

I  72 5 g  10  j  Spanish  River ....  i  •••• I 

1  971-2  30  I  Do.  pref.! . 

I  28 14  1 6 14  Steel  Co.  of  Canada  j  ■ . 

I  ill  ‘  85  Do.  pref.j  '^3 

114812  132  Toronto  Railway. .  140 


; 149 Jv  119 
I  61  ;  4‘» 

!  103  5  -.  95  I 


.  11 '2I . '  10  : 

106'si  106*d  I06'2  lOT.he  106'4, 


.  ...  129  I . 

54  .54  ; . 

osUj . 

A..  10 14'  10 

m..  40  I  40 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Members  Montreal  Stock  Ezclionge 

Telephone  M.  1144-1143.  82  ST.  FRANCOIS  XAVIER  STREET 


62  I  38 
98  !  91 

109  Jg  101 


25  j  Tooke  Bros.. . j . ! 

7254!  Do.  pref... . i 

38  I  Tuokett’s  Tobacco. 1 . 

9132,  Do.  pref.j . 

01  j  Twin  City .  104  32 

....  1  Do.  prof . I . 

92  3-2'  West  Kootenay . . . ; . 

04  I  Do.  pref.j . 


.  .  . I  130  I  129  i5j 

55  1  .5.5  I  .55  1 . 1 

!»,S  ■ . ' . ' . '  . 

u.'ti  10  5  21  1132'  11 '2 

_ I . .  1 ; . j 

. ; . I  Kila!  16 

.  .’.  .  d.  .  :  .-.vf  82  . 1 

140  i  i:?9  I  141  141 

26 ’21 . 1  25  I  25  I, 


(i5  I. 
. !  95  I . 
.1  i;{(»  ’ 


A  W  ARNING  NOTE 

The  following  letter  has  been  receixeil 
from  .Mr.  F.  Maclure  Sebinders,  commission¬ 
er  of  the  Saskatoon  Board  of  Trade,  whieli 
speaks  for  itself:— 

“We  have  just  reeeixed  an  aihcriise- 
ment  c-lipped  from  *  L'Kcbiireur,'  Beaiiee- 
ville,  Quebec,  is.sue  of  2;?rtl  Octidicr,  1913, 
in  wliifdi  the  Canada  Commercial  .\gency. 
Ill  Cote  de  la  Montague,  Bloe  Morin, 
Quebec,  offers  for  sale  lots  in  a  certain 
Saskatoon  sub-division  called  ‘Westward 
Park.’  The  advertisement  in  question  is 
of  a  somewhat  glowing  character  and  which, 
to  my  mind,  is  liable  to  mislead.  We. 
therefore,  think  it  well  to  inform  you  as  to 
the  precise  location  of  ‘Westward  Park.’ 

“From  its  nearest  jioiiit.  the  jiroperty  is 
one  mile  beyond  our  city  limits,  and  fully 
two  and  one-half  miles,  as  the  i-row  (lies, 
from  the  post  office,  xvliicli  is  generally  con¬ 
sidered  the  centre  of  this  eity.  I•'urlher. 
the  distance  from  the  nearest  limit  of  the 
property  to  the  most  adjacent  street  car] 
line  ks  slightly  oxer  one  and  one-half  niih'S  j 
as  the  croxv  flies.  The  properly  in  question  ' 
Is  practically  farm  land,  and  in  the  (qiinion  I 
of  those  xvho  aro  best  informed,  has  ahsol-l 
utely  no  prospects  of  becoming  anything  , 
more  x  aluable  — at  least,  for  some  con- 1 
fiderable  time.  I 

‘‘That  so  ninny  jieoplc  xvill  insist  on  j 
purchasing  remote,  outside  properties,  so  1 
far  removed  from  all  development,  and  | 
frequently  from  all  hojie  of  sueh.  is  siinply 
incomprehensible.  This,  for  the  simple 
reason  tha.t  xvitliin  the  limits  of  every  im¬ 
portant  Western  point,  there  aro  so  many 
good,  safe  invest  ineuts  offered  by  thorough¬ 
ly  responsible  firms  xvlio  xvonld  not,  under 
any  condition,  handle  anything  save  good 
inside  properties,  and  xvlui  xvill  bo  sjiokon  of 
in  the  highest  terms  by  any  bank.” 


NOW 

IS  THE  TIME 

to  purchase  investment 
bonds. 

We  have  on  hand  sev¬ 
eral  blocks  of  first-class, 
long  •  dated  Municipal 
bonds;  yielding  attrac¬ 
tive  rates  of  interest. 

Send  for  particulars. 

HANSON  BROS. 

Investment  Brokers, 

164  St.  Jamc.s  St., 
MONTREAL. 


'  MAYOR’S  VIEWS 

<  MontrenPa  t'lvir  Kiib'r  Kliicifintrs 
QiionHoii  of  IVIiiiiicipal  Rorrox«iiia 
.\iiinii|>  lit  IteiiNsiirc  Itritisli 
Investor. 

I  'I'o  elucidate  Iho  quoslioii  of  municipal 
I  borrowing  and  as  ho  says  to  gixe  assurance 
;  to  the  British  invt'Stor  that,  as  a  rule  Cana-  ' 
I  dial!  nmnioipal  issiio.s  aro  sound.  Mayor' 
J  Lavalloo  of  Montreal  writes  a  letter  to  the 
1  Canadian  Gazelle  ( f.ondoii,  Lng..)  in 
;  xvhieh  he  says; — ‘‘Of  course.  I  can  only 
I  speak  for  the  I’rovinee  of  Quebec,  xvhere  a 
!  elose  supervision  is  exercised  by  the  I’rovin- 
'  cial  Goxeriimeiil  on  all  municipal  borrow- 
'  ings.  and  xvhere  all  seenrities  are  provided 
In  law,  XX  Inch  are  quite'  sufficient  to  prexent 
i  any  extrax  agance. 

j  ".Ml  mniiifiiialities.  except  cities  and 
!  towns  having  eliarlers.  are  goxerned  by  the 
i  Municipal  (’ode  and  the  Cities  and  Towns 
I  .Vets.  Rural  municipalities  can  only  borroxv 
!  for  special  purposes  to  the  extent  of  20  per 
cent.  »if  the  assessable  value  of  real  estate 
!  xvitliin  llieir  limits  after  the  adoption  of  a 
j  hy<'-laxv  by  ihe  majority  of  the  proprietors: 
!lhe  byi'-luxv  to  be  approx-ed  by  the  Lieut-. 

I  Governor  of  the  Province  in  (’ouneil.  and 
!  any  loans  for  speeifie  objects  exceeding  the 
I  above  limit  must  be  authorized  by  the 
I  Legislature. 

I  ‘‘’riie  same  restrictions  exist  in  the  Cities 
and  Toxvns  .Vet,  wiih  the  exception  thac. 
j  xvhen  any  projected  loan  exceeds  ‘20  per  cent, 
of  the  assessalile  xahie  of  real  estate,  the 
;  consent  of  1  lircc-foiiri  Its  of  the  proprietors 
I  hot  It  in  x  alue  aiul  number,  must  be  obtain- 
i  ed:  ill  all  eases,  provision  must  be  made  for  a 
j  sinking  fund  to  redeem  it  at  maturity,  the 
1  term  of  xvhieh  varies  from  twenty  to  forty 
'  years.  .Vs  regards  the  City  of  Montreal,  the 
I  increase  in  the  consolidated  debt  of  the  city 
is  noxv  limited  to  12  per  cent,  of  the  yearly 
;  increase  of  the  assessable  value  of  real 
I  estate,  and  any  special  borrowing  for  specific 
luirposes  must  be  authorized  by  the  Legi.sla- 
jliire:  bye-huvs  concerning  any  loans  lieing 
I  also  subject  to  the  approval  of  the  Lieut. - 
Governor  in  ( 'oiinoil. 

I  ‘‘When  the  interest  and  the  sinking  fund 
.absorb  half  of  the  revenue  of  the  niuiiicipali- 
i  ly.  the  Council  enimot  borroxv  addiiional 
;  amounts  xvithout  special  authori/ation  from 
'  the  I.ieul.-tlox-<'rnor  in  Coiineil,  and.  more- 
'oxfr.  xvithoni  liaxing  obtained  the  approval 
of  the  majoriiy  in  number  and  xxilue  of  the 
municipal  ratepayers:  and.  in  this  case,  an 
annual  ta.x  mu.',  he  imposed  sufficient  to  pay 
the  interest  and  (he  sinking  fund.  In  all 
eases  a  copy  of  the  loan  bye-law  must  be 
transmitted,  previous  to  the  sale  of  llie 
:  debentures,  to  I  he  Registry  Qffice,  xvhere  it  is 
i  registered,  ami  a-  copy  of  is  also  sent  as  xvell 
j  to  the  Ilouoiirable  I’roxiucial  Secretary. 

'  “I  feel  tha.  it  xvill  be  seen  from  the 
I  foregoing  ihal  extry  seeurily  is  offered 
to  the  British  inx-estor.  and  that  the  pro- 
I  posed  general  laxv  in  this  eonneetion.  which 
may  be  beneficial  in  some  jirovinces  of  the 
!  Dominion,  is  not  necessary  in  the  Province 
of  Quebec.” 

I  CANADIAN  KOl.LINfi  MII.LS. 

("anadiun  Rolling  Mills.  Ltd.,  formed 
some  time  ago  xviih  a  bond  issue  of  .?20().000 
and  a  common  stock  issue  of  $.509,000  is 
)iusliing  forxx'ai'd  the  work  of  erecting  its 
plant  and  it  is  noxv  thought  that  the  plant 
will  be  ready  for  operation  early  in  Fob- 
i  ruary. 
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BOND  QUOTATIONS  FOR  THE  WEEK. 


Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday  noon: 


BONDS 

Bell  Tel . 

Calgary  Power. . . . 

Can.  Cement . 

Can.  Car . 

Can.  Felt . 

Can.  Cottons . 

Can,  Conv . 

Can.  Rub . 

Can.  Loco . 

Dom.  Coal . . 

Dom.  Cotton . 

Canners . 

Dom.  I.  &  S . 

Halifax  Tram . 

Hillorest . 

Laur.  Paper . . 

Kaministiquia. . .  . 

Keewatin .... - 

Lake  of  Woods.. . . 

Mex.  Elec . 

Mex.  L.  &  P . 

Mont.  Power . 

Mont.  St . 

Montreal  Tramwas 
Ogilvie  Milling.. . . 


Rio . 

Riordan  Paper . 

Sao  Paulo  ^  . . . 

Sherwin-W'illianas. . . . 

Spanish  River . 

Steel  of  Can . 

Textile  Ser.  A . 

Do.  B . 

Do.  C . 

Do.  D . 

West.  Can.  Power. , . 

W’est  Kootenay . 

Winnipeg  Eleo . 

Winnipeg  Ry . 

Windsor  Hotel . 


1913 

Range  for  week 

Frida  V 

Sales 

P.C. 

Due 

High 

Low 

High 

Low 

Asked 

Bid 

$ 
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1925 

101 

98 
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97 
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92 

90 
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1929 
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96 

97 ' 2 

96  '■? 

97 
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..  6 
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71 
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. .  6 

1940. 

98 

. .  5 

1940 

83  li 

79 

81 

80  . 

_ 1 

..  6 
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88 

......  ' 

..  6 

1946 

96 

S83-< 

88 ' 2  ■ 

.  ! 

. .  0 

1951 

99  ii 

95 

94 

. .  5 

1940 

100 

96 

98 

98 

•18 

97 

2060 

..  6 

1922 

102!  4' 

100 

ItHI 

160 

100 

99 
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..  6 

1940 
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98 

97 

95 

. 1 

..  5 
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95 

89 

87 '2 

87  ' .. 
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. .  5 
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95 
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..  6 
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. 
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..  6 

1910 
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..  6 

19‘23 
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1938 

86 

si 
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19:?3 

89 !  5 

S3 

89 

..  432 

1932 

99*^4: 

96 

96 

(I.) 

..  43-2 

1932 

100 ',i 

100 

1 00 

.  .  .  J  , 

|B.  5 

1941 

10034 

97 

98 ' 

. ! 

..  6 

1932 
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lO:? 

10632- 

. .  6 

1932 
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106 

. .  5 

19‘26 

94 '4 

85 
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. .  5 

1936 

93  32 

79 
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1940 
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S3 
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90 
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1939 

60 

44 

44 
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44 

42 
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97 

95 

..  6 
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9S 

97 
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BANK  QUOTATIONS  FOR  THE  WEEK. 


Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week: 


I  CANADIAN  CEREAL. 

1  _ _ 

'  'J'hk  Fi.x’ANtiAL  TiME.-j  xipdcrstaiuls  that 
I  tlio  four  plants  at  present  lieiug  xiperated 
I  by  the  Canadian  (Vreal  and  Flour  .Mills, 
j  Ltd.,  at  Tillsonburg.  Loiixlon.  Galt  and  .Vyr, 
'  OnL..  are  sati-sfying  -ihe  Bondholders’  Coni- 
!  mi'ttee.  Favorable  reports  xx-ere  given  to 
I  the  meeting  held  this  xx'eek  and  it  xvas  de- 
.1  cided  (O  adjourn  until  December  19.  In. 
I  the  meaniiuie  an  effort  xvill  be  made  to  gel 
ja  full  return  of  the  Ixmils  unxler  .he  Bond¬ 
holders’  .Vgreemer!.  I'p  .o  the  present 
I  bondholders  have  not  hrsvened  to  lake 
'  advanlage  of  .his  agreement  as  ou.lined  in 
i  Thk  Fi\aX(  i\i.  Times  a  xxcek  ago.  I’nless 
'  75  per  cent,  of  the  bonds  are  .urned  in.  it  is 
understood,  .he  Boiulholdcr.s’  Committee 
i  XX ill  not  he  able  to  ac.. 

!  .MEXICO  C’Ar.SES  DE.SPONDKNCV. 

.V  cable  this  morning  from  London  says: 

"In  official  quarters  herx>  there  is  a 
dceidedly  despondent  Reeling  rcganliug  the 
Mexiean  situation.  Hope  of  a  peaeeful 
solution  of  the  question  disappeared  xvhen 
President  Huerta's  message  to  the  iiexv 
Congress  became  knoxvn.  It  had  alreadx- 
begun  to  wane. 

,  "While  the  sending  of  the  British  xvar- 
ship.s  to  Mexican  xvaters  is  said  officially  to 
have  been  .done  to  proxide  for  “ea.se  of 
necessity  for  the  reseno  of  British  subjects 
and  tho  protection  of  British  property." 
there  is  a  groxving  belief  that  such  a  con¬ 
tingency  is  close  at  hand." 

HOME  LIFE’S  POSITION 

President  McLaughlin  of  '.he  IJome  Life 
Insurance  Conipany  xvhieJi  is  to  he  taken 
oxer  by  the  Sun  Life  Assurr.i’ce  Companx-. 
announces  that  oxviiig  to  recer,  for'.una.e 
liquidation  of  certain  speculation  ass«  ,s 
placed  upon  the  books  during  the  illness  of 
Mr.  McCutclieoii.  t  he  managing  direcor.  1  he 
Home  Life  shoxxs  an  improveinoni  in  its 
affair.s  by  .^“.VO.OOO.  "VVe  expect  excry 
shareholders  xvill  receive  100  cents  on  the 
dollar,"  said  Mr.  McLaughlin. 

LLOYD’S  LIABILITIES. 

Lloyds,  nnderxvriters.  slate  that  their 
liability  from  the  recent  shipping  Josses  on 
the  ('anadian  upper  lakes  xvill  reach 
£1.. 500.000. 


.  Wiwici:.,.  .M  ax..  Xox  .  IS.  — Things  arc 
get  ling  back  a  lilih'  to  normal  aflci;  the 
frightful  lake  disa'i.  r  which  almost  para- 
'  l.v'zcd  things  fur  a  fexx  days.  Relief  work  is 
I  going  forxvard  rapidix .  and  all  Ihat  can 
!  I)c  don*'  xvill  lie  done  to  lessen  the  suffering 
i  <tf  thus.' xvho  hax  e  bei'ti  b'fi  xvithout  husband 
I  or  father  from  ih<'axvful  storms.  Whcncon- 
I  diiious  Were  finally  counted  tip  it  was  learn- 
;  ed  thai  tile  actual  loss  of  grain  was  eoni- 
!  parHtix*'l_x  small.  .V  good  many  of  the  lost 
I  boats  x\er>'  .■ouiing  np  light  for  cargoes  and 
ioihers  xvere  loadeil  xvith  ore.  The  .las. 
Carruilurs  xxas  one  of  the  largest  wheat 
cargoes  lost. 

Live  Stock 

The  lixe  stock  luovemi'ul  to  t  lie  south 
eontiiiues  to  he  x  cry  aeiive  indeed,  as  many 
!  as  45,  .50  and  .5.5  ears  being  sent  aeross  in  » 
j  single  dax’.  Priex's  ai  Winnipeg  haxe  been 
I  rather  <lull.  iiiid  tlu  r*'  has  heeii  less  active 
I  demand  for  eat  tie.  The  cattle  being  shipped 
1  to  t  h*'  south  are  mainly  short  keeps  and  tho 
bulk  of  tlo’iu  is  going  to  South  St.  Paid. 

1  The  ihrei'  yards  are  still  being  operated. 

■  LATE  J.  E.  GAUDET. 

j  Th*  .Montreal  .S.oek  Exchange  has  not 
I  in  nian.x'  months  ree*'ived  siieli  a  shock  as 
'  xvas  calls*  d  by  1  li*'  ii.'xx  s  this  w*‘ek  *»f  the 
j  sudden  (b'ath  *)f  Mr.  .1.  K.  Gamlet,  one  of  its 
.x’oung*'st  and  must  piqiiilar  m*'mb*  rs.  His 
I  funeral  *)ii  Kriilay  morning  xvas  xery  largely 
I  af.i'iub'd,  ami  IribiiU's  lr*im  his  felloxv- 
.  im'iiib*‘rs  ami  biisim  ss  associates  were 
’  iiiimeroii'.  Mr.  Gamlet  ha*l  b.  <11  a  member 
:  for  seven  years,  ami  xvas  onlx  42  years  of 
■age.  Koriiu'rly  manager  of  the  People’s 
I  Bank  of  Halifax  at  Lexis  and  (,)ucb*'c,  he 
i  beeam*'  a  personal  friend  ami  jirotx'gc  of  the 
:  I  late  Senator  Korgi't.  xvho  >*'eured  him  a  c*,n- 
'  m*elion  xvith  th*.  firm  of  Louiisb*'ry  A  Co. 

'  in  Ni  XV  5  rirk.  His  iirogress  jiislificd  the 
faith  Ilf  his  fri*'iul.  ami  after  a  'hort  time  he 
[  r*'lurni  .1  to  .Montreal  and  built  up  a  very 
I  siieeessfid  biisim  ss.  He  was  a  member  of 
ith«  St.  .lames.  Hunt.  Raef|uct  and  other 
I  clubs. 

KKADSTKEET’S  TRADE  REPORT. 

I  Hrad.',re*'t's  wcf'kiy  trade  rep*)!'!  for 
'  Moiiin'iil  says  that  n  tail  irrde  is  la'gii'niug 
j  to  slioxv  signs  of  boliday  ceiixity.  Remit- 
i  lan<'i's  au<l  city  «'olle*'lions  s:re  only  f.a.ir. 

!  Tile  shipping  di'pprtmeniS  of  xariijiis  trades 
j  hax*.  been  aeiive  preparing  for  close  of 
!  navigaiiou.  Egg  flcab  rs  arc  eor.eeri'ed 
'  ox'*'r  ail  expected  shortage  in  stocks  in  stor*' 

‘  here.  .\m*'rican  demand  for  hay  has  fallen 
'off.  apixa.renllv  satisfied,  luit  prices  rule 
I  high. 

LONDON  MONEY  MARKET. 

i  N'exv  Soutli  Wales  placed  Iri'asiiry  bills 
i  at  Cv  11. e,.  for  £1.500.000  for  txveix  e  months 
:  in  London  Thiirsdax-.  .\n  installment  of 
!  £1.2S^.^OO  on  the  last  X*xx-  /.*>aland  loan 
j  xvas  paid  in  London  this  xvf  ek. 

i  SPANISH  BONDS  AT  NEW  LOW. 

Spanish  Riv*r  Pulp  and  Paper  bonds  on 
a  810.000  offering  sold  <lown  to  a  new  low 
in  Toronto  Tliiirsflay.  at  77.  The  record 
Alouifeal  loxv  is  .S2. 

,  QI  EBEC  BONDS  DECLINE. 

hi  .Monir*‘al  on  Thursday.  Quebec  bonds 
liroke  throiigli  to  a  nexv  loxv  lex  el  with  a 
sale  at  12. 

I  FRIDAY’S  MARKET 

There  xxas  actix’e  trading  in  Dom.  .Steel 
Ixx'ith  the  opi'iiing  of  Montr  al  toek  Kx- 
eliange  on  Friday  morning.  Bu'iiiess  did 
‘  not  start  until  I'lexen  o’ehiek.  the  Exehang*' 
i  being  elos*.<l  for  I  lie  first  hour  as  n  mark  of 
I  respect  to  the  late  .  E.  Gamlet,  xvhosc 
funeral  took  plae*'  early  Friday  uinriiing 
I  Dom.  t-t*'*'!  xvas  in  good  ilema.ml  fropi  th* 
outset  al  40',(.  but  tliere  xv<ri'  bmpl*‘ 
otYci'iiigs.  ( '.P.  R.  *q)en<’d  at  223'2;  ilonl- 
.  real  P  xvi*  xx;as  ■  Lak  •  (,'f  the  Wo*id' 

j  came  out  at  Lit)  and  Dominion  Canners  06 
,  HiJh  re.sl.  has  Jiee  n.one  of  1  lie  haturcs  of 
outs  amJing  strength  throng  out  the  xvcck. 
i  .\n  early  trans  efi  n  was  al  13  5.i. 
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Commerce .  ‘224 

Hoohelaga .  170 

Imperial .  2‘27 

Merchants .  201 
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Kationale. .  140 

Nova  Scotia .  266 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER.  22,  1913.  _ _ _ 


iROYAlSECURITIES  ilRUSIANDLOANCO.iBAIMK  OF  MONTREAL 


HAS  FINANCED  All  ROUNDS  OUT  YEAR; 
THROUGH  CRISIS  EARNS0VER20P.C. 


(ESTABLIHIIKD  1S17) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

OAPITAT  PfifrI  TTn  . . SI ^.^00.000,00 

DNui iib'jib  I’hoFiTs .  802.s14.94 

HEAD  OFFICE:  MONTREAL 


Trust  Department 

Acts  for  Corporations  as  Trustee  and  Regis¬ 
trar  for  Bonds,  as  Transfer  Agrnt  and 
Registrar  for  Stock,  as  Confide  n  i  Agent 
and  as  General  Financial  Agent. 

The  Crown  Trust  Company 

113  St.  James  Street,  Montreal. 


Has  Had  Progress  Retarded  for  | 
Lack  of  Financial  Assistance , 
Despite  Money  Stringency —  j 

Investors  more  Discriminating. 

-  1 

The  .ninual  report  of  tlio  Koval  Seeuriiies  1 


was  nuulu  in  last 


,  -  -  I  BOARD  OF  niKECTORS 

[None  of  the  Corporations  for'  After  Further  Writing  Down  Cost! 

I  Which  it  Acts  as  Financial  Agent  of  Debenture  Stock  Issue  and 

Bringinif  Reserve  Fund  Up  to  h  jios.mkU.  ks,,.  a.  haumoaictkx.  kso.  .  c.  u.goudon.  Esq. 

U.  R.  OKL'.MMOXD.  Esq,  1).  I  I) KHKS  A NCi L'S.  Es  i. 

LTOS.OOO  Directors  Declare  an  h.  v.  siekkoith.  r.enerai  AEinanfir.  ^ 

w  .  •  »■..  .  .  .  «  -m  w  •  A.  M.ACNIIIEH.  f'liicf  lnspei:tor  and  Siiperintcndeiif  Of  nranehes. 

Interim  Dividend  for  SixMonthS  r  v.  Snpt.  Uritisli  ColumlMa  nrancUe^.  .\.  I>.  HRAfTHWAlTE.  Siipt.  Ontario  Br»ach«t 

F,  J.  coCKUl'lvN,  Siipt.  (Quebec  Branolic-i,  ll.  IV  WINSLOW,  Supt.  Northwest  Branches, 

at  Rate  of  9  p.c.  profits  l‘62,182i  R  K,  CLAUKE,  Supt,  MarKIrao  Provinces  and  Nfld.  Branches. 

..  . . .  BKANCllKS  IN  CANWIIA. 

,s  ,,  ...  .  ,  ,  In  all  the  Important  cities  and  towns  In  the  following  Provinces: 

rt»r  lit#'  lull  year  to  Scptcnibor  M)  1  province  of  Ontario,  Province  or  Prince  Kdward  Island. 

unI  itiul  Loan  ('onipanv  oi’  Ciiiiiohi  ruilv  :  {’^ovjnre  of  Quebec.  Provinct?  of  Nova  Scotin. 

,  ,  ‘  .  .  1..  *  '  •  rf>vlnce  of  Nt*w  Hrunswick.  Northwest  Provinces, 


at  Rate  of  9  p.c.  profits  l‘62,182i 


I  Corporation.  Ltd.,  to  vliicli  brief  referenee  Tni>l  and  L«iaii  ('ompany  of  Canada  fully;  {y"v}{J‘’® 


of  The  I  mnintained  tbr  ra!t>  of  ejirniiiRs  <el  itstdf  at 


Fi.n AM  I Ai.  Times  was  reeejvetl  too  late  for  <'''•!  tite  half  \eav  to  March  dl.  wlien 

fiillpr  publication.  While  (he  repori  in  net  proliis  for  ihe  six  months  were  shotx  n  at 
reality  only  einbriieed  the  Corpon;iion's  III*'  riHe  of  more  th;jn  ‘Jll  per  cent,  for  ihe 


year  until  Deeeniber  dl,  1',»12.  it  ha<l  been  j  .''ci"'-  N’"i  (irotits  foi'  the  six  months  to 
nearly  a  year  dela.ved  o',vin>;  to  the  illness  j  Seioemlier  ;!(i  wer.>  t'dlM  vj  eoniiiared  vith 


'  Province  of  Nt*w  Hrun^wlck.  Northwest  Provinces, 

at  I  Province  of  British  Columbia. 

i  n  BKANrilES  OUTSIUK  OF  rANABAt 

.  London.  Enc. — 47  Threadnecdlc  street,  E..C7.  Snokanr.  State  of  Wa«Jhlngton. 

i  sir  K.  Williams^i'avlor.  Manasrer.  St.  .lohn  s.  Newftmodland. 

for  I  he  York.  N.V. — r.t  Wall  Sin'ct.  n.  Y.  Mebden.  Bin  by  I’ove,  Newfoundland. 

W.  A.  Jloff.  .1.  T.  Molinfiiv,  Acents.  iTnind  Kails,  Newfoundland, 

to  ,  Chicago,  111.— 108  South  La  Salle  street.  Mexico  City.  Mexico,  1>.  F, 


lUiirly  n  yenr  delayed  owintr  to  tin-  illness  j  r'epictuhcr  ..(I  were  coni])ared  with  ‘  B.WKEKN  IN  CiBEAT  BRITAINt 

i  of  the  president,  Sir  Max  .Vitken.  Mr.  A.  [  "<  '  l>i"hi>  to  .Mandi  .'ll  of  ftil.Mib.  ;  London— The  Bank  or  Enslanq.  The  rii:..nor  Liverpool— The  Bank  of  Liverpool;  t,  . 

IL  Doble,  the  \  ii'o-pn'sidi'nt .  who  pro-  .'^’eai'diui;  in  i  h<' hall  yrariv  re]MUi  winch  i  County  and  Wostinin.sicr  Bunk.  Ltd.  'Fhe  Scotland— The  British  Linen  Bank  ana  Braaehtf 

sentod  111.'  report,  says.  •  Any  remarks  now  j  "hs  L'ix.m  out  this  tveek  indh  in  London  and  '  Provincial  BauU  of  EnKl.iml.  Ltd. 

made  in  eonneetion  with  ihe  n  por,  would  |  ^>m,lr..;,l  the  net  profits  for  this  P-'vind  ,  ^ork-The  N\atIonal  rity  Ban7'''\mi.)na  *'Bmra"-Th^^MaHne  National 


n<  I  profii-  to  .Mandi  .'!1  of  i'lil.Mib. 

Aeeordin;.'  to  ihe  ha  If  .tt  arl,\  re)iort  wliieli 


sentod  the  n  port,  says.  "Any  remarks  now  ""•>  tfiten  out  this  week  both  in  London  jind 


Lake  of  Woods  common  sold  at  132  this  have  not  been  disposed  to  l.tke  a  ploomy  ,  i\  i  ,  ., 

week,  beinp:  a  Rain  of  two  points  over  last  view  of  the  statement  of  the  aeneral  man- I  dfte 

weeks  closing  price.  »’•  -'ones,  that  the  company  is  ;  ® 

_ _ _ _  experiencing  a  rceitssion  in  trade.  been  one  ol  stress  a 

Shervvin-WilUaniK  common  sold  at  I'l.l  -  |  Knvv  lias 

this  week,  being  a  gain  of  4  points  over  last  Macdonald  N'o.  met  the  (ii-vi  payment  of  ■  ,  .  '  ‘ 

week’s  closing  price.  !  due  to  .Mr.  Aie.x.  .Maedomild  under  I'viiort  t( 


I  .  .inni's,  that  the  conipa 
;i  recession  in  trade. 


I  be  out  of  (late  if  they  did  not  t.ake  eogiii-  amounted  to  i'ii'J.IS'J  17.>  tnid  tifler  eair,\  ing  „  Ra"**  ''f.t' 

zance  of  the  developments  subseiiiieni  io  'I"-  lies.TM'  I’umi  tile  inoiet\  of  profits  B<jston-— 'The 

the  tinu’  which  it  covers,  a  time  wlmdi  has  "v.  r  il  p,  r  cent,  ncr  aniuini  on  the  iitiid-iip  SavinRs 

.  .  1  •  I  I  .  (’ollectio 

I  been  one  ol  stress  and  anxiety  in  t'.Tiuida.  jeapiltil  ol  llie  comiiany  as  |•e((nlre(l  Ly  the  Travellei 

I  .  '1  rust  tind  Loan  ('ompanv  of  t'anadti  Act  of  the  worici 

I  Envy  Has  nisappeared.  an.]  e-JJ.O'.il  Ss  7d.  ’ he  jransIcHon  o 

Jn  his  retiort  to  tlu-  shareholders  Mr.  , ''niouiii  at  l■^.■dil  of  re\('ntie  tiiieliidiiig  j  - " 

j  Doble  goes  on  to  say:  "  I  ndiea  ,  ions  of  «  ,  ijfVvva^Vp^' s  'U*’’’'' // 

^•omiug  crisis  were  not  wanting  b.  f..re  l  he  j  ’  ( »„t'' ./ i  h'is  aim.itnl  the  direetofs  hav.,  ■  if 


1  ,  .s  and  tifter  e;irr,\  ing  Bank  of  ('ointneree.  National  I’ark  Bank. 
i.  1.1  ■  .  ..  ...  Philadelphia — Koiirlli  SIrec'l  National  i'.auk, 

!■  rntid  the  inoiei\  ol  prolits  Boston — The  llerelianl.s  National  liatik 


Montreal  Power  gained  >V  i  points  dtir 


r.ii.y  lias  i,i 

Alacdonnid  f  o.  met  the  (ij-vt  pavment  of  ,  ,  . 

3100.11(1(1  due  to  Mr.  Ale.x.  .Macdonald  tinder  rcfxu't  to  il 

Ihe  new  tigreoinent.  the  lirst  of  litis  week.  |  Doble  goes  on  to  say: 
.\ee<(rding  to  fh((  new  tirrangeinent  the  [  eoniiug  crisis  were  not 


ing  the  week,  selling  at  200 )  .  as  compared  !  Dominion  Mond  ('o.  is  re(|nired  to  pa,^  Mr. 


San  Francisco — First;  National  Bank.  Tbs 
Anglo  and  Loudon  Pari,  National  Uantc. 


Envy  lias  Disappeared. 

Jn  his  |•e))oI•^  to  ih('  shitreholders  Mr. 
>ble  goes  on  to  say:  "  I ndii-a i ions  of  t: 
miug  crisis  were  not  wanting  lx  fore  ihe 


Savings  I)ei>:iriinenis  eoniiccicd  «iih  each  Br.vncli  .and  Intprest  allowed  at  current  rate,. 

Collections  at  all  i«)inis  of  ilio  world  (jiidcrtaken  at  most  favoralilt'  rates. 

Travellers'  Clteques,  Limited  Chctiiic.s  and  Travellers’  Letters  of  t.'redit  issued  negotiable  In  all  Dart, 
of  the  world. 

This  Bank,  with  Its  Branches  at  evcr.v  Important  point  In  Canada,  offers  exceptional  facIHtlei  for  ta> 

I  transaction  of  a  Kcncral  Banking  husinc.ss! 


with  200  at  the  close  of  last  week. 

Canadian  Fairbanks  VIorsr  was  cnlled 
for  the  first  timet  this  week  on  Montreal 
Stock  Exchange.  Fifteen  thousand  share.s 
were  listed. 


Maedomild  S20l)IH)tr  dt  lino  November’  ‘''I'-'  '>#  deb.  nitir 

coon  ix...  ....  1  :  iiiin^  .xoAtmur.  w-,,  m.ade  atlraeli\-e  oriecs  .-mi  :>e-  slock  li\  L  I'J  I  <17  .*.,1  oln.-o.l  f  I  .MKl  to  t  h, 


Canadian  Locomotive  jtrt'ferreil  soM 
down  to  a  new  low  at  Mi  in  3'oronto  this 
week,  fjocomotive  nu'ets  a  limited  market 
when  offerings  tire  ptit  out. 


,320l>.(ltH)  and  inter.sl  eliarge:  on  or  before  T,  i'ttraeltve  prices  i,n,l  ae- |  st.x-k  l.y  U-Mb.  .-s.mI  place.  . . to  the 

called  I  December  I.',  and  «'!on  (Kid  d.irine  iho  ....vt  '  Bid-row  protus  in  ord.  r  to  tnainiain  |  Spe.mil  K.  -erve  Aceontil  bringing  that 

Mdreal  t lire.,  years'  This  ;!S  H-l'i  «1  t  -ml  to  a„.|  provide.l  k-.Kil  L'.s  ;l<] 

share.s  of  that  du(‘  this  moiit  h  '  ;  liosuion.  Al,er  the  tutd  ol  .he  yerr  re)x>r.s  bo-  Income  lax  l.tiMiig  ti  balance  ol 

inis^imniii.  ,,„rr.n;  of  .normous  pr-.ti.s  mad.>  by,  .fjs.lvi  KL  ihl  available  for  distribution. 

I  I-.-  ,■  ;'Ome  Ollier  houses  but  anv  f.'elings  of  eiivv  o  „  .  •  ■  .  .  ...  .  ■  , 

I  S,sl.l  ovm'T  .  .,o  ( .xp,  rien....d  hti.v,.  now  .|tiite  disap- |  ••  I  Inter....  Dividend, 

o  this  I  with  the  Nbirlhirn*  Ohm 'T^rae'i.'in '^k^VtVl,'-  T''iired.  Kor  this  year  of  1di:>  we  h.’ve'  Th>  director-  have  d-eided  io  di-iribtite 
narket  f....  the  .’-ase  .,f  ih.'  Cuvalmga  I’oteJ' r!,!  | "V'’  I*’,-";*  •■'/I'-'"'  <  hi'.  bManee  „f  rJs.lMi  Kb  thl  an 

'against  the  Northern  KetiUv  Co.,  now  sue-  i  f.IV,  ly-fi' king  n-onl  .-ml  ,h.  sh;;r.;- ,  in ,  enm  .l.vt.l.nd  ,.t  the  raie  ol  -.1  ,ur  cent. 

■  ■  •  -  ■  iw.i.i,..-  I-..  .1,...  ^  p<'r  annum  lor  1  he  .'i\  moiil  h tf".’ ol  itieotn.' I 

ia.x.  on  the  |)iii(l-u|)  capital  of  ilm  eompativ.  i 
having  balam-e  of  L'l.lNd  Ids  '.id  to  be 


“  - - -  l<-<-d.  -l  l»v  tl.e  Non herir  Ohio  Power  Co.  'V;"  ''''  /''iV.  ’''"n  ''''"C 

Rollers  preferred  sold  in  broken  lots  of  ;  will  be  tried  on  its  merits  in  tlie  cotirts  of  the  ‘1'"“'  'i';^'>i-'(ble  lit,  otii 

five  shares  in  Toronto  this  week  at  a  imw  i  state.  If  the  .  ase  w,. tv  1„  be  decided  tinallv  '  >'«1  I '•'•"••'•abh.  r.  eor.l  ,n  ano.h.  r  respe.- 
low  figure.  10;P'.i.  The  market  fur  this  ,  against  ihe  Ohio  Tr.actton  .k  I.ight  interestV  :  C.'""''' 

stock  is  rather  a  narrow  one.  they  would  have  a  line  S'J.Odd.ddd  pow.r  ;  ’  "’•'lora ,  ton  in, ...is,,  .gratih.-a  .utn. 

-  plant  but  without  prop«.riy  rights  in  the  I  No  Fnlinrc  To  Fimincc. 

Northern  Paelfie’s  gross  earnings  for  ,  site.  I  ■  ■  f  . 

October  showed  a  decrease  of  3227..d(KI.  Ini  -  .  I  he  K.iyal  Se.-un.tes  (  or,x.ra,m,,  h.-t: 

the  four  months  ended  Oi'tober  31  the  gross  Crown  Re,«..rve  vv  ;i>  activ..  in  1  h(.  s.lling  ‘  ^  ”,  'm  p 


T he  Merchants  Bank 

Established  1864  Q;f  C3.t\Q,di2i  Head  Office,  Montreal 


Head  Office,  Montreal 


the  four  inont  hs  ended  Oi'tober  31  1  he  gross  Crown  R«>,<erve  vv;i>  activ..  in  lh(.  si  llin 
earnings  totalled  .S‘20,ti.54,070,  an  increase  movem, .at  this  w.-.dv  ami  sold  .lown  !•  point 
of  H42o,2.36.  to  4t)3.  Lii|uidaiion  wtis  largi.lv  .liie  i 


nnaiipro.-ehable  fic.ird  in  anoilur  respee,  having  halan..,.  of  L'l.iNd  Ids  '.(<1  to  lx. 
should  givi.  ..very  on,,  eonme'i.'d  wLli  ihi.  i‘ar|.i...i  lorwanl. 

( 'oritora , ion  in,<.nse  gnttili.-aii.in.  During  the  period  embi.a.i.l  hv  these 

No  Failure  To  Fimmee.  m-c-mnl-  the  Slat  u1,.ryKes..,.v..l.b'm  It..' 

lx., .11  eliargi.d  with  i  L."  l.'  Kl-  2d  lor 
"The  Koval  S..eurijie>  ( 'orimra  ,ion  htis  |  d(.preei,.| .  mn  in  th..  vt.ltie  of  investments, 
proviil*..!  ilu.  c;;sh  l•<.(^llit•».ml.n  1  s  of  ..vcr.v  'I'ltis  fund  mm  a iimiint s  to  L'3.">'_’.d2(i ’.'s  Md 


rr»idpi,« . SIR  II.  MONTAGU  .11,1, AN.  C.V.O. 

Virs.Preaidpn. . K.  W.  BLACK WBLL 

General  Manager . E.  1^*  UKBDKN 

Paid  up  Capital . .$6,881,400 

Reserve  Fund  and  Undivided  Profits .  6,911,050 

210  Branches  and  .\gcncies  fn  Can.ada,  extending  from 
the  .Mlantic  to  Ihe  Pacific. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Culleclionj.  Savings  Bank  Department  at  all  branchei. 


eorpor.c  I  ion  for  vvhicli  i; 


eomimred  with  C:!;i(i. Kid  Is  Id.l  on  t'o  11-t 


Si.., 7't 

"in.Kir;::;;;" , ,.,7; "  . . .  7. 

see.ire.l  til..  i  Pa  ssing  eus.omers  lor  ....imyim  ii. :  vvi.li  ,  l.>(.  .h  henluie  st.x.ks  ol  L.ll.d.i'i, 


».  RI  AC  A  ROW. 


Manager  Montreal  Rraneh 


Mill)  ill.,  hiitiks  r.fusing 


omixiny  has  paid-ii). 


R,  and  O.  transactions  wtre  aetiviv  this 
week  and  vvere  said  to  b(»  for  London  ac- 


week  and  vvere  said  to  b(»  for  London  ac-  ,  st.i-nrcd  th..  N'ortli  Thompson  ..laim  adjoin- ;  !  "  '"'i  t-  'i‘  '  ,  ■  ■" 

counl.  A  l.OnO-share  lot  was  taken  can*, of  ing  ih,.  .M.-Knam  v  whi..h  the  Crown  Ke-  '  '‘"y"  «'•  <:lind'ff  <”  pur-hase  s....un,...s 

on  Wednesday  bv  McC-uaig  Bros,  vk  Co.  at  s,.rve  had  exp(.ei,.;i  io  se.-ure.  i  ;'-n<l  '-arikers..,  issm,  hem.  .h.s  (  ..rp.ira,^  ,  ,  ,  . 

]07e.X-dividend.  I  Thompson  is  ....gardml  as  important  ovoUo,]  r\uou^  io  onv  puu' ^"u'lv, 

-  i  .>anse  of  a  belief  that  th..  .MeEnamv  s  v.in  .  P''”*-P-v^^^  ''7,  '  ><i>islung  Inmls  tor  ,1.  .o.alh.l  s  . 

Toronto  Railway  Stork,  .according  to  dips  into  it  at  .lepth.  '‘  Sri.inia,..  eapi.al  r...,n.n..m  n,,s  ...,,.1  KM,  was  tn  mortgag.. 

—  •  -  .  I  '  '  .he  sain..  ,imi.  .he  eompiinn  ..  Ii.cv..  r.i.l-  <  lu-v  in  .he  nmn-  v 


liiv,>s(  iiicntM  ill  t'anailii 

I  nv  <  si  s  in  ( 'annda  on  Se 


reports  from  Toronto  is  unite  scarim  at  the  j  - 

present.  Jlolders  it pparetill.v  are  cont<.ni  .  Toronto  Railway'M  piin  hase  price  as 
to  await  d(.v<.lopm(.nts  in  the  municipal  s.l  down  b.v  Sir  William  Mackenz.i*.  has 


>  eon ,  inne  e.uis  nil"-  I  nv  <  si  iii,.,|i  s  in  ('annda  on  Se).;  etn  bet. 
ni-nishii'g  tni'ils  for  3>tP.h!oi..|||.i|si7.;:;!7.i.|s,,t'.\|,i,-liSi7,;{iiH,- 
r.  1) nifi.m.  n I .s  {’iid  KMi  w;isin  moft gagi-s.  In  v  it w of  i  he  si ring- 
unpiinii  .-  h,cvi.  r.i.l-  <  lu-v  in  .he  mon-  \  marki.t  and  slow  pti.v- 
.ir  seeiiri ,  jes.  in.iil  s,  the  j .  iin  show  Ing  in .  (i-i  s;  o  v  >  nine  as 

liitv..  bi.<  11  soiti'diy  I  onlv  "  .'*3 1  .i  "  -honhl  he  .. on-id.. n.l  -iiiis- 


•J'purcbaso  negotiations.  I  he.  n  (  iidorsi.d  hy  .lohn  .MeKa.v  and  Co.. 

iO.  -  ''  t '>  1  firm  of  iindiiors  |■..tiMnl.|I  hy  .Ma.vor 

J  Sliawini}>an  rost*  3  points  during  the!  Iloeken.  pr.iv  ide.l  th<.  .-ont  rai.t  s  for  power 
"w-eek,  selling  at  13(1  as  against  1'27  at  tin*,. .an  h..  renew..,!.  Thi-  ri.ix.rt.  will  h<.  an 
'.^elose  of  last  week.  This  was  probahly  '  in.  port  an.  fiietor  in  the  tierce  eonirov  ersy 
bronghl  aliont  by  the  larg..  inerease  in  the  w  hich  is  now  being  wagt..!  in  the  .-iiy  for  and 


company's  earnings  liist  muntli.  '  iigain-.i  th..  deal,  tr  lion.  .Vdatn  Keek 

— -  I  endors(.s  th.'  deiil  il  will  |,rob..|bl_\  be  snb- 

Strrl  Company  of  Caniid.a  eomnion  mitt...!  to  tli..  rateiiaytrs  in  .laniiarv.  Th<‘ 
dropped  to  a  nevv  low  level  of  Ki  iliiswei.k.  i  pri.'e  avki.il  for  the  two  friinehises  and 
on  the.  .Montreal  mark,.t.  Its  previous  low  ;  rolling  stock,  (  tc.,  is  .Sdd.UOO.OtK). 

was  KiJi  and  high  PiS',.  'I'he  low  (>f  the,  - 

preceding  year  was  20i',  and  higli  3.1.  .Spiiiii.oli  River  lias  been  ovf.rhanging  thi* 

. . . -  market.  Init  (  h(.  "  worrisom.. "  block  was 

SIiawini|>an  for  Oetolu.f  comes  forward  siii.i  to  liav,.  b<.cn  ,ittir*.I.v.  Ii<)nidiiii.(l  tl.is 
with  a  nevv  reeord  for  its  ,. anting  i.iipaeii.v.  vv(.|.k.  .\  ti v,.-hnni)r<‘il-share  t ransai.tion  at 


dropped  to  a  nevv  low  level  of  Ki  iliiswei.k 
on  the.  .Montreal  mark,.t.  Its  previous  low 
was  KiJi  and  high  PiN',.  The  low  (>f  t  lu 
preceding  year  was  20 1',  and  higli  3.1. 


Karniugs  (.aeh  inonlli  throngliont  1013  hiiv..  t It."  oix  ning  of  ih«.  Toronto  intirkei  on  Tnes- 
been  showing  stcad.v  inen.ase.  A  gro.--  da.v  wt.s  said  to  b,.  th(.  last  of  ihe  block  of 
showing  of  , $130, 100  for  October  is  the  best  I  stock  in  (|ni.sli<»n.  The  j.n.K.rred  still 

for  ten  months.  hangs  around  40.  however,  jini!  until  it 

I  begins  to  iinprov..  tlte  ..oininon  is  nol  lik«.Iv 

Windsor  Hold's  di.|.lin<'  on  the  loi-al  to  do  inn.. It  .\1  (h..  r(.eor(l  low  lev.. Is  s.)in<> 
Kxchang(.  from  b..t((.r  than  L10  a  ft.vv  <,f  t  he  ..orntnon  has  b,.i.ti  iak,.n  by  Knglish 

months  ago  to  100  in  the  r<.ei.ni  si'lling.  was  holders  of  th..  pr».b.rred  stof'k  as  an  average 
acconnletl  for  by  the  President  of  the  ing-up  transaction. 

conipan.v.  Mr.  Hi.iir.v  .los.')>li.  :it  the  annual  -  ■ 

meeting  this  week,  as  forced  selling  on  the 

part  of  a  fevv  owners.  INTERCOLONIAL  COAL, 


Windsor  Hold's  di.(.lin< 


INTERCOLONIAL  COAL, 

(  !'r  V"’=‘ V ''  '  T'-  H>c..ial  gTneral  tm.eting  ,.f  th..  share- 

sltjek  listed  on  the  N.vv  York  M.x-U  Lx-  '  .  ,  .  ,  .  .  ..  .  . 

.•hange.  An  additional  StiO.OOO.KOK  was  hol(i<.rs  ol  th.  I nt.rcolonial  (  oal  Mining 
list».d  this  vvei.k  being  th..  fnll.v  paid  np  Coniiiany  h.bl  in  Montrf.al  on  'I'htirsday 


ordinary  stock  vvliich  vva; 
more  thidi  a  y<.ar  ttgo. 


issneil  !i  lit  lie 


wi.s  ad,j.inrne(l  nniil  D,'ccmber  lilt  when  a 
detailed  plan  for  the  carrying  on  of  tlu. 


SlHiidord  Oil  dividends  during  th,.  yiar  company's  business  will  be  presented.  [  Ppuid  io  fe.l  .hat 


!  iz.ed  a  gixxl  prii.(.  for  .  hi.ir  seenri,  jes.  in.  iil  s,  t  he  i , .  tn  slmw  Ing  in . (  i-i  s;  .. v  >  nine  as  , 

1  "That  our  .I'lerprises  hav<.  b..  i.  soundly  i  only  I  .it'JI "  -honbl  !>'.  i.on-ii|i.i'i.d  -titis- 
!  linane...!  js  .(.-.itie.l  by  .he  w;iy  in  whieli  .  fa(.ioiy.  i 

■  h*.y  ht:v..  ..oin..  .hrongh  this  ..ri.iet  l  p.  riod.  Ibm.  Svdm  y  |^•e■,  i-  pfe-iil.  nt  of  th..  ' 
'Thai  ilx.,v  s.and  high  in  ,h>.  .-linii.ioi'  of  Conipanv  !ind  tlie  b.iard  of  dinct.irs  itnlndc.s  ’ 
,.  he  public  is  show  tt  liy  .  I...  s.eadii'.ss  in  .he  om*  i- -iil..ni  in-  ( '.inada.  ('apt.  K.  D.  Mai-- I 

(|tio,ation  of  ih.ir  bonds.  That  he  in-  donahl,  (';;|)i.  M ..ledonti Id  is  .  hief  ..onunis- 

[v  t.s.or  is  iiroie..,  I'd  is  ev  idf.nee.l  bv  1  h».  i  sion,  f  i  n  ( nada  a  ltd  I  It*,  ol  h"f  olbei  rs  re : 
|•<.gnl.•! I'iiy  of  in .efi.s.  pav  im.nts.  .Xmlaf.ir  t'ot.  L.  I.idv...  ( 'omn.ie  ioncr,  Munlreal, 
all.  .he  inv<.stor  is  no.  l•on..^.|.I>ell  in  ihe  -1.  (  a nndc.ll.  < 'ouM.iis-tonet.,  I.’<  gina. 

norniii I  d." .V -. o-.lay  llnei nil t ions  i.r  hi-  sei-nr- 1  It.  K  W  hitelit.a.l,  Ks.|..  < '.nn nii--ioie.r.  ! 
iti.  s  bn.  in  ih..  safeguarding  of  his  ...".piii.l.  |  Winnip  g.  ! 

ai'd  .his  Corpor.-. (ion  has  an  un.snllii  .l  i ^  ...K  ( '.  Y Onng.  Hsq.,  Cotnniis  ioner.  ' 

jneord  in  ihai  resp....,  ,^Mirral. 

liive>,lorM  .More  llii-rriminiil ing.  '  Comporisnii  of  Figures. 

"  Both  British  i  iid  ('antidian  inve-lor-?'  l''ollovving  are  the  Hgnr.-s  given  in  Ih.. 

av..  b..(.oniiiig  diseri  mini!  I  ing.  Cn-onn.l  !  htilf  .v.arlv  repori-  will.  t.  eumpaj.i-on  of, 
bonil-s,.|ling  .lev  ii-s  hav.'  prob.'ibly  had;  the  ioial  shown  at  ih>.  end  ol  .Marili  li.st  ^ 

.lit.ir  <la.v.  .\  gnitraniee  of  profi.  intyv  and  t  It.,  end  of  Seiiti  inlx-r.  onti.  ting -hillings  < 

H.tnpi  a  :-ix...nl:i tor,  bn.  ,hi.  invi.stor  should  and  lo.iiee.  ! 

avoid  itn.v  seenrit.v  vvhi<‘h  hits  io  I...  sold  l.v  |  Kkvi.xi  k  A<  ,  oi  >  i 

'ih(.si.  m(.lho<l'.  \Vi.  m.v.r  hav..  ..mitlov .  <1.  -Mar.  tit  Siiit.  tUi 

lai'.l  nev(.r  will  emplo.v.  su..).  mi.;’ns  ..i' ^  Last  biilitni...  .  C  ."...’{Ml  f  '2,717 

I  s(.|.uring  biisim.ss.  VV..  sell  seetiritii  s  on  j  \e(  proti..- .  (tl.M'i'.l  (iJ.IS'.t 

fuli_  ill'.!  frank  inrorniition  stipi'lii.il  .o| 

I  clients,  and  bny.  rs  will  be  well  ii<lvi.-ed  if  i.ii1,'2l!l  £('ii,t*ll> 

!  hereafter  ih<.y  eonfine  .  lieir  bilsimss  to  I  St  ii  1 .  rest-rv «. .  2l.!lt;i  'J’J.dKI 

;  In.iuses  with  a  similar  polii'.v .  !  Writ  ten  off  d.b.  i-sn<.  eo-l  '.(.(il2  l'2.KI7 

■  "  N'ot  vvi,  hsii.nding  .in.  rei-'.nt  world-wi.l..  Spe.-inl  re.servi  ll.sKI  I.KMI 

di.I)r<.-sion  w  hi(.h  has  na.nriillv  i'ffeeicd  Im-oine  i.nx  .  (i‘.t1  (nil 

.  si.\<r<.l.v  ihi  inarki  i  vain.,  of  many  seenri-  ;  llalaiiee.  .  .  '211.717  '2'',ls<,t 

lit.s.  our  own  issti.  -  havi'  b<.<  n  ainoi'gst  .he  J  l.i  \ it i i.i  i  1 1:-. 

s.rongis,  an.)  mos.  siable.  ttn.l  those  who  Miif'  li  31  .S.  pi.  3ll 

hold  Iheiii  hav..  riiisKii  ..oiigra ,  nia  I..  (  iipiial  paiii  . I'  ii(l(l.(M)l)  L  l»lt(l.(l(KI 

I  'ih<.in -(.Ivi.s  on  .hi-  b  iCnn  as  -well  as  on  .he  I lelxuil nr.  s .  2. 217.71(1  2.'2.1.'>.  111. 

mori.  imponitni  poin.s  of  .-eeiirity  of  prin-  D(.b.  s(-oi.k  .  (i(i7.2.'(7  71l.(it!!i 

'  i.ipal  and  n.gijlarii.v  of  in.i  fi  si.  We  arj.  Ai-i-.  in t ..rest  .  til.tlUtl  P.(.'2(i.1 


BANKING  SERVICE 

l,«’<  (,’i..s  of  1 'r«.dl(  i.ssneil  for  IiiiporG’i's'  llrafts,  Moiicv 
Orders  and  Foreign  1 'li«M|iies  .solil.  Trav  elli-rs’ 1 'lieiines 
and  l.«‘(l,.rs  of  ('redit  issued. 

.Sav  ings  Depiirt  iin.iil  ;i(  ever.v  ltraii<.|i. 

I'lirreiil  .\<.(.oii iil s  opened. 

lieiierid  ICailkiiig  bnsiness  |.aiisin.|,‘d. 


. .  It.'.s.tMIfl.dtMl 
,  .?U,(M>i>.lt9ti 


11113  will  ex.-ecl  !«1  1  1 .0(10.(1(10. 


Finainial  arrang<.m(.nl .s  have  alread.v  Iveen 


div  idends  are  (.<|uiv  ab.nt  to  ov.  r  110  per  .  is  not  vet  announced  .,'’*17’'"^  lheins..Iv..-  in  our  hands  anu  m 

cent,  on  the  capitalisation  of  the  N'evv.I..rsey  !  |,,ll.,vv.ng  ...ir  iulvn-e  , h.  y  adopt,..!  .  In 

Company.  There  was.  during  the  ye.ar.  |  Mif..s.  and  most  p.i'fiiable  course  possibl... 

a  stock  melon  amounting  Io  §40,000.000.  MEXICAN  TRAXIWAYS,  Sound  Business  .Melhods. 


Conipan.v.  There  was.  during  the  .vear. 
a  stock  melon  amounting  Io  §40,000.000. 


MEXICAN  TRAMWAYS, 


St,  Lavvronee  Naviilalion  stock  h.a; 
declined  20  points  since  the  loss  of  the  com 


."  '’.Sound  bnsiness  and  sound  nn.thods  of 

•Shareliolders  ol  Alexican  Tramvva.vs  (  o.  I  ir.Tnsiie.ing  i.  have  given  ns  a  standing  of 


detdined  ‘20  points  since  the  loss  of  the  com-  ;  .  *  u.  .  imnsacing  i.  liav.-  given  ns  a  standing  el 

pany’s  big  freighter  the  .James  Carruthers,  !"  loronto  on  Thursifa.v  sanctione.l  an  |  -.i,,.  highest  ord.r  with  th.‘  London  Hens.s. 
was  made  known.  .Vs  (he  nevv  stock  is  .  ^tov 

being  put  out  on  a  basis  of  one  in  six.  the  I S.5(»,(HK),(km».  .  (  anada  is  available  to  us.  It  is  ri.aliz,  ,! 


!'  Following  ari-  i 

he  Hgnrcs  ; 
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I  Xjr'C^  in  eeils . ?  ll.dUil.ltJti 

BANK  ofTORONTO 


iM'r»i{i*oi:.\  i  i:i»  (st 


THE  ROYAl  BANK  OF  CANADA 

INLOIII'OKATEU  18R9. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  .$13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  I'orlo  Kico  and  Dorainicao  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS— Nassau;  BARHAUO.S -Bridgetown;  JAMAICA— Kingstoo] 
TRINIDAD — Port  of  Spain  and  San  Fernando. 

BltrriSH  HONDURAS— Belize 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Street!. 


being  ])ut  out  on  a  basis  of  one  in  six.  the  ’  '  '  ' 

value  attached  to  the  riglits  in  view  of  the 

existing  price  is  rcduc'ed  to  about  a  point.  CMLCi.VRY’S 

Montreal  Power  shareliolders  met  tlieir  .  <  ai.g.vhy.  At, tv 
first  payment  on  Alonda.v  on  the  nevv  stock  "Ht  linanee  etodi 
issue.  It  required  !*4‘21.000  on  t  In' SI  .700.-  (•  single  basts 


C'ALCLVRY’S  NEW  FINANC'INU 

( '.vi.G.vHY.  At. T  V.  -The  city  is  now  ]ilann- 
trlo  linanee  eio-li  of  ihe  iliree  i-iv  ie  uiiliiies 


instead  of  through  (uie  <  business  on 


period  with  enormous  eredi!  which  we  Ix- 
lievf  will  furnish  enduring  t»‘stiinony  to  tlx' 
iroditional  cons,  rv ati ve  policy  <»f  Ko.v;il 
Seeuritie.s  ( 'orjtorat ion.  While  i ranstte: ing 


large  si-.ali'  for  Ctinada' 


cations  from  shareholders  for  permission  to  finn-  while  ihe  selling  of  its  securities  has  capitalists,  we  have  nol  neglected  ,he  smal) 
pay  in  full  on  the  first  instalment  date.  been  attended  to  l>.v  another.  It  is  now  inv.'stor  widi  whom  we  have  altaine.l  tin, 

. .  proposed  to  let  each  .>f  the  three  cit.v  Uiiliiies  enviable  reiuilal ion.  We  htivc  reeognj/e.l  j 

NipIssiiii^'M  latest  rally  was  largel.v  due  i  f'l''  siri'ct  railvvt.y.  electric  light  and  vvater  .hat  this  class  is  worth  nitieh  painstaking 
/  York  operators 'who  cirerdaii'd  a  ;  with  a  sejiarale  bank  and  effort,  for  il  is  ihrongh  it  that  a  wide  di— | 

•piiirt  that  thl'  Xipissing  had  run  into  ore  [ ‘'o  financing  through  that  hank  instead  .ribiiiion  of  secnritii's  is  .'cenred.  The; 
l  a  cross  cut  from  its  new  deep  shaft,  which  |  wi.  h  the  general  fund  of  '  he  mnnicipalir.v.  result  s  of  our  endeavors  are  gra  tif.v  ing.  and  . 
being  ptit  (iovvn  with  the  i.lea  of  provin"  ’  tfid'  this  mov.'  will  have  the  effect  ilie  opport nnitie,s  offere.l  to  share,  even  in  a  ! 


repi^rt  that  the  Xipissing  had  run  into  ore  [ ‘I"  financing  through  that  hank  instead 
in  a  cross  cut  from  its  new  <leep  shaft,  which  |  '’f  w”,''  ''''<'  general  Kind  of  the  mnnicipahry. 
is  being  ptit  down  with  the  i.lea  of  proving  ;  B  is  tell  that  this  mov.'  will  have  the  effect 


Cash . 

£  23,012  £ 

22.877 

Loan  'short  1 . 

10,000 

iSlat.  reserve  in  vest. 

•2X7,171 

•2.82,438 

Inv . in  Canada . 

3.(ll!l.1l(l  3 

.7.10..S07 

Debtors  in  London 

2(i'2 

(  osi  of  deb.  issue  , 

'21.000 

•20.000 

Can.  offices . 

S3,  SI  1 

.SI.. 198 

Snndrv . 

Can.  House  . 

1 21  .  . 

i.si  1 

£4.073.911  £1 

.  1 7'1,79.1 

NK'rilKRL.VND.S 

TRANSA’I'L. 

vvric 

AIORTTGAGE. 

'rhi>  whicli  lias  its  lioml  1 

in  .\  nisiiTflain,  ami  a  l»r;iju*h  oftif-r  at  W’in- 


whptliHr  or  not  Cobalt  is  a  ib^oo  on*  aanio.  ^  hi  lpinfr  lh«*  oily’s  iTodit  on  tiK*  London  I  small  way.  in  siiofossfnl  and  n  mii norat ivo  ;  .  ‘  ‘  ‘  . 

David  Fasken.  a  director  of  the  eomitanv.  j  market  where  all  its  bonds  arc  sold.  enterprises  are  being  recognized  by  ihe  very  i  »mi”<nices  a  ch.-.pge  m  man.'tgemciit. 

denies  hat  tbev  h.ave  found  anything  io  - — -  large  nnmb.T  who  wish  to  see  their  savings  L  D.  h ort uyn.  Managing  Birc.yor  vvdto 


denies  that  they  h.ave  found  anything  to 

warrant  such  ‘yrnmrl. _  j  JOLIETTE  ('IIEMICAL  LSSI.'E 

Canada  Cement  has  pretty  well  si'tiled  j  The  shareholders  of  the  .foliette  (’heniieal 
down  following  the  boom  of  a  fevv  weeks  ;( 'ompany  have  decided  to  increase  the 


I  safely  and  yet  profitably  I'mployed.’’ 

f  A'alne  of  Seeuritles  Held. 

.According  to  the  repori  the  securities  on 


ago.  Very  little  seems  to  be  offering  on  eai>ital  of  the  compaii.v  by  iH.IO.OOtk  An  hand  .it  hook  valui^  reiiresentiiig  cost  or 

the  ‘'.Street’'  though  what  came  out  this  issiu'  of  7  per  e,>nt.  preferred  slock  will  he  I  less  amounted  to  §4.117,0:21.  Net  earnings  m..  ,  m...  .  ,  m 

week  changed  hands  at  around  3D<,.  made.  The  company's  plant  is  located  at  |  for  the  year  aimiunted  to  §132.!l7S.  13.  after  '|’j:r',,...  '.^1'  'i  yi  ,n:,  yVin’nii>eg''r(- 
Trading  is  light  and  holders  of  the. 'ceurities  Joliette.  One.  providing  lor  all  e.xpcii.ses  of  matiagemcu,.  Dir.  ( .ot .  w  iio  has  i.ti  n  m  \Mm  ip  g.  ri 

^  ^  ^  K, 'Serve  Funds  and  after  s.'tting  asid.' ; at  end  of  ,he  y.'Sr  to  Amstei'.am 

-  ■  - .  ■ '  ■  ■  -  -  "  ■■  ■  -  — —  ■  aunnal  con.iril>u;ion  to  th#'  jo  Uiki*  cjiarfr**  oj  tho  huropcan  olPco.  Iho 

Pension  Fund.  After  deducting  ( he  regular  momate  knowledge  of  (  anadtan  condtHons 
V.  Ulividend  for  th.'  .vear  at  the  rati'  of  Ki  (x  r  ,  f-'rmc''  ''.v  first-hand  aequfintancr'  will  lx 
_  _  _  ■■■%  M  liVI  ■  A  ■  ■  ■  ■  ■  II  '  '■‘■'*t'  Pi'''  annum,  the  halaiiee  was  added  io  J-'ceat  service  io  lioih  gcnibuncii. 

P  MtQpniTU  jL  Pn  I  |M|TP||  ! '''romRii'onrvvciv’Verv  nn^  CONSOLIDATED  MIMNf'i  CO. 

Ua  IflLlllBUI  I  I  I  IX  WVai  bllfll  I  LI#  Il  |<I1'2  for  ihe  sale  of  securities  both  Iicri'  ami  - 

*  II  abroad,  and  tile  ( 'ornorat ion  undertook  a  (ire  reeiiiits  at  the  'I'rail  -incLir  of  the 


took  charge  of  the  Winnipeg  office  when  it 
was  opened  in  Ma.v.  Pill,  and  remaiued 
there  until  June  of  this  year,  when  he  re¬ 
turned  to  .Amsterdtiin,  took  charge  of  (he 
European  office,  will  on  December  1  again 
take  charge  of  the  ( 'anadian  office  a!  Winni-  ‘ 
|M  g.  Mr.  .f.  IIi'i's.  tin*  other  Managing  < 


me  annual  con .  1 1 ii.i  c  loii  i  iic  i,iiic.'rs  ;  --  ---  - — -  '  .  . ,  '  .  I 

Pc'iision  Fund.  After  dediieting  ( he  regular  im.imate  knowledge  of  (  anadtan  eondtiions  | 
flividon#!  for  tlic  vear  at  thf*  rato  of  tb  i)*‘r  i  first-liand  aoqu?*U)tnT>f*f  ^^lll  b«  : 


BOARD  OF  DIRECTORS  : 

C.  MEREDITH.  President.  C.  B.  GORDON.  Vice-Pres. 


!  dividend  for  tli.'  .vear  at  the  rat('  of  Ki  per  ,  f-'nne.l  l.y  nrsl-naiul  acquaintanee  win  lx 
1  .•ent.  per  annum,  th.'  ftalaiice  was  addc.J  in  J-'ceat  si'rviee  .o  l.o.h  genib'im'ii. 

'  .fie  stir^ilns  account.  ~~ 

!  Conditions  vver<'  ver.v  unfavorable  during  C'ONSOI.ID.ATKD  MININCi  CO. 
1!(1'2  for  ihe  sale  of  securities  Ijotli  lier.'  and  - 

abroad,  and  llu'  Corporation  undertook  a  Dr.'  recfipts  at  the  'I'rail  -ineLfr  of  th.' 
liniiicd  .'iinonnt  of  new  bnsin.'S'  and  main-  Coiisolidaif'd  Mining  it  Smelting  Co._  of 
tained  an  extremely  conservativ .'  policy.  Canmla,  Ltd.,  for  ihi'  we.'lc  ('tiding  X'ov. 
.A  P.'nsion  Fund  Soci.'ty  was  cstaldi died  (>.  and  from  Oct.  I  (o  date,  in  ton': 


C.  R.  HOSMER. 

D.  C.  MACAROW. 
A.  BAUMGARTEN. 
J.  J.  REED. 


WM.  McMASTER. 

H.  ROBERTSON. 
BARTLETT  McLENNAN. 


A.  H.  B.  MACKENZIE,  Manager. 

A.  P.  B.  WILLIAMS.  Secretary.  J.  M.  MACKIE.  Treasurer. 


High  Grade  Municipal  and  Industrial  Bonds 

112  ST.  JAMES  ST.,  MONTREAL 

London  Office  .  .  *'  46  Threadneedle  St.,  E.C. 


i  for  the  staff  iind  jiii  Act  is  being  pa.-sed  at  (  'cntri'  Star .  2.fl07  LI.ITfi 

'lh(!  present  session  of  Ilie  Legislature  in-  Ix'  Koi .  1,131  S.ll.S 

corporating  this  .Society.  The  Corporation  Sullivan .  Kill  3,!l'2(j 

has  mad.'  jt  regular  eonlriliution  to  the  ;  St.  Eug.'ne . IK)  137 

!  Pension  Fund  each  year  since  IflKD.  '  No-  1 .  1'1 

A  I  •  .  r  •  Kicliniond-Kureka .  31  100 

A  List  of  Companies.  .Molly  Gibson .  .304 

I  The  following  is  a  par. ial  list  of  Canadian  j  Dtlier  mines .  1.081  10,701 

Companies,  the  securities  of  which  have  !  — TT"  '  ~ — 7 — 

'been  either  issued  or  introduced  by  KoVal  .  Total .  0.302  39,140 

■Securities  Corporation,  Limited:  Alhertx  ' 

'  Pacific  Grain  Company,  Limited;  The  B.'ll  I  ’  “  . 

Telephone  Company  of  Canada;  Calgary  |  Limited;  Dominion  Coal  Company,  Lim- 
!  Brewing  <fc  Mailing  Company,  Limited;  Mted;  Dominion  Iron  &,  .Steel  Company, 
[The  Calgary  Power  Company,  Limited;  Limbed;  Kaminisliquia  I’ovver  Company, 

1  (^anadian  Car  &  Foundr.v  Compan.v.  Liin- |  Limited:  X’ova  Scotia  Steel  ic  f'oal  ('om-j 
ii.ed;  Canada  Cement  Company,  Limited :  |  itan.v.  Limited;  The  IXjrto  Kico  Kailvva.vs, 
,  Canadian  Cottons,  Limited:  Canadian  Steel  I  Company,  I.imi.cd;  Prie.*  Bros.  A  Com-- j 
i  Foundries,  Limited;  The  City  Realty  In-  ;  itan.v,  Limitixl;  The  Sled  Company  ol  j 
Vesting  ('ompan.v  of  Montreal,  Limited;  Canada,  I.<imited;  Western  f'anitda  I'ower 
The  Oossen  Car  Company,  Limited;  The  j  Company.  Limited;  Sundry  Government  I 
'Tbos.  Davidson  ManufacUiring  Company,  land  Municipal  Debentures. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottawa 

DIVIDEND  No.  89. 

Xntici'  1'  Ik  i'i  Ii.v  given  (hat  a  dividend  of  Three  per  cent.,  lx  ing  nt  the 
rale  of  Twelve  per  ecni.  per  annnin  upon  the  paid  up  I'apilal  stock  of  (his 
Bank,  has  this  da.v  Ix'cn  di  clari  <1  for  (he  i  nrrcnl  tlirc.'  inonllis,  and  that 
the  sai(l  dividend  will  ho  jiu.vablo  a(  tin-  Bank  iin<l  its  hrani'hes  on  and 
after  .Mondn.v.  the  fir.sf  day  of  Doc.  inhor,  1013.  to  shareliolders  of  rceorcl 
at  tl)c  close  (jf  hiisinoss  on  the  17lli  of  X'ovemh.r  n.'xt. 

The  Annual  Gorn'ral  Mi'ciiiig  of  the  shareliolders  will  he  held  at  (ho 
Banking  House  in  this  City,  on  W'eilnesda.v,  the  17lh  da.v  of  December 
next,  the  chair  to  ho  taken  at  3  o'clock  p.m. 

By  ordi'r  of  the  Board, 

(•EOKGE  Bl  KN. 

General  Manager. 

Otiawa.  Out..  Oct.  21st,  HtL'!. 


BusmcSS  Founded  1795 

AMERICAN  BANK  NOTE  COMPANY 

( Incoriioratcil  Ly  Act  of  Parliament  of  Canada' 

ENGRAVERS  AND  PRINTERS 


IJANK  NOTES,  IIOXDS.  SlIAKi:  CERTIFIC-XTES, 
DRAFTS.  CHECKS,  LETTERS  OF  CREDIT,  ETC., 

EOR  B.\N'KS.  CORFOR.ATIOXS  .VN'D  CiOVERX- 
MEXTS.  COXTR.VCTORS  TO  THE  GOVERXMEXT 
OF  CAX.VD.X  FOR  DO.XIIXIOX  XOTES,  I'OST.AGE^ 

AXD  RE\EXL'E  STAAIP.S. 

Head  Office  and  Works  .  Ottawa,  208-228  Wellington  St. 


TORONTO 

]9  M('liiida  St. 


Biiinelics : 

MONTREAL 

.171  .St.  James  St. 


WINNIPEG 

lot  Main  St. 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  22,  1913. 


TflECANADIANBANKOFCOHMERCE  BAMS  AGAIN  PUSHING  BRANCHES 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $12,500,000  !  DUO  NEW  FIELDS,  AND  PROCESS  OF 


BOARD  OF  DIRECTORS  • 


Wir  Edmnnrt  Walkrr,  C.V.O.,  LL.D.,  D.C.L.. 
rrcsident 


Z.  A.  La»h.  Eaq..  K.C..  LL.D.< 
Vire.Praaidant 


Hon.  Gaortfa  A.  Cos 
dahn  Hoakin.  Eaq..  K.C.. 
d.  W.  Flaralla.  Eaq.,  LL.U. 
A.  Kinsman.  Eaq. 

L;rinan  Mrlain  donea 
Odd.  W.  1'.  Edwarda 

ALEXANDER  LAIRD, 

Uanaral  Manadar 


F.  R.  M'ood,  Eaq.  Alaaandar  Laird.  Eaq 

Sir  dobn  M.  tiibaon.  William  Farwall,  Eaq.,  D.C.L. 

K.C.M.U.,  K.C..  LL.D.  Ciardnar  Starana,  Eaq. 

William  MaMaatar,  Eaq.  tiaorda  (1.  Foatar,  Eaq.,  K.C. 

Robart  Sliiart.  Eaq.  f'haa.  Colby,  Eaq.,  M.A.,  Pb.D. 

(i.  F.  Gall,  Eaq,  A.  C.  Flumarfalt,  Eaq, 

JOHN  AIRD, 

Aaaiatant  Uanaral  Manadat 


The  Canadinn  Bank  of  Commerce  having  Branrhea  in  all 
the  important  towns  and  cities  throujihout  Canada,  aa 
well  as  in  Newfoundland,  the  Cnited  States,  England  and 
lAIexIro,  offers  unsurpassed  facilities  for  the  transaction  of 
ererF  description  of  banbinth  business. 


M  BANK  OF  BRniSH  NORTH  AMERICA 


Established  lo  183C. 


Incorporated  bp  Bopal  Charter  la  1840 


Paid-up  Capital  •  •  -  $4,866,666.66  Reserve  Fund,  •  •  •  $2,920,000.00 

Hoad  Office—3  GRACEmi  RCH  STREET,  LONDON 
BEAD  OFnCR  IN  CANADA  —  SI.  Jamoo  SIreel.  MONTREAL 
H.  B,  MACKENZIE,  General  Manaler. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.).  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  the  Colonial  Bank,  West  Indies. 

Drafts,  Money  Orders,  Cireular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


II  cS^r1864 

Homedank^uanada 

■  Directors  m 

9  rrc>icJint.  f'oi.oNri,  Thl.  ifONorn^pi  f  .Iamtim  I 

a  A  iro-Urr'-iflcnl ;  Thomas^  I'i.vvn.  I 

I  C’RFnklt.  Ksfj.  K.  (r.  (sOOni  RH^M.  r><|.  I 

John  Kvnvfdt.  Lst],  D.  Mr\\rr,HT.  Ksft. 

.IuH\  Kstj.  ('i.Ai  nf.  Macdonm:!..  M.  I*. 


:  aOSING  POOR  OFFICES  HAY  BE  OVER 

'  ■  ‘  ‘  . .  '■  '■  I 

Question  of  Provincial  and  Municipal  Taxation  of  Branch  Establish- ! 
ments  is  Again  Becoming  a  Live  One— Present  Tendency 
towards  Expansion  Looks  Like  an  Indication  of  Great  Confidence ' 
Felt  by  the  Banking  Magnates  in  the  Immediate  Financial  Future 
of  Canada  Functions  Performed  by  the  New  Branches  in  the 
Mobilization  of  Wealth — Why  the  East  is  Gaining  Branches  i 
Faster  than  the  West. 

.  _  _  .  _  , 

I  By  Our  Own  Riiiik  Expert.)  '  .Vtifl  the  I'ollowinp  Ijiinks  ^ho'v  ii  lut 

'I'lu'  October  slati'<tics  of  bank  branchos  j  *>1  ofliees:  ^ 

opened  and  elo-ed  faiinot  on  any  aeeouni  Hank  Opened  Olosed  de(  reaso 

be  numbered  with  1  he  indications  of  fallini;  Toronto .  I  ;!  2 

trade.  The  story  told  by  these  figures  is  '  llnuiihf*i> .  ••  I  I  | 

one  of  e.vpansion  and  eontidenoc — and  it  ’*’*■ .  **  '  *  i 

should  be  taken  as  a  matter  of  some  signifi-  ,  1  1  ' 

cance  when  the  heads  of  the  banking  estab-  ,So  it  will  be  seen  that  the  activity  in  e.\-  I 

lishments  display  their  eonfideneo  in  the  |  tending  is  larg»dy  eonlined  to  half-ii-do/.eri  | 
future  tlirough  eontiiiiiiiig  to  e.xtcnd  their  banks.  The  first  six  banks  in  the  iii)per  list  I 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


INFORMATION  FURNISHED, 


CORRESPONDENCE  INVITED 


L.  FULLER 

BEAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  James  Street,  Montreal. 


St.  James  Street  Property 

With  Inspector  Street  Frontage 


[••urt  .-s.MjI':  .\  valnal 

St.  .James  street.  Ity 


branch  systems.  In  October  there  were  28 
new  offices  opemd  and  three  elosed--the 


iiccount  for  fotir-tift  hs  of  t  Im  net  gain.  The  | 
t  lin  e  largest  banks  in  the  country  lia  \'e  b«!cn  ' 
comparativel\’  inactive:  bnt  in  the  eases  of  | 


.\  valnal'ie  inoncrly,  iiaviiif;  .a  frontasc  of  4:'.  feel  tj  inches 
feet.  Ity  (ic|)lh  of  iiliotil  too  feet.  The  jt-roperty  i.s  I.  shaped 
frontage  of  4::  feet  I!  inelie.s  on  In.-ipeetor  Street.  Total  area, 


III  li.SJS  siitiaia 


■onsist  of  stores  with  dwellinss  aliovi 


:  net  gain  being  2.').  Tliis  is  the  largest  neiiiln^  ('omnn<ree  and  Royal  it  lias  been 
gain  so  far  in  19i;5.  .Vpril  bad  a  net  gain  of  i  to  digest  a  large  number  of 

21:  and  .lt:ntiary  an.l  Mareh  had  1!>  I  l7o7herbat^^^^^  ^'-^o’-ption 

Those  are  the  only  months  with  increases  at 

all  approaching  tliat  of  October.  Effoc-I  «f  'I'nxnliou. 

Few  Now  C'losed.  i,,  I, ,,.,0.1,,.., 


A 


THE  CRADOCK  SIMPSON  COMPANY 

THE  TRANSPORTATION  BUILDING 
120  ST.  JAMES  STREET.  MONTREAL. 


I  iM'w  >0^’  Closed*  tlio  now  briinolios  ONtjibli-Nliod 

1  One  of  the  disturbing  features  of  the  I!>|;;  have  been  mostly  in  small  country  places — 
!  returns  has  been  the  large  ntimber  of  seveu  branehes  were  plaeed  iu  .Moiitreul  and 


hiranclies  closed.  I  p  lo  the  end  of  Sep-  -2  branehes  in  the  country  towns  ainl 
)  tcmlicr  the  branehes  closed  averaged  nearly  villages.  It  i.'  noteworthy  that  the  ta.x  on 
I  10  [ter  moiil  h.  It  is  gratifying  l«t  note  I  hat  1  country  britiiclies  is  but  -S.'IO  per  year  as 
ionlv  :!  otliccs  were  closed  in  October  as  against  SI.V)  per  year  on  brantdics  in  the 
jcomparcil  with  12  in  .September.  While  it  cities  of  Montreal  and  ynebec.  In  Ontario 


is  perhaps  too  etirlv  vet  to  say  eoneIusiv4'ly  I  here  were  :j  new  brancdie.s  placed  in  Toronto.  ^  wwi  n  •mv/qvw  q 

;  that  the  unprofiiablcand  tinpromisingoffices  I  m  Port  .\rt.luir.  and  I  hree  in  country  towns  .  t  n  I  O  DADUflU/ Ml?  '  kPITIvII  ■  AI  ITIi/IDI  A 

I  have  been  i.r.M  tv  well  weeded  out;  it  can  be  and  villages.  The  city  branehes  in  Toronto  j  /|X  lUI  N  K|  IK  1%  11  H  J\|\  n|\l||^n  l^lll  IJIff|Kll| 

:  said  Ibal  some  progress  has  been  made  with  are  not  taxed  so  heavily  as  in  Montreal  and  t\U  UlO  UVllItVf  AUll  VVUVlTiUin 

j  the  work.  It  was  noted  t hret^  months  ago  (.>iiebec.  The  Ontario  law  provides  for  a  - —  -  I  - - 

that  the  Uasi  was  getting  more  new  bank  ta.xof  .SltlO  for  t  he  hea.l  or  principal  braiuh  I  .  I.Ollrfon  ‘  Pan'fir  Croat  Factorn  Cote  Its 

branches  than  the  West — and  that  Quebec  in  the  province  and  a  lax  ol  l«2.)  per  annum  LaSteSt  Loan  pUl  On  RjUIlUUll  i  atlllt  UrCai  TjaSICm  L,eiS  ItS 


MONTREAL  MAKING  RAILWAY  PROJECTS 
THIRD  APPEARANCE  ADVANCING  FAST  IN 
AS  1913  BORROWER  RRITISH  COLUMBIA 


rnd  OHirr  Tonoiifo  MflKITDrAI  Branches  ainl  Monncclion 

^•is  OfTic'o^  ill  1*1  vi V  1  IVJu/ALi  t liroii^lioiit  4 'aiiaHa. 

(Tiirf  OiTic-e.  Triiii.s>|>orfutiuu  Bldg,,  8i(.  Jiiiiies  Mt. 

Monavnitiirr  Kraiii*li*  •‘>23  Si.  Jaine«t  Strret 


1loc‘lieTaila  Rraii<*li,  cor. 
Moiiiil  Ho>al  Hraiicli,  MO 
Papiiicaii  Rraiirli,  Papin 


ivillicr  He  Ontario  Street* 

Mount  Itoynl  Ar  Papiiieati  Ave 
III  PI.  St.  I>eni*t  Branch*  ITS.St.  Ileiiia  St 


branches  than  the  Wfsl—aiul  that  in  tin*  provnu-t*  :nul  a  ta.v  cl*  per  ammm 

I  was  showing  up  particularly  well  in  this  for  each  additional  bramdi  whether  in  the 
i  respect.  The  same  tendency  has  prevailf^d  city  of  country.  'Phis  dilTcrciicn  in  policy 
{in  .\iigusl.  September  and  Octobtr.  In  ,  as  regards  la.xation  probably  aceotints  in 
I  tbo.se  three  months  the  net  gain  for  all  somit  mcasiirc  for  tho  fact  that  Toronto 
Canada  was  t.'c  and  yuebee  Province  bylwith  a  smaller  population  than  Montreal] 
itself  accounts  for  22-  or  nearly  linlf  the  ’has  10  or  .VO  more  banking  ofrices  than  | 
i  total.  Ontario  and  Saskatchewan  each  (  Mont  real.  I 

Uhowa  net  gaiiiof  SMtritishColurtibia  hasa  Tor.mlo  Too  ,M«.„v  ?  j 

j  net  sTBin  of  .^nd  New  liriinswiek,  iTince  .  .  * 

•  Kdward  Island,  Manitoba  and  Alberta  eaeh  It  i'J  soinelinii’s  .<aid  tliat  Toronto  lia>  loo  ' 


Market  this  Week  Brings  Year’s 
Total  up  to  $21,800,000  j 
Full  Amount  of  New  Issue 
Authorized  However  Has  Notj 
Been  Put  Out  and  Won’t  Bei 
Until  Situation  Improves.  | 


THE  DOMINION  BANK 


!show.a  net  gainofsMtritishCoiurtibia  hasa  iin.s  T.,r<.n<o  t.m,  .Mniiv  ?  BeenPutOut  and  Won’t  Be*  for  Last  Set 

I  net  gain  of  and  New  Uriinswiek.  iTince  •  ucci  »  mv  v..^ 

Kdward  Island.  Manitoba  and  .Mberta  eaeh  It  is  sometimi|s  said  that  Torontt,  lia>  loo  I  Until  Situation  ImprOVeS.  Estate  COSI 

I  show  a  net  gain  of  1.  Taking  the  Eastern  j  many  banks.  1’hal  is  a  question  difth-iill  to  I  ^  _ _ 

i  Provinces  by  themselves  the  net  gain,  in  j  argue  out  to  it  conclusion  satisfaclory  to  | 

i  the  tliree  mouths  is  :J2  as  against  a  Western  I  everybody.  Put  it  seems  clear  enough  that  (  Montreal  »  iitcrctl  the  London  market  iFroni  Our  < 

'gain  of  l.'L  i  the  profusion  with  which  the  bramdi  banks  -.iiird  time  this  year  as  a  V^^-(o^v|■||  I 

,  ,•»  ,'i  1  •  .  have  been  scatleredt  liroilgh  the  city  results  1,  i  i-  .;..i-ond  .  .•  ii- 

I  1.1  Closed  u,  West.  re.ddents  of  every  section  Mon  .  menl  ol  rolling  s 

There  were  21  oftices  closed  in  the  three  splendid  fjicilities.  Evin  in  the  ncwe.“t  {  tippUcaiion  within  tour  inoiiilis  biii.  ii  will  Eastern  Ktiilway 
!  months — scmmi  in  Vnebcc;  in  .Saskalidic- ,  parts  oix'  does  not.  have  to  go  more  than  |  h,>  remembered  that  llie  hist  lottu  was  well  1  ,M„iitre;tl.  It  co 
j  wan;  4  in  British  Columhia:  d  in  .Mberta;  j  two  or  three  blocks  to  find  a  banking  olTice  ,.,,(^,,,1  ’  ,l,,/,.,i  iPj; 

1  in  Manitoba;  and  1  in  Nova  .Scotia,  that  will  perlia  ps  allow  1  he  citizen  or  bi^,  wife  ‘  ...  „  ri;  „  ,,ii  i  /•  i 

!  .Mfogelher  in  tlie  East  there  were  8  offices  j  to  run  ;i  savings  account  drawing  interest.  ^  ‘  .  ov.  i  I 

closed,  as  ag;tin>t  L!  in  t  he  West.  The  fol- I  wit  It  the  jirivilege  of  isstiing  three  or  four  .Momla.v.  is  for  U 1  ..dlO.OtlU,  I  at  ''S  |  j  pi,,. I  j,,n  , 


First  Shipment  of  Rolling-Stock 
—  Will  Take  Over  Indian 
Reserves  at  Newport  Kettle 
Valley  Line  Awards  Contracts 
for  Last  Section  Loans  on  Real 
Estate  Cost  15  Per  Cent. 


loan,  iindefw rii ten  on. 


iFroiii  Our  Own  C'orr(‘s>|>oiident. 

xi  ot  vKii.  B.('.  The  lirsi  eonsign- 
nienl  of  rolling  stock  for  the  Ptodlie  Clreai 
Eastern  Ktiilway  htts  ju.st  arriittl  from 
Montrettl.  Ii  consists  of  one  engine  and  a 
dozen  Hal  etirs.  .\nollier  engine  i>  on  the 
way  oiii.  (!ood  progre>s  is  being  made  in 


>^111  ED.'ll  .M»  It.  OMLEU  .M  l'. 


W.  D.  .M.ATTIIEM  H,  VICE-PRESIUEM  . 


htwing  table  .shows  the-  hanks  whieh  ha\-e  |  ehe<|iies  per  moni  h.  .Vndintiie 
been  most  aelive  in  e.xlending  their  branch  ,  .'tort  keepers  (;nd  otlnr  hitsiness 


!J  1  1  '  2  •'>  at  bb  '  ^  j ,  I,,,  eons!  riti-l  ion  of  the  line  along  the  nort  li 


d  t he  I  redeemable  in  P.l.*)i!. 


•'irst  esttmate: 


C.  .\.  KOliFRT.  Cioiioral  Miiuiigrr.  Bank 

_  j  .Merchants . 

j  I'nion . 

Banking  Business  in  Foreign  Lands 

Business  Houses,  Corporations,  Grain,  Stock  and  Provision  Dealers  |  imperial' 

will  find  the  facilities  of  the  Dominion  Bank  adequate  for  all  foreign  Monuear"'!  {  " 

financial  dealings.  Northern  frown 

Molsons . 

With  a  branch  in  London.  England,  and  correspondents  in  all  oarts  . 

.  ^  VO  i)„„|i„,r,n . . 

of  the  world,  transactions  are  speedily  effected  on  most  favorable  iTovim  iaie . 

terms.  Foreign  Exchange  bought  and  sold.  Drafts  and  Letters  of  ^  . 

Credit  issued.  Advances  made  on  shipments,  both  export  and  im¬ 
port.  Collections  promptly  made  and  remitted  for. 


Banking  Business  in  Foreign  Lands 


(Ipciicd  Clo.scd 


It  ,  .'tort  keepers  (;n<l  otlnr  Pitsincss  men  t  licy  I  ,..,np.,)  ,|,,wii  as  low  ;is 
■  liavc  a  place  right  at  band  where  if  their  i)|,,.  terms  seeured  are 
Net  i  eredil  is  good  enough  tliey  can  get  ii'sist- i  ,|iea  i  ion  ihiil  i  he  tinil 
gain  j  ance  from  lime  to  lime  if  they  need  it.  ;  eontideiu  towtiriK  lir 

.>IoI,ili*lii4  Wcllh.  |i.-sites.  Monirears  pri< 

'  ,  recent  .Mberta  per 

•  .\pparenlly  the  branehes  tire  firolitaldc  ,  p.',. 

>  for  the  banks  loo.  ritsally  the  e.^tahlish- i  London  (inanei!il  wi 
f  ment  of  a  new  liram-h  in  a  city  districl  the  ealdes.  reeei\ed  the 


)W  as  In  eonseqileliee  ]  I  tile 

I  are  jndgeil  lo  be  ail  in-|ser'i 


re  of  Biirriird  Inlel,  :tn<l  Vice-pre.sidetii 
(■  deeltires  I  bat  ti  regular  pte-senger 
tiee  will  be  iiiitugiirtiied  on  .Janiniry  1 


underwriters  tire  more 
lirsi  ehiss  fiinadian 
priee  eoinptires  w  it  b  1  be 
per  eent.  loan  issileil  ilt 


front  f)iind;i.ra\  e  lo  Nor.  It  \'at>eoii\  i  r. 

Tbtii  the  I*.  (!.  E.  will  (  >iablisb  exien.si\t; 
yards  tind  iermiiiid  fjieili.ies  al,  Newport, 
at  the  ln*iid  of  llowe  Sotmd  was  eontirmeil 
by  .Mr.  'I’ale  who  bas  just  returned  from  a 
eonferenee  w  it  It  ibe  ollieials  of  ibe  Indian 


brings  into  sight  tind  nndiilizes  a  eonsider-  Init  remarked  on  the  fretiueney  of  .Montreal's 
'able  amount  of  funds  earrieil  in  the  neigli-  {  appearanee.  In  limes  of  less  stringei'ey  far 
borbood  in  the  form  of  eii.-b.  :  ),,ss  uotiee  would  be  taken  of  the  iifipearain-e 


new  is.^iie  fiixoriibly  !  depart  ineiit  tii  (litawa  in  regard 


Commeree.  .  .  . 


I  I  1’be  extrti  lax  of  .'?12.'>  per  year  imposed  (,f  a  borrower  of  .Moutreal'.s  stamliiig  and 
I  j  by  yueliec  Provinceon  bramdies  in  .Montreal  calibre. 

I  !  eity.  altlioiigb  it  seems  a  eomparatively  This.  1  be  t  bird  ei\ie  loan,  brings  1  lie  I  PI :{ 
1  I  small  imitter.  rejxresenis  (lie  profit  wbi<di  a  total  for  .Monireiil  iii>  to  .'«21  .■'<()(».(»(>(>.  'I'be 
I  !  branch  would  make  on  from  SI2.0()0  to  two  prccetlirg  loans  were  issued  at  IDOP 
I  I  ?20.(MI0  of  deposits.  Indeed  in  the  ease  of  a  and  were  qiio.ed  im  media  tel, v  before  the 
(I  I  new'ly  established  itraneh  there  would  he  no  prestml  issue  at.  abox'e  the  prii'e  of  the 
-I  profit  at  all  in  lln>  deposits  until  they  j,er-  n,.xv  loan. 

>2  I  liaps  reaeheil  .SlOP.POO.  '  'Pl„.  putting  out  of  lh<>  latest  i-siie  wtis 


oinintpy  taking  oxer  the  txvo  Indian  re- 
erxes  in  Nexvport  for  terminal  jmd  towu- 
ite  inirposes.  The  rx'serxes  eoalain  about 


borroxver  of  .Moutreal'.s  stainiiiig  and  !  I  KM)  aeres  in  al!  and  <-oiisidenxble  vtiluable 


FUR  SALES 


JUPITER  MINES 


and  xvere  qiio.ed  im  media  ielx’  before  the  I  In  anx  ease  the  line  xvil 
prest'ixl  issue  at  above  the  prii'e  of  the  i  iiiio  ibis  city  for  severa 
nexv  loan.  |ilie  meantime  Newpor 

'I'be  putting  out  of  ibe  latest  i-siie  xx its  j  sbipiiing  point.  'I’be  li 
the  result,  of  it  reeoni  mendiit  ion  of  ibe;  shore  xvill  be  Itirgely  it 
assistant  city  treasiirer  to  tin-  Board  of  ■  ptissenger  road. 

Control  Iasi,'  Saturday  morning,  when  i.  |  Kettle  Vallv 

xviis  dei'ided  to  aiii  hori/e  ilte  Btuik  of  Mon-,  ...  .  .  ix-.  ,, 


xvitier  frontage.  'I’be  P.  (!.  E.  intends  lo 
PP{  I  build  xvharves  t  liere  and  |)lans  to  load  tuid 
The  I  unload  mueh  freight  al  ihai  iioint  instetid 
)()(»  ' of  hauling  it  eilber  lo  or  from  Vaneoii  xer. 
Ibe  1  III  anx  ease  the  line  xvill  not  be  eompleted 
the  i  iiiio  ibis  eity  for  sexeral  years  yet.  and  iu 
!  ibe  meantime  Newport  xvill  be  1  lie  sole 
w its  I  .sbipjting  point.  'I’lie  line  along  the  north 
the  shore  xvill  be  Itirgelv  iisril  as  a  suburban 


WINNIPEG  TRADE 


UNION  BANK  IN  LONDON 


I  From  tKiir  Omu  f 'orrespoiidi'iil . )  j  (In  Deeinib 
WiNMi  i;i..  M  XX.  (li  iierttl  Inisiness  l  uii-  i  '  •■'naihi  will  op 
flitions  at  Winnipeg  show  some  iinproxe-'  Ilayinarket.  I. 
ment  on  aii-nunt  of  eulder  weather,  tilthough  j  xvhieh  hits  beet 
real  xvintcr  has  not  xet  set  in.  Wholcsjilc  i  . 
merchants  in  most  lines  |•<■pori  imTcascd  {  beonaril  .Mari 
demand  for  soasonalde  merchandise,  b’l-ost  |  "early  eumpic 
and  hiioxv  would  greatly  slimiilate  the  sitiia-  |  po.sition  at  the 
tion,  hoxvever,  and  gixe  a  hettet  tone  in  all  stvie  is  fn-elx-  • 
trade  eircles.  The  industrial  situation  is:  ‘  , 


On  Deeemher  ist.  the  I’nion  Bank  of 
(  anad:i  xxill  open  a  Wesi-Eml  braneh  at 
Ilayinarket.  London.  Eng.  Tin-  huilding, 
xvhieh  has  been  ereeii'd  from  plans  by  .Mr. 


London  Experiences  Fir.st  CienernI  Dc-  I  Slinreholdrrs  lAlny  l>e  C'lilled  I'pon  to 
dine  For  Some  Years  Past  Due  j  Sanction  Issue  of  Ronds  to  flo 
to  .Strinuoncy  in  Cicrinany  Necessary  New  Finaneing 

•Messrs.  P.  K.  Poland  and  Son.  I10h>iieen  'riii;  Kixam  iai.  Timi.s  understands  iliai 
Vietoria  street.  E.C..  in  their  report  on  the  when  the  sbareholders  of  .lupiter  .Mine- 
London  fur  sales,  on  Oetobi  r  ’20  to  tJI  last,  l.td.  meet  on  .Monday,  Noxember  21,  ibev 


Itreal  to  immi'iliiitelv  issue  :i  loan  lor  Ibe 
'”^'i;y  of  $7.2!t0.<MM>  at  ‘.ts  '  -  per  l  ent.  'i'lie 
i  loti’n.  after  ib  diieiing  the  xariotis  elitn'gi  s 
!  iismil  and  tin  tilloxvaiiee  for  interest  on  ib- 
1  I'l  rred  pax  ini'Hl,  xxill  realize  tt.'i.O.').  xvbii-b  is 
I  eonsidereil  eXi  retnel  v  satisfaelory.  eonsidor- 
.  ing  ibe  present  sttite  of  till'  money  niarkei. 


1^'onard  .Mariin,  l''.K.LB..\..  and  i.s  iioxv  I  lirs 


occuj>ies  a  prominent  '’'1  U'"  <rade  for  some 


e: — This  Oi'lober  xve  bax-e  to  report  the  will  be  called  upon  to  sanction  some  method 
general  decline  Ibiit  has  been  c.xporicnc-  oE  rc-Hnancing.  Tlio  company  has  debts 


Full  I.O.-IK  Nut  Out. 

Some  time  ago  the  city  conni-il  iitllliorizcd 
1C  issue  of  ;i  -SI  l,S!»!),(HH)  loan  xx  bich  is  noxv 


po.sition  at  the  corner  of  Pa.xton  Street.  The 
style  is  freely  treated  English  Kenaissance, 


bad  slate  of  financial  affairs 


3  years  past.  'J'he  xvjiich  must  be  mot.  and  it  is  probable  there  |  the  issue  of  ;i  -SI  I.S!»!),(H1 
s  in  Cicrinany.  re-  will  be  an  issue  of  itonds.  With  the  old  i  in  the  liatifls  x)f  the  Li 


fair.  No  additions  of  iinportanee  are  being  being  e.xei'Uted  in  Portland  .stone,  thrown  on  the  market ;  the  effect  bas  been  a 

madxi  to  increase  the  ca|»ai'ity  of  »‘xisting  ;  Internally  the  bank  premises  are  being  general  fall  iu  values  (xx'ith  tho  exception  of 
factories,  and  there  tire  not  its  tmiiiy  an- i  finished  xvith  a  six-foot  panelled  dado  in  ^x'hite  japanese  and  cross  fox  and  fitch),  in 
nouncements  regarding  contemplated  plants  |  tinelv  selected  mahoganv,  and  the  wiudoxvs  moment 

as  a  year  ago.  it  is  fell  that  the  tinanciiii  |  entrance  doors,  and  fittings  throughout  an  portions  of  the  offerings  in  several 

atmosphere  has  not  sufficiently  improved  to  of  similar  wood.  Tlie  ceiling  is  of  boldiv  notably  muskrat,  skunk,  w'a.llaby. 


suiting  in  several  large  failures,  caused  eon-  stock  now  selling  down  to  !)  cents,  a  .share  Bank  of  Montreal, 
siderahle  quantities  in  all  articles  to  lie  a  new  .stock  issue  is  out  of  the  question.  lions  of  the  money 


London  office 
Oxving  lo  the 


KettI,-  Viilley  l.iiie. 

.Mr.  .1.  •).  Warren,  president  of  the  Ivi  iilc 
Vallex  Kiiilxvay.  has  just  awiirded  conlrai'is 
for  the  const riii'i ioii  of  ilic  Itist  (ill-mile 
stri'lch  of  thill  liiic  iti’d  for  llic  siib-t riicl tire 
of  the  l.ddtl  fool  bridge  oxi-r  the  l'’ra.scr 
Kixer  ilt  lIoi>e.  'flic  Kettle  C'itlley  line, 
XX  ben  conipicled.  xxill  run  front  Mjdxxa.x'  to 
Hope  and  xvill  be  'J!!.')  miles  loiig.  It  will 
coimccl  xxitli  till-  iiiiiin  line  of  the  ( '.  P.  K. 
at  llo|ie.  Wlien  comiilded  it  xvill  give 
the  (.ikanagttn  iind  Kootenay  districts 
direct  access  to  the  Viincoiixtr  marki'l. 
.Steel  has  been  laid  for  more  than  100  miles 


The  amount  whieh  it  will  be  required  to  I  has  not  been  luit  out  up  to  the  present,  in 


market,  hoxx-ever.  ibis  ami  ’200  more  haxo  been  graded. 


Internally  the  hank  premises  are  being  general  fall  in  values  (with  the  exception  of  raise  will  be  made  known  to  the  sharelndd-  full.  To  meet  various  (mblic  xvorks  ex- 
finisheil  xvith  a  six-foot  panelled  dado  in  japanese  and  cross  fox  and  fitch),  in  |  ers  on  Monday  in  a  report  to  be  gixen  out  penditurcs.  however.  !i  iiortioii  of  .he  loan 

fiiiclv  selected  mahoganv  and  the  wiudoxvs  '»st  moment  by  the  directors.  was  plaeed.  and  comes  due  next  March, 

entrance  doors,  and  fittings  throughout  are  portions  of  the  offerings  in  several  -  It  is  to  rover  this  that  the  present  issue  ts 


d  fittings  throughout  are 
The  ceiling  is  of  boldiv 


articles,  notably  muskrat,  skunk,  w-allaby, 
etc.  We  give  the  quantities  withdrawn 


C'.iNADIAN  A.MERICAN  POWER 


being  made, 


resent,  in  'fhe  Burrard  Inlet  'funnel  &  Bridge 
forks  ex-  Company  has  dei'jded  lo  ask  the  pro\inci;J 
.he  loiin  government  to  ta*ke  oxer  the  construction 
1  March,  of  the  second  Narrows  bridge  and  a  dole- 
it  issue  is  gatioii  has  been  named  to  meet  tho  Miu- 
t  having  isters.  Word  has  been  received  from  the 
await  an  company's  legal  agents  at  Ottaxva  tliat  the 


ever,  paymenls  are  better  than  a  yotir  ago.  {  Bank  of  Canada,  explains  that  the  main 
Tt  is  hoped  that  xvh.  it  xx  inter  .stimulates  I  he  i  object  of  the  nexv  branch  is  to  serve  the 
general  demand  fur  xvintcr  rc(|iiii'cmcnts  j  convenience  of  Canadian  travellers,  and 
the  crop  nioncx  will  soon  circulate  more  |  save  llu  iii  the  journey  into  the  Citv.’  'fhe 
freel.v.  Payments  of  inicrcsi  on  mortgages  ;  manager  of  'the  nexv'  branch  xvill  'be  ^Ir 
are  somewhat  larger,  but  lh<>  loaning  busi- j  (i.  M.  C.  ILart  Smith,  xvho  h.-i.s  been  assis- 
ness  doe.s  not  yet  .shoxv  much  improvement,  j  taut  to  .Mr.  ,\sb('  at  the  head  London  effiee. 

There  is  still  considerahle  call  for  loans  on  j  ..  _ _ 

buildings  just  being  completed.  i 

_  HOLLINGER  DIVIDEND 


elines,  regard  must  be  paid  to  the  stale  con-  Kleetrical  Transmission  Company  xvas  post-  partictihir  regard  lo  indti.slrial  issin 


is  hoped  that  xvlim  xx  inter  stiint'ilates  I  he  Mdijeef  of  the  new  branch  is  to  serve  the  dition  of  a  large  proportion  of  t  he  eollec.tion.  poned  last  week  in  Nexv  'Y'ork  city  by  the  the  I.ondoii  Financial  Times  .says;— '•  Unfor- 
neral  demand  fur  xvintcr  rc(|iiii'cmcnts  j  convenience  of  Canadian  tra.x  ellcrs  and  The  sorting  also  in  many  instances  loft  much  Public  Service  Commission  lo  December  1st,  tumitcl.y  half  a  dozen  or  more  ot  (  tinadti  s 
It  crop  nioncx  xxill  soon  ciri'iilalc  more  i  save  tlu  iii  the  joiirncv  into  the  Citx'.'  'fhe  desired.  on  request  from  the  applicants.  '  industrial  notations  in  London  have  given 

el.v.  Payments  of  inicrcsi  on  mortgages  |  manager  of  'the  nexv'  branch  xvill  'be  ^Ir.  Drtnils  of  tho  .Sales  _ _ _ _  bitterness  to  the  English  inxestor.  'I'bcse 


'fhe  folloxving  are  from  Messrs.  C.  .\L 
Lampson  and  Co.'s,  A.  and  W.  Nesbitt’s. 


NEW  HAVEN  NOTES  SOLD 


ACADIA  SUGAR 


.Iv  !  (Toronto  (ilobe) 

...  J  -J  IS.  A  ,  I'lie  Cobalt  Nugget  rather  startled  the 

Despite  llie  Moodixide  Fire,  Annual  mining  crowd  yesterday  xxith  a  prophecy 
Stati'ment  Showa  Balance  Carried  that  the  Bollinger  dividend  would  be  iii- 
F’orM'ard  of  S26,70f$  After  creased  to  per  eent.  per  month  at  the  new 

Meeting  Two  Dividends  Hrijicipal  basis  for  this  opinion 

.  ,  appears  to  be  that  the  company  in  its  last 

i.l.  C. .  Maekintosh  A:  Co.t  j  four  xyeekly  statements  showed  a  surplus  of 

The  annual  statement  of  tlu'  .\cadia 

fiiigar  Kefining  Company  for  the  vear  end-  I  .  this  ainount  .'j_o0.()0()  represents  prem- 
ing  September  80th,  lias  just  liecn  issued  to  I  issue,  leaving  the 

the  shareholders,  aecompanied  by  a  not i- {“-],“**  from  operations  at  ?t72,- 

fieation  that  fhe  twenty-first  annual  meeting  .  '*  "'**^  very  liandsome,  this  is  hardly 

will  take  place  at  the  eorn])anv's  office  on  to  .pistify  an  increase  in  the  dis- 

Thnrsday.  Decmbcr  Ith.  ' 

Thf'  results  of  Die  i»asl  fiseid  vear  must  ■  •.  i .>0,000.  Rather  than  an  mereaso 

Ih'  fa-vorable  eonsiderefl  avIm  ti  it  is  n*a!ize«I 

iliut  iluring  tliis  period  the  com|)ai)v’s  '  f"  be  the  policy  of  the  Bollinger 

onerations  xvere  conlinofl  to  their  Kichnioiul  .  '"soiiKcnienl  to  shoxv  ore  reserves  at  the  end 


With  particular  regard  to  indii.sirial  i^MIcs  thirty  days, 
the  l.ondoii  Financial  Times  says; — "Lufor-  Business  on  the  coast  is  still  dull  and 
tunatclv  half  a  dozen  or  more  of  C.inada's  eastern  irtixt  llcrs  complain  of  poor  orders, 
industrial  notations  in  London  have  gixen  One  of  the  most  prominent  meri'hants 
ixitterness  to  the  English  inxestor.  'I'hese  stated  as  a  reason  tliat  many  mercantile 
flotations  xxere  made  during  optimistic  houses  in  Vancouver  and  V'ictoria  pur- 
youth  and  till'  nexv  linaiicial  generation  in  chased  too  heax'ily  last  year  in  viexv  of  the 
the  Dominion  of  smart  young  men,  xvhosaxv  hard  limes  and  that  to-day  they  hax'e  their 


-  shelxes  greatly  oversiocked. 


firmlj'  at  .lune  prices.  Best  pale  red  are. 


Bigginson 


Company. 


however,  20  per  cent,  dearer,  but  fine  rod  absorption  of  thi.s  large  issue  is  taken 

are.  on  the  eontrarv.  rather  cheaner.  excellent  inde.x  of  tho  short  term  seenr- 


are,  on  the  contrary,  rather  cheaper.  excellent  inne.x  ot  the  short  term  seenr- 

Fox,  Kitt— (61,741;  last  October,  28,056).  market  at  present,  aecording  to  bond 
Comprised  piostly  Patagonian,  many  of  interests. 

stale  quality  and  often  of  pour  assortment.  _  _ ^ _ 

.\re  about  1.5  to  20  per  cent,  lower  than  in 

•June.  7,145  xvere  vx-ithdrawn  from  the  sale.  At  first  declined  only  10  per  cent.,  but  in  the 
Fox,  Cross — (1.066;  last  October,  5,54).  main  colleeiion  prices  receded  quite  20  per 
One  of  fhe  few  articles  in  demand,  and  is  30  cent.  23,723  were  xvithdraxvn. 


adian  industrial  credit,  but  there  are  noxv 
many  watch  dogs  in  Canada  keeping  an  eye 
on  these  same  young  men  and  any  of  their 


hies  market  at  present,  aecording  to  bond  i:rnr  who  “m^r  also  ^  dA^Vp^ 
iniire  t. .  swelled  heads  and  ideas  as  to  bulky  pockets." 


per  cent,  dearer  than  .lune. 

Fox,  iSilx'er — 276,  last  October,  72. 
no  alteration. 

Fox,  Blue — (787;  last  October, 
Show  no  alteration. 


Raccoon — (95..533;  last  October,  20,902). 
Declined  10  to  15  per  cent.;  again  12,939 
were  withdrawn. 

Otter— (7,218;  last  October,  2,901).  .Sold 
steadily  and  xxell  at  Juno  prices;  one'parcel 


Marten — (8.947;  Inst  October,  5,100). 
Best  sorts  decline  ‘20  per  cent.,  but  coinmou 
remain  at  nearlv  .lune  rates. 


Mink-  -(14. 5.56; 


The  results  ot  Die  jiast  hscal  x-i'tir  must  K.itmr  tlian  .iii  inrrease  .  •  (.ollection  of  xveil-sortcd  skins  and 

be  faxorable  eonsidered  xx  ben  it  is  n-ili/e.l  ""mediate  return  to  sbareho  ders  ii  s  ‘'n  i  ,  ,  f  n  ?  *  '  -  >’kins,  ana 

IH  idxoranii  i  otisnn  ri  o  wmii  i.  is  K.iiizeii  Upi;  ,  i  ,  ■  ,-r  ,i,„  ii„iii„.-„,.  all  sold  at  full  .lune  prices. 

iliut  during  tins  period  the  I'ominmy  s  '  ,  ,  '  i  F'^bf.x  ot  the  Bollingei  (jr-.y _ (8  033-  last  October  'i ‘’‘Uit 

I  o)ier.'itions  xvere  eonlinod  to  their  Kiehmond  ,  B’^bow  ore  reserves  at  the  end  m'anv  South  Xmerieaii  w'hTeh're- 

Kefinerv  because  of  the  loss  of  the  WooiKi. If  '  ’’’e  year  xvliidi  with  the  easli  snrp bis  man.'  MOUin.Mniriiaii.  wmi  nrf- 

r  dinen-  W  f  re  valuation  of  t  he 

sitifts  irh^;'  ^'pp^Bmuy  it  has  always  been  ‘ 

business  wiis  liaTi<lIr(i  jil  tho  Rir  hnion<i  Re-  I  Ilollintjer  diroetorh  to  so-  sorts  decline  ‘^0  ner  f 

finery  and  its  efficiency  maintained  to  the  '  ■  ‘f*',**'  lor  the  stock  in  the  mar-  ne-trlv  Line  rat 

fullest  extent  the  demonstration  ol  ore  reserxes  Vi;.,.  ; 

.\f1er  ample  proxisioti  for  de|)redalion,  i V’"”  b.v  “ither  proiniscs  ol  higher  dedined  ’io'per^eent 

the  net  trading  profits  permitted  of  the  ,  "v'v  issues.  per  een!  1.038  ^ 

usual  6  per  eent.  dividend  on  the  Preference  I ^  proiji'rtx  owned  bx  ihe  Bol-  Kynght  in 

shares  and  5  jx  rcent.  on  the  Common  heing  s.vndicale  xxhidi  someliines  ligures  in  ufopL  Bear— (5  Oi’’-  la« 

,  paid  and  a  balauee  of  .%‘6, 706.84  being  ear-  i  J^'dy^o  X4eZ7hVm?rU^  FimS  r  ”nain  it  ahout' 

.*  ried  lorward.  ^  reaaj  lo  come  ""  ("p  market  in  the  spring  ,ip,>iined  eonsidera 

!  The  new  Woodside  Refinery  is  Lying  |  as  a  producer,  and  if  may  be  the  prosper  Brown  K--^S  la 

t  equipped  with  all  the  latest  and  most  mo- i  stock  that  has  produced  the  w’pfp  slightlv  cheaper’ 

dern  improvements,  and  it  is  bdieved  that  Grizzly  B'ear— (5.57;  la 

when  completed  early  next  year  if  will  be  troublesome  times.  Remain  without  alteratio 

t  unsurpassed  by  any  existing  refinery.  When  ‘  - -  White  Bear — (71  •  last  ( 


Fox,  White — (7,687;  last  October.  2,642).  of  dark  skins  were,  howexer,  withdrawn. 


Beaver — (7.401;  last  October.  6.328). 
Part  sold  at  low  Juno  rales,  but  1.  anil  II. 
large  are  10  per  cent,  eheaper. 

Ermine — tS4,’2S3:  last  October.  17.776). 


main  at  former  prices.  Regular  North  In  sympathy  xvith  the  general  deeline  xalues 
Ameriejin  Grey  declined  about  10  per  cent,  receded  about  10  per  cent,  on  June.  The 


bulk  were  mostly  American  goods. 

Mu.squ.ash.  Broxvn — (1,322.802;  last  Oc¬ 
tober,  .594.401).  Not  many  goods  of  the  | 


8,178).  finest  sections  xvere  represented  in  the  above 


iu  operation  this  new  refinery  shouldre.sull 
in  much  greater  iirofi.s  for  tlie  eompany. 


Grizzly  Bear — (.557;  last  October,  202). 
Remain  without  alteration. 

White  Bear — (71 ;  last  October.  50).  Onl.y 


June. 

American  Opossum — (143, .391;  last .  Oc¬ 
tober,  69.043).  Also  declined  about  10  per 


White  Bear --(71 ;  last  October.  50).  Only  cenf  .  on  June:  48,983  xx'ere  withdrawn. 

E.  ,1.  Alelx'er,  manager  ot  the  Canadian  poor,  yelloxv  skins  and  .sold  at  low  figures.  Wolf— (1 1,077;  last  October.  8,725).  Sold 
Division  of  the  Prudential  Insurance  Co.  Wild  Cat — (7.139;  last  October,  4,8,53).  about  10  per  cent,  dearer  than  June,  e.xeept- 


through  the  increased  output  obiainable  of  America,  xvhose  territory  extends  from  Best  North  ,\merii'an  10  pe 
and  tlie  attendant  reduction  in  cost  of  St.  John.  N.B.,  to  Edmontou  and  Calgary,  all  other  x'arioiis  sorts  sold  a 


r  eent.  eheaper,  ing  finest,  which  are  rather  easier. 


manufacturing. 


is  in  tho  West  9n  business. 


at  June  prices. 


Shunk — (147,391;  last  October,  18,311).  but  little  alteration. 


(5,573;  last  October,  555).  Show 


DEBENTURES 

FOR  SALE 


Wc  arc  n  a  position  to  place  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  Wc 
are  represented  by  over  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  •  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $600,000 


SYNOPSIS  OF  CANADIAN  NORTH- 
WEST  LAND  REGULATIONS. 

THK  sole  Iie;t(I  nf  a  family,  or  .iny  male 
over  IS  years  old,  may  lionie.stead  a 
Ouarter-seotlon  of  available  JJoniinion  land 
in  Manitolia  tla.-katcht xvan  or  .Mberta. 
'i'lie  appliiarit  must  appear  in  person  at 
the  liomlnioii  Lands  Ageniy  or  Sub- 
-ARency  for  Ihe  District.  Lntry  by  proxy 
may  be  made  at  the  office  of  any  Local 
Agent  of  Dominion  Lands  (not  sub-agent> 
on  certain  conditions. 

Duties — Six  months  residence  npon  and 
iiillixatioii  of  tho  land  in  caoh  of  three 
year.s.  A  Iionic.-teador  may  live  xvltinn 
nine  miles  of  Ids  homc.-tcad  on  a  farm  <if 
at  least  SO  ai  r- .s.  on  certain  conditions. 
A  habitable  liou.se  is  required  in  every 
case,  except  xvhen  residence  i.s  performed 
in  tlie  x-icinlty. 

In  certain  dl.sfricts  a  lioiuesteader  In 
good  standing  may  pre-empt  a  quarter- 
section  alongside  his  home.ste.id.  Prio* 
J'l  per  ai-rc.  Duties— Six  months  resi¬ 
dence  in  each  of  six  years  from  date  of 
hoiiic.stead  entry  (imluding  tlie  time  re¬ 
quired  to  earn  liomcstead  patent;  and  5a 
acn?s  extra  cultivation.  The  area  of  cu'- 
tivation  i.s  subject  lo  reduction  in  case  of 
rough,  scrubby  or  stony  land  after  report 
by  Homestead  Inspector  on  application 
for  patent. 

A  homesteader  xvho  has  e.xhausted  h's 
homestead  right  and  cannot  obtain  a  pre¬ 
emption  may  take  n  puroha-sed  homestead 
in  certain  districts.  Price.  per  acre. 
Duties— Must  reside  .six  months  in  each  of 
three  years,  cultivate  50  acres  and  erect 
a  house  worth  $500. 

tv.  tv.  CORY. 

Deputy  of  the  Jlinister  of  the  Interior. 
N.B. — UnauthoAzed  publication  of  this 
advertisement ’will  not  be  paid  for.— 37035. 
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SHERWIN-WHUAMS’  DON.  PARK  NET 
STRONG  PROVISION  EARNINGS  $67,623, 
FOR  CONTINGENCIES  SURPLUS  $111,552 

“Special  Reserve  Fund’’  Amusement  Company  Hasi 


I  Accurate  Filing  Means 

I  Quick  Finding 

1  Unless  The  filing  is  done  accurately,  aggravated  delcys  | 

1  are  certain  to  be  experienced.  I 

=  The  universal  need  is  for  a  System  such  as  the  Oflice  Specialty  i 

p  Direct  Name  System,  which  cnable.s  correspondence  records  to  I 

p  be  filed  quickly,  SO  that  they  can  to  found  quickly.  I 

s  By  this  System  correspondence  records  are  located  by  name  and  I 

p  filed  by  nurnbtr.  This  leaves  no  possibility  for  inaccuracy  in  s 

1  filing.  I 

§  We  will  glafily  Hemonf'rate  this  System  to  you  at  our  showrooms,  or  one  of  * 

^  our  System  Representatives  will  call  and  explain  it  at  your  ofhee.  = 

I  81  St.  Peter  Street,  MONTREAL  I 

K  Phone  M.  1460  651  [ 

»  s 

B  Fllinj;  Lquipment  Stores  In  rrlncirt*!  Cities  i 

1  Head  Offire:  TOROMO  raclories:  NLWMARKF.T,  ONT.  I 

§  Af4W/?5  OF  HIGH  GHAOC  HUNG  CABINETS  I 

I  K^FFICE  SPECIALTYMf G.n>L  | 

I  m  stbclandwood  I 


j  $100,000  Set  Up  Out  of  This 

I  Year’s  Profits -  Surplus  Over 

j  Half  a  Million,  But  Inquiring 

I  Shareholders  are  not  Encou¬ 

raged  to  Look  for  Early  Common 
Dividend. 

With  an  cntiri-ly  favorable  reporl  for  the 
past  year  behind  it  and  a  " favorable  out- 
j  look  for  the  future,"  as  expressed  by  the 
’  president,  the  feherwiti-William.s  (Jo.  has 
entered  up<.'n  th(*  tliini  year  of  the  jtaint 
t’otnpany’s  anialgtiniatioii.  Important  ex- 
I  tension.'^  to  plant  at  Winnipeg  are  now  eom- 
!  plete  to  r-are  for  (ho  growth  of  the  H-nsiness. 

I  Marniiigs  for  the  ye."r,  which  closed 
|.\ugust  ;3I.  before  protiding  for  deprecia¬ 
tion  atnf  bond  interest  iiioiint(  il  to  !?7t);{.- 
;iU>,  which  is  ai!  increase  of  S:|s(.i.l(l7  o\er 
]  the  Itll'J  showing.  | 

Xet  l■ilrninl.'■'  of  (qua!  to  l.s.tii,’  ' 


Best  Year  Since  1910  and  Wipes 
Out  Considerable  of  Its  Fixed 
Charges  Six  Per  Cent.  Divi¬ 
dend  Rate  Maintained  but  No 
Bonus  Declared  This  Year  as 
Last. 

W  hile  gross  earnings  w  t're  .S.S,  I  JO  less  ( liati 
in  Ittl'd  nominion  Park  t’ompan.v  for  lllld 
presents  a  i-eport.  showing  net  profits  of 
.'5ti7.(i‘_’d  <-ompare<l  with  •Sl'il.tl.'iti  iti  ItU'J.  an 
iiierease  of  ;<:;.iiti7.  This  is  et  en  bet  ter  t  han 
(hefoi'icast  gneiiby  Mr.  II.  .\.  Dorsey,  the 
presiihnt,  lo  ’I'm;  FiN.wfiM,  Timi;s  two 
weeks  alter  tin  park  closi'd  for  this  past 
hiason. 

The  (I  ])(  r  cent,  dixidend  rate  ha>  been  , 
maintained  Inn  ili\  idciid  dishiirscnn  nts  for  ! 
the  ye.-ir  ai  t'J  I.tllltl  I’ompared  with  .S'J.sl.OtM)  ‘ 
a  year  ago.  The  falling  ofl'  of  St.OtUI  i^ 
accoiinii  d  for  in  the  failure  of  the  directors  j 


STATISTICAL  DEPARTMENT 

Oup  CiPculap,  containing  a  general  market  review  and  special  article  on  some 
Canadian  company.  Is  of  particular  value  to  Investors. 

Tills  week's  circular,  which  will  be  mailed  on  request,  contains  a  special  article  on 

OGILVIE  FLOUR  MILLS  COMPANY,  LIMITED 

Our  Statistical  Department  will,  on  request,  supply  Information  regarding  any 
Canadian  company  or  Industry, 

McCUAIG  BROS.  &  CO. 

Members  Montreal  Stock  Exchange. 

17  ST.  SACRAMENT  STREET  •  MONTREAL. 

Ottawa.  Granby.  Sorel.  Danville. 


I  Hints  to.  Investors 

ITh"  Kditor  will  he  pI'M^cil  lo  atl-wcr.  cillic-i  liNol.I'Sii  oy  Ami;|;ii  5\  no.ND  .\\n 

ihi-oM.-h  thi.^  column  or  h,%  letter  'vlun  I  he  <-n-  Sn  v  g Hoi.dkhs.  .■>  Crcjit  Wiuclicstpr  M.. 
ciini'tiipccs  rriimri'  it.  any  cmnnry  rclalins  to  i  .,,,,1 

iiucMmcnt-.  Il  -ImnM  he  iimici'stood,  liowcvcr.  l-t>P(loi'.  i  he  luicsl  q no, a t  ion,;  on  the 
ihat  I'll!  I'lMi-  will  not  imikc  pre-  ^  scenri  ic..;  of  1  he  .\si>cs‘os  f 'orporstion  of 

.licii.m-^  rceM.hiu;  •he  ]  Cani.dr  arc  its  follows;  bonds,  offered  p.t  70; 

ho  DDoinip.dioNl  In  Md-  ImU  namo  pi  'J  J .  ^i  nrl  T  h(‘  POm- 

«>r  Hv'  inihiir  r.  jw  an  rxi'lDnoo  of  crooil  !  niop  shpja  ,>  offi  Tv'd  Pi.  0.  Xo  bids  Jirt* 
r.'ifh  .Ml  iiiM'siion*:  (‘(in>i»l\ inn  with  Hv'se  rMlrs  .  ohlpinrhli' 
will  rrc.'ivo  pnmnfi  ;it trtiii.t!)  ' 

,  ,,  T.  M  I  IJ..  Mon  i  tm: \h.  ^  oil  IkhI  Itollpr 

.1.  Ml  D..  Moxrnr.M  Imormanon  on 

ihc  (lowgandii.  propcr.y  may  be  fo' 1  !>-  ,he  nn.lert.-tkirg  may  be  .-.ssnred.  it  is  safe  to 
coming  iioM  wiok.  :  'In’t  llie  expcciaiiops  of  1  lie  promoters 

,,  V,  .  '  "  ill  not  como  n)>  to  i  heir  prinied  staiements. 

Di  .moxps.  MoMin;.!..  Wc  are  The  .indertaking  can  oe.lv  bo  classed  as  a 

warding  information  on  the  real  ‘  s|,ccnla;iop.  and  should  he  approached  only 

compan.v  l.y  mail. 

'•iip.seiinenccs  whether  good  or  had.  As 
Sii i; i:  11  noo K i:.  ( 'omim  rciai  Iraicllors  regards  yonr  I, a  Kosc  noiliing  can  be  done 

hid.  has  latcl.v  Ik'cp  iiicorpor:  i ed  with  a  bin  to  rciain  vonr  slirres.  The  property  is 


oiiipaii.v  hy  mail. 


per  cent,  on  the  preferred  ^tock  and  .s.71  on  i  Imltiers  the  oMra  1  l>.  r  cent.  '  1-td  has  .meorpor:  .  wnh  a  bin  to  retain  .yonr  sin-res.  T  he  property  is 

the  common  stock  ( whiidi  to  date  does  not  |  l.onms  whid,  was  decland  a  year  ago.  "i’,''  tT?'  value.  Inn  the  cash  surplus  w  i  I 

figure  in  the  dividend  d.sburs,  im  nts).  were  |n  mn  hieome  the  eouipanv  h  is  had  its  '  '  ^  '’L-  he  i.lili/e.i  in  the  .merest  ol  the  sharehold- 

shown  in  tlieanuual  report.oi;  the  eompauy  .  |  I  ^  _ 

.'?()(•,  I  1. 7.  Ill  tile  first  y  ear  of  1  he  compati.y'.- 


a.s  iireseiitid  to  the  sliareliolders'  meeliiigi 
i  held  i'i  1  lie  W  indsor  Hotel  at  noon  on  i 
j  Saturday  last.  | 

I  Tile  I*r<-.si«!ei,l '.s  .Vililre.ss  , 

I  The  jiresident.  -Mr.  W'.a'ter  H.  Cotiing- 
j  ham,  statinl :  i 

i  "As  usual,  all  items  of  ordinary  n  naira  I 
I  and  maintenanc  ■  necessary  to  the  elTicielit  ; 


lared  a  year  |  ,,  Me.\M,y's  nai 

iiipaii.v  has  had  its  ;  p,  ;irs  a:,  president. 


.'?()(•,  I  1. 7.  I  n  I  lie  first  year  of  1  he  company  s  .1.  II.  II..  Tneno.  ^  ini  can  \en1ure;  p.  1).  (!..  (,)rKHi;r.  -Ilillcrcst  Collierie.s 
history  the  iici  profits  were  S1-‘J.77H,  modi'ratidy  into  i  he  market  at  the  )>resent  eomnion  shares  are  <]iio1eil  around  40.  and 

lliongii  in  ItUis  there  was  a  drastic  falling  Jl"’!'’,-  "  ""  experience  in  in  yiew  of  the  gemral  market  eonditions. 

thai  line  yon  had  Ix'tlcr  eoiisiill  a  reliable  ,  n  eaiinot  be  said  that  the  price  is  too  low. 

olT  in  leuirns  to  .>.i(>.4SI.  broker.  On  the  idioiee  of  your  broker  will  ,\s  a  iiiattcr  of  fact.  Hillerest  is  selling  at  a 

Smi-|>Iiis  Now  llilll, .7.7*2  j  depend  much  oi  vour  fiiture  siieeess.  i  higher  price  tliaii  many  listed  issues  of 

•  c  1  1  -  '  eoiisiilerable  worth,  one  instanee  in  many 

k.Hluel.oniutlie  t  omi.anysPxe.leharges  (•  _  |{  gx -The  ban k  si o.d.s  being  Dominion  St, .el  Corporation.  Tim 


uii-kctp  of  plant  have  bein  churgeil  to  op-  i  .''‘I'f  ullfil  ff'iu  I  !i>'  luirehase  of  out-  have  shared  the  general  iuaetiv  it  y  and  have  j  eompany  is  progressing  well  and  the  shares 

orating  expenses  and  in  addition,  ihi-  sum  !  standing  bonds  for  iii\ est  ineiit  .•'eeoiint.  i  ttiso  suffered  trom  the  high  yieldsat  present  ■  should  lati  r  on  r,. fleet  the  improvi'inents 

(jf  Sfii.WH)  has  heeii  adiled  to  reserve  for  | 'j'),,,  i|.\e-lmeul  a'-i’oiiiit  of  s'.MI.77l>  repre-  'I*’*'!',"'**,’'', 'V  ’  I’*'  best  oi  inuniiipals.  'I'lio  w  lion  market  eondiiioiis  get  on  a,  more 

1  depreciation  ami  renewals  of  plant,  the  re- j  ,  ,  i  .  i  ,  i-  cm — no  ‘  i'>thi!ity  clause,  as  y  ou  say.  proves  stable  basis.  The  directors  are  evidentiv 

I  strve  now  amoiiiitiiig  lo  .''•Jb7.7LM.77.  j  seiits  bonds  to  the  amount  of  !?  Mb  ..()(»  some  what  of  a  draw-lniek,  but  you  can  of  t  he  opinion  1  hat  I  he  i-ompany  should  bo 

;  "^Our  directors  have  deemed  il  wise  to  '  pundnned  li.,  the  eompany.  n  dmdiig  I  In-  safely  overlook  that  featuro  in  the  ease  of  placed  in  a  strong  financial  position  before 


set  uj)  a  ‘.Speei.'il  Res,  iwe  Fund'  to  be  used  |  prieseiit  on  tsi miing  bonds  to  SI  IJ, 7011.  •’•o'  strong  insiitiitions. 


I  for  .■onling,  neies,  or  in  sindi  manner  as  they  ThesurplU'  now 
i  ma\-  direi't  for  the  good  of  the  bii.siiiess.  , 

I  The  sum  of  .SIOO.OOO  has  l)..,  u  .-redited  lo 
I  this  fund  out  of  the  yvar's  jirofits.  earnings. 

I  "  Reference  was  made  in  last  y  ear’s  report  At  ipes  < 

i  to  ih(.  important  ,'xteiisioiis  then  umier  Th,' eompanv  r,' 
wa\  at  our  W’inniiieg  works.  This  work  ‘  '  . 

has  been  eomiileted  and  tlc'  tiilditions  ami  |  inoptrli. 


.  -----  -  -  .  .  I  riiesurplU'  MOW  llamlsat  SI  1  1 .77J.  S7 1,7!t4  n-  i>  c  w  .  .  \ w  .i  i  . 

ol  the  bii.siness.  j,,,|  ,  p,,  | ,)]  q  *'  oi.im.vn,  i-  would  Tii  i  1 1  or.sK  or  Rnow  m:  Ltd..  .M  o  vtuk.m. 

I;.., 11  credited  lo  !>«' "ik  .  ii  .  ai  ii,  d  I,.,  w  .n  ,1  out  ol  t  In  I.H.l  pmp,,,,.  re,.ons1ru,;tioii  ol  .Vonr  Jis  as  , writes If  .\  has  a  prop,. iM  v  on  which  H  has 
irolits.  earnings.  .  follows;  1  "•"<  i.y.’ommon,  ..  IVn- 

last  y  ear’s  report  W  .,m-s  Out  .M«rlKat.e  mans  pr,.t,.n<.,l  (or  10(1  shares  the  P'|'’  ,lue  for  1  w o  y  .  ars.  ami  A  is  in  a  position  to 

ons  thi'ii  Tlu'  (Mnnp.'iiiv  ri  iircs  ;i  S40.HIUI  inort  I*'  ^  'F  oiuiiiion  *  ^holll(]  U  in  |>r(‘s<'ni  tiiianrial 

Iks.  This  work  _  . .  .  pi’cb'm.,!,  I  moa  Hank.  Am,,iigs(  oth-.rs  .p,,, 


I  ' ..  .  5  I,  no  II,  la  I  I  iwti  iiM  t 

j  venturing  into  a  divideml  p,diey. 
j  Till  Ilor.sK  or  Mnow  m:  Ltd.,  .M  ,i  vtuk.m. 


At  i|»es  Out  .M«>rl|>at>«. 

I'll,'  ,-,,mpan.v  r, -tin's  a  S40,000  imirtgage 


has  Imeii  ,.omplete,l  and  tlm  a, billions  amt  |  . . . .  .mmpany  owns  ^votibl  suit  .vour  purpos,',  are  lllimjis  ;  mat  lire  r,.,l,.inpti,m”’’  This  must  In-mirelv 

iliipr,)veni,-nts  mad,-  lia\ ,■  a,l,l,  ,1  gn-atlv  to  j  170  m-res  of  lami  which,  with  its  various  I  raelioii  pr  •l,-rn-,L  (  aiiadiaii  !•  airbunks  ,  „  f,,r  voluntary  agr,‘ein,-iU  In'tweeii 

our  laidlities  f,,r  liumiliiig  our  growing  buildings,  is  earii,-il  on  Ih,-  Inniks  at  Sinks,  pi-.-l<-ri-,-iL  .Moiiln-al  Ihiwir,  Sluiw  iiiigan,  parti, -s.  an, I  im  gtuieral  nil,.  ,-an  applv. 


.  slmiibl  R  ill  ()r,.s,.ni  tinan,-ial  eondi- 
xa,"!  ,)!•  jiay  an  iml,.mni1.v  f,,r  pr,» 


You  probably  mail 

about  175  letters  each  day. 


Il  takes  a  long  tim,'  |,>  atlilns.s 
17.7  (  iivcbipi's.  .\t  tile  .-ml  of  111,' 
week  you  pa.v  fer  Itii,-;  lime. 
AVh,  r,',-is  il  wouhl  In-  sav,-,!  Ipy  ihi- 
adoptieii  ,.1 

BARBER-ELLIS 

WINDOW  ENVELCPE5 

Hesidos  saving  hil.or,  they  lu  .  v,  nt 
the  possihilit.v  of  l,-tt,-i-s  ainl  eiiv,-- 
lop,-s  tic-iiift  ti-aiisp,,.seil  in  the  hur¬ 
ry  of  tlespalching  a  Iu-a\-y  mad. 

Made  in  stock  to  m:..t,-h  iill 
standanl  hoinl  iia|i,-i-s.  .stend 
for  sampk-s  an.!  ,|uan(il.v 
jirices.  We  will  suppl.v  y  ,in 
,-ilh,-i-  threugh  your  r,-gnhu- 
iig,.nt  or  direct. 

Barber -Ellis,  limited 

Brantford.  Toronto.  Winnipeg. 

Vancouver. 


IS  BRAZIL  FACING 
ACRISIS?-MAYBE 
ONENOWINACTION 

Financial  Paper  Points  lo  Conti¬ 
nued  Fall  in  Rubber  and  Large 


I  western  l)usim..s:^  'I'h,  la  mis 

"  1  lie  iiu'rt'ase  in  property  a, . .  as  he)iin,l  i  in-  st m-k 

shw'vn  on  the  balune,-  she,‘t,  i“  ,lui.  almost  norlh  ,,1'  ll 

■  entir,.|y  lo  the  edditions  to  your  Wiiiiiifn-g  j,,  ,  niir,-lv  iml,-i) 
wiirks,  ami  to  the  ,i-eelion  ol  th,  m-w  olii,-,.  ....-i- 


()7S.  Tins,  lauds  ar,-  a  Miluabl,'  ,',|uit.v 
bi'liiml  iii,'sto,'k.  Th,'  ,-oiupauy  ,iw  ns  177 
aei'f.s  norlh  ,,1'  th,'  so’.il  ii  slni!,-.  whi,'li  ar,  .-i 
is  ,'niir,‘l.v  iml,'i),  luh-nl  ,)f  Ih,*  a  mils,  ni,  lit 
park  :iml  is  imim-iliai,  l.v  ;i,l,ia,-i  lit  i,,  mum,. 


Muiiieip.-.ls  ar.-  giving  lug  ymld,.  tlmse  days  !  ,f  h  is  an  or<liuai-v  l,.ml,-r.  in  a  p,.sition  io 
amJ  hrsi  i-lass  iiiy,-s1im.nt  lions, -s  are  in  a  p|y,.,.  |,j,  ,s | ill,)',  if  n-turm-d  to  him  now. 

p,.siti„ii  to  poiiM  out  attraetivo  hargains.  . . „r,|«n,-,.  w  il  h  pi-sei.i  mark,.;  ,.omlitiou 

I  hf*  slmiibl  ,.<.|'tainl.v  be  w  illing  ',,>  jia.y  a  pre- 
.1.  C.  R..  Ki\,;st,>n,  ()\t.  Th,.  oui  look  min  m,  as  li,.  ea  n  gel  far  mor,' t  haii  7  ix-r  ,-ent . 


and  wan-house  building,  ami  lli,-  pun-hase  jr, ip<. riant  '  in, Insirial  sitt  s  ,)n  ih,-  ,-omp:iiu,-s  m,.ption,.,l  n-mnins  far  ^  on  g,io,l  imu-.'gag,.  hians  a!  Hi,,  pn-seiit  time, 

of  th,'  laud  on  which  it  i'  buili,  in  t’algary.  ,,f  M.inm-al.  In  tin-  ,'arlv  part  '  f'’'>iu  ,-l,ar  ami  w,-  ",)ul,l  a,lvis,.  y,.ry  If  li,-  , I,-, -lines,  ami  ,leman,ls  an  imb-ninilv 

"The  ,  arnings  f,,r  last  y,-;,;-  b,-f,,i-,-  I'.ni-  ,,j- last  .sinrim,  r  it  is  now  a,  nn-l  t  v  w ,  II  know  n  '"I'l"  <l''aling  in  i  heir  s,-,-unl  i,'s.  Tin.  frnniA.it  would  appi-ar  t,,  l»-  As  polii-v  to 


Exports  of  Gold  -London  and  if'yi'"  f"i  i  insia- 

w-w  .  »  1  .  t  KHUintl  rt'lMWitl.' (>t 

Pans  Invested  $750,000,000  in  piam  i 

Past  6  Years-Some  Leading  i,V;it;V,Vn'boud,s.’'’'‘ 

Factors  Dividt  iulon  pri'i','ir,',l 


VI, ling  for  ,l.-pr,.eiaiion  ami  ml,  r.-sl  on  ,,r  «;7iio.(||ii)'  w,-,s  r.  fii.-,-,l 

bonds.  auioupi,  ,l  t,>  S,I,;(.;(|S  ;i.-,  "  lueh  Wldh  .  a,lmiii,  ,llv.  ih,- 

e,mipai-,-s  with  .Si'.lb.lH  li.  I  I  l,>r  lln-  pr.-\ioi!s  I  ,.,.,1  ,.Mat,-  is  m,1  as  brisk  as  ii 

.-.■ear,  Miowiiig  ail  iu,-r.-as,-  m  ,-aniiugs  ol  |  ^  l„.  [...rl, 

Slho -I’fJ.Jl  lor  tin-  y,'!!!'.  .  ,  .  Mn  n,>  hiiM'\  In  ,lis|)osi-  nf  i  In-ir  |U'np,  riy 

1  lies,-  lariimgs  Inn,-  l),',-n  ,1,-all  "  "  in  i  j,  j.,  siiom  ,1  Dial  lln- 

t  h,-  billnwing  iiiaiin,  r:  |\alu,‘  is  in,-r,  j’.siug  y,  arly  ami  making  it 

Kariiings  fnr  y,'ar . S7ii7.:!  1^.77  |  uniio  woi  I  h  wliih-  1,)  Imhl. 


fa,-l  that  ail  ,ilfi'r  ,»!'  1=1711(1.11(111  was  i-.  fii.-i-,l  I  ''"Uimni"  slian  s  slmiibl  be  avniibnl  until  such  k.,.p  u)*  tli,'  inorigag,-  ami  b-m!  his  S1.7o!00(l 
fnr  tln-s,  Im'dmg-.  Wliib-.  a, I  mil  i , ally .  th,'  '  ‘I"'  i'itui'.iim  gin-s  piomis'.  ,)f  yisibb'  ,  nii  liis  ,nvii  aei-niinl.  If  .sonn-  prival,.  e.on- 

inai'k,'(  1,11'  nal  i-slat,-  is  mil  as  brisk  as  il  i  b,  . .  i-rm -i- , .  I.  slmiibl  pn,  1„'  fnrgo.  i  en  sid,  i'a.ti,m.  sm-li  a- a  in-i-ii  In  gi-t  t  !n- prnpi-rtv 
was  a  \ ,  a  ;■  a  .ni.  1  In- ,lir,  ft  nrs  ,if  t  In-  Park  .‘ir,  I  •  h:-.;  sniin-  s;,)i'ks  ar,'  ,1,'iir  iii  SKI  wliil,.  .  fr.'i.<|  Irnin  em-umbran,',-  In  fa, -ill  I  at ,.  sonn. 


in  n,«  him-y  In  ,bs|)os,-  nf  i  In-ir  prop,  rl  y  :  lui’'  V';  'duap  r.  SIOII,  F,>r  , upright  transa,  n,in  in  w  lii,-li  R  is  mil  int<-re;,|,',L  is 
Imbliiigs.  ami  il  is  iim|mslinn,,l  Dial  i  In- |  l'"•■'’^“V''e  in  Inwir  pri,',-,l  si,),.ks  w,.  f."  t  or  t  !i,>  mot  ivc  of  .-X’s  offir  i ,»  pay- n  |).  In.’'  Sv<'r,  it 
\alii,‘  is  in, T,  .-’.sing  y,  arly  ami  making  it  |  S,,',.|  ,)f  ('ai'a,la.  Cana, Ran  (’,u;,)i's.  r  pd  |  would  n,>t  be  siiriirising  Hia :  M  shoi.nl  s,'ck 


'rin-  W.'-.ll  .S,i'e,'i  .Inuri'cl  asks.  edit,,riall.y  : 
Is  Hra/il  Facing  a  Crisisf"  The  <|ii,‘suoii 


iiiighi  iw-i'hi-.ps  be,  icr  be  ask,',!.  Is  sin-  n,)t  .'S71s.7l)J 


plant  . Si)  l.liOO.tiil 

.Spt'cial  R,-.<cry,'  fiiml  1111), 0(111. (Ill 

lilt,  i’,*st  ,>ti  Imnds.  1I0.1S,7.0.7 

Di  vid,  nd  ,,n  pr,'i','i  r,',l 

stock . J 1 0.000.00 

lialan,.,.  t,)  surplus  ae- 

,-ouut  . J  bS,.7liJ.N0  70ii.A  IS.;!, 

’'The  siii))lus  a,‘,-,,ui[1.  as  y,>u  will  ,>1. 
st-rv,.  fr,im  th,-  ba!au,-e  sh,,'t.  n,jw  sjaiid 


jiiuito  WOI 'll  wliib'  to  liobl.  '  I  euman 

-  very  ai  lrai-t 

I  riic  nal.-iiirc  Sheet  a  n  ,1  o\ ,  r  ill 

!  rh.v  Ralain-,.  sln-el  as  iil  Octiiln-r  dlst.jvan  b,*  lui,l. 
!  I!)  nipttri's  V.  i'lh  101 J  ligiirt-s  a.s  follows:  1 


I’enman’;,.  I’refi  rred  shares  .-r,.  selling  r;  ;  to  make  a  profit  out  of  -X's  reqiiiri-im.nts  in 
very  a.  1  rai-t i\ ,-  prii-.'-s  yii'biiiig  7  per  eon: .  ad,litinn  to  his  profi ,  from  ;  In- pp  sent  In-tter 
anil  oM-r  in  many  eases,  ami  a  fair  sel,  e'.ion  rii;<.  of  inter, -st.  Tl;e  b-mb-r  has  a  right  to 


,1.  (1..  K i.v,;st,.i\,  wrii'.s: 


"I  linv,'  ‘J.7 


insist  on  the  ('xact  t.'rms  ,)!’  th,-  mortgag,-. 

^  ('.  .\.  WixN'ii’i;,:.  Iiouglil  I’anadi-' 


ai|','ady  in  .h,‘ ini,lsi  ,4' one  .".p,l  wha;  are  the  "Y.mr  ,lir,','i oi-s  ,',insi,b'r  tin-  ontl,),d;  1  _\,.,.,,,iiits  re,-,'i\a 
pni.sp,  e.s  of  w, irking  ,)n;  of  i.;’"  fayorald,-  bir  th,'  ,-„nlinm',l  |.rosp,-rity  .u  ; 

’’The  ,-,>n  .inm-,1  fall  in  ,  h,.  pri,.p  of  nibln-r  i  eomp.iny. 
ami  li  rg,.  ,xpoi';.s  of  gold  have  k,'pt  .he!  l>i'ideiul  (Question  ^ 

sl.'ii'tion  in  Mrazil  ,-,)Pspi,‘nously  l„  f,)re  .he  Tin  r,'  has  been  a  g,io,l  d,  al  of  dnein  sioii  |  (  ;ipi!;!|  sto.-l; 
ii'\ ,  s,  nn'iii  piibli,.  in  Kiirope.  wln-re,  ,)f  f''',  ully  o',r  th,-  p,issil)ilitit-s  of  an  in;;i;.I  ^  Homls. 

1  .  ....  ..  ,li\i,b‘n,l  b,.ing  d,elar,-,l  on  ih,'  ,  oni  m,,n  i  yi 

, -on -s,’.  lln-  ,-,,1111.1  v  sai-llies  mosi  ol  Us  ,  ,  ...i  i  i  i  ;  . . ,  , 

,  •  .stof'k.  Strength  ol  tins,' sliari  s  on  tin- liieal  I  ,11, |,.,\alil, 

iiorrowed  ,-!’|)iii.|.  ,\,-eor,Iing  to  a  n-een.  Stm-k  F.v'-hunge  l;i!,J  been  In-bl  1  o  be  due  en- .  Di \  ulemls  pay ii bl 

s.i.,(inent  of  .III'  Londoi'  .Sta.is,,  o\ir  tirely  to  ihis  n-port.  It  was  \ ,  ry  natural.  I  mil 

L  1 .70.000.000.  or  roiiglil  V  t  hr,*,— qiiar.  ers  of  i-,  thirflon-,  that  the  qui-.sliou  .shiiiibl  Im' .Surplus . 

,  ,  I,  .  I  I  .  I  i>  -I  I  -  bet'n  I'iiis,',!  at  th,.  annual  imt-tiiig.  Dm  ; 

billion  dollars.  iiaM-  b.-en  loam-,1  Rra/.il  by  ,,,,.^,.1, ,vlm  pul  lln-  ,,m.,'lioi,  point; 

Lon, loll  ami  Paris  in  th,“  pas,  six  .years,  blai  k  was  tobi  lliai  "tin-  polii-y  ,)f  lln-i  Note  Tin-  in 


uni.  as  yniii  will  ob- i  (-^  .j,  in  in  bank 

sh,  ,'t.  now  sij.,1,1,1  ami  on  ,-ali  biiin  .  . 

i  .Slor,  . 

,insi,b'r  tin-  oiitbiol;  1  A,-,-,iunts  r,',-,'i\ iibl,- 


HHI!  HHJ  I  shai'es  of  Duiuiniou  T.'xtilo  bought  at  ht).  (’ottoi!sj)ri'l’err>'d!it7p,)in1s:!,bo\,'p’- 

Park  prop,  riy .  build-  _  j  I.  i.s  now  SO. ami  I  am  i,,ld  (hat  si-M  ral  j  niarli.-t  ,iu,Jt:i.  ions  iiinl  aiiks  w  in¬ 

ing.-,  gomlwill.  ,'1(-.S(id.s,(i7.s.l.7  (i(iO.Hdl.72  lirok'-r.-;  ar*.'  buying  it  slioi-t  exp,', -ting  il.  t,j  i  woiibl  r,.,-,mum.ml  buying  im,r<>  a’  jii 
’ln\-,  stim-ni  ii,',',,unl  Otl,77s.OO  r.(i,J7S.OO  go  to  tit).  What  do  you  .hitik'.”'  (Jur  '  iiric's.  Cana, Ran  Cod, ms  pn.f.'i  (d 


99,778.0(1 

t'.ti, 278.00 

(17. 8:17. 08 

79.022.8:1 

2.s!»7.0  1 

:i,842.:i2 

li.;i9;i.27 

110.38 

;  1:1,779.81 

M7..787.25 

Hii:! 

1912 

n.-ad-er  ,.'vid,'ntly  means  that  Hi,,  lirokor;-;  b,>  classed  in  (ho  ,-at,.g,)ry  ,if  sp,',.,..ii;ivo 
ar..  S'. Ring  short.  The  Ix'st  thing  (,)  do  is  iuv,‘stinen(s.  1,  i.s  mii  a  gill-<'dge,i  in- 


s.  1. , ,  nX'ir.  of  .lx-  L,ii',b)i.  .Sta.isi,  o\,r 
L' 1.70.000.000.  or  r,)Uglil.v  t  hree-qnar. ers  of  i-, 
l)illi,in  ,l,)ll!'rs,  iiat,-  l)i',.n  loam',1  Rrii/.il  hv 
L,)n,l,,n  itml  Paris  in  th,‘  pas,  six  .years. 


Tin- di-i-lini's  in  |{r,-;zili!:i’ st  a  ,e  sc-iiri  i  ies  and  dii-i-etors  was  l,i  fir.'T  ,-sla.l)lisii  a  strong  r, - 
,ln'  sensa,ional  fall  in  tin-  shans  ,)f  the  set-'e  Ix-for,-  d,-, -hiring  any  ,R\i,l,'ml  on  tin 


J.s!)7.0l  o.SAJ.dJ  I  (,)  j-,1ain  your  sliari'.s  ami  pay  m,  Ix'ed  to  |  vest pii'iil,  and  although  Ih,'  market  value 
i',-,'i\ abl,-  r).ti!);i.J7  llU.tfhl  (ho  absurd  stories  of  a  Ix'ur  attai.k  of  that  |  of  the  seeurii.y  has  ,b'pr»'eiat<'il,  no  alarm 

I  di.s,.rir>tion.  If  th,'  shares  sli,)ul,l  ,  i.r  s,‘ll  in'cl  lie  oatis,.,!  by  tin.  di'olin,'.  'Phis  issue 
SSL!, 770. S  I  sl7,7S7.J7  off  to  00.  U  will  bo  duo  t,)  a  set,  n- ,i,'pr,'ssion  has  at  mi  time  sol, I  gr,.atly  aliov*.  its  in- 

HiF!  lOIJ  ;  ill  "hi, 'll  the  boars  will  h:i\,'  im  primary  triiisi,'  \alu<>  .-in,!  vt'i-y  forlunatoly  oseapi'd 

i.i.Moi.iTins  pa.rt.  Fr,)m  pr'-seiil  imR,.ai ions  1  h,>  marki-l  parti, -ipa.  ing  in  i  In*  gi'in'i-al  inflaii,in  "  hi,'!! 

.-1;  ..  100.000.00  100.000.00  would  appi'tir  to  bo  s,-rapiug  b,>it,im  tin, 1  I  marl;,', I  lln.  ,.|os,'  of  tin.  I, mg  ami  steady 

2,70,000.00  J70. 000. 00  I  \-aRn-s  for  some  time  t,»  , -,1111,' sinmbi  main- |  bull  imi\,'tiien1  whieli  eulminat(.,i  twelve 

.  10.000.00  j  lain  (heir  pr, .sent  level.  Canadian  (iem-ral  |  inont  hs  ag,).  Th,'  etirnings  in  (In.  past. 

ayalil,'.  .  l.sotl.JI  A.Ii’J.'i.tili  .  I-ileeirie  pim-hused  at  lit,  is  c-rtainly  far  !  Ix'himl  the  preferr,-,!  shar,‘s  haxe  iml  been 

payabl,'.  .  12.000.00  12,000.00  from  Ix-ing  a  p,)or  iny,.sl  ment  a  ml  a  pati.'nl  sii  I1i,-i,'nt  lo  imparl,  a  high  invesiment 

•,'ount  .’{.e.lss.ds  ttl  .S77. 02  :  hold  for  bod, 'r  prices  is  1 1n*  , -ours,,  to  fo, low.  ■  \  nine.  In  a,lditi,m.  interest  eliar.ges  this 
111.722.27  7S. 102.77  I  .\s  regainls  a ,1  vising  yon  as  1,,  sp,.eiila I i,>ns  .year  will  I,,.  in,'r<'ase,I  by  aboiil  ?40,000, 

'  in  ,-,>don.  t  his  is  a  (|iiesti,m  w  hi,di  is  oiitsiih' I  alt  Inmgli  w,-  must  bear  in  mind  that  (his 
SSI  ;i, 77'.). SI  SI7.7.S0.27  ;  ,)f  our  s,.,)p,..  Il  is  generally  fim  ml  thai  in  -dnmlil  b,.  ofi'.set  in  ot  In'i-  wa.vs,  as  the  lia- 

rin-  invest  im-nl  aei-oiint  of  .S!)!).-  ,  1 1n'  eas,.  of  com nio,Rt i,.s,  pm-es  are  go\  ('riied  .  bilil  ies  t,,  I  Im  banks  ,ie,-reHSe,i  from  .SI  .HOO.- 


Rra/.il  Rtiilwa.v  —  from  200  p,-r  ,-en1.  i.,  t he  |  ,'oin moil  shar 


ii'i-etors  was  l,i  fir.'-T  i-slaltlisii  a  si r, mg  r,  - I  77s  ri.pr,--,'Uts  Iximis  I0  tin-  aunmnl  of  !  by  ,-!iiiiati,-  ,-omliti,ms.  irmie  ,',)miil ions  000  in  P.ll  I  I o  S.SOO. 000  at  the  close  of  101 2. 
-t-'t-  Ix'fore  de,-laring  any  ,R\i,l,'n,l  on  tin-  |  s|07.700  |,ur,-hiis,',|  by  tin-  e,)mp;iny,  r,--  i  ami  otln-r  fae1,irs  diflii-uli  to  grasp  ami  too  It  has  bc-n  i-oinimm  gossip  that  the  slaf,-- 


A  ('oii.s«'rv:i(  i\ e 

Tin-  board  is  i\i,l,nll.v  f,illowing  a  eon- 
sei-'-ativ,.  |)oli,-y.  as  born,-  out  in  iln-ir  writ¬ 
ing  off  .sii  1.000  fo!’  di'pi',','iat ion  as  well  as 


I  lx  gii’i’ing  of  1012  .0  l,'.-s  .In  i'  .70  a.  pn-sei'i  j  i  C„„si-rvi(!w-  IL.H.-v 

500  BROKERS  MAY  RESIGN  imliea.,.  that  .In-  ,m,,-oim.  of  this  libertd  '  ‘  r> .i( m  o  u> 

j  jioliey  has  not  Ix.eii  w  lioll.v  sati.'lai.tory  .  lln-  board  is  i\i, bully  billowing  a  eon- 

•  1  1-  '  -  sei-'-ativ,.  polii-v.  as  born,-  out  in  iln-ir  writ- 

Nowh.  !  Cut  Down  on  hxpendit uros.  ^  .s, d,-pi-.-,-iation  as  well  as 

The  rumour  ilitii  a  larg,-  iiiimlx  r  of  "Iii  Brazil,  as  in  most  otln-r  ,  xpamling  st-d ing  a.sid,-  SIOO.OOO  to  ;i  Sjx-eial  Ri-s,'i'\,' 
members  (in  some  ,iuari,'r-  slat,-,!  as  lii'di  ,-,>untries.  money  has  for  .a  long  liin,.  liei-n  a,-,-,mnl.  Wln-reas  tin-  aimmnt  "  liii-li  last 
-Il  .  I  ,  I  ,  I  ,  e;,  "i.  liglu.  The  Balkan  war  d,'pri\i-,l  Brazil  of  .vf-ar  .st,x>d  at  th,-  eriilii  of  tin-  n  serv,-  for 

as  .jOO)  "ill  I, 'Sign  Iro  1  ,  h  >  L  im.on  .  t<x-k  ,,ssi;siane,- which  ,J,-pn‘,-ialion  ami  r,  ni-wals  of  plant  wa.- 

Exohaiig,*  ni-x1  March  is  earning  ,!is,|untml,>  ^voiibl  o,lni'wisi'  have  ob.aincl  from  , -SJO-LldJ.  this  has  b,-en  addcl  tom  lh,-y,ai- 

in  more  ,]uart,'rs  ll  aii  oin  .  Not  tin-  h-a-t  Fi';:m-i'  ar,l  "iiib-  Lrghiml  sit-jipi,!  in,,)  the  -  ami  now  totals  .S2.s7.72'L 

int, -resting  ol  the  r,-jiorls  in  ein-iilation  i^  bn-aeli  \vi,h  loans  ol  iiM-r  i"<'ni.v  millions  ^  The  ;im_,)iin1  earrieil  to  surplus 

it.  *  .  ,iv  >1,1  fi-i  .11  I  'll  .  -'T-  s.ei'lii’g.  an  im-reas,-  in  i  nipfin  a ,  ions  tog,-  "tis  >2IS,.>()2  wim-li.  a,bb-d  t,>  th,-  ^^.,^)(l.()()l) 


i  ,lu,'irig  tIm  pr,'S,'nl  ,mt.s|an,ling  b,,mls  to  j  niiim'r<ms  t,,  ni,'n1i,m.  Speeulalion  in  ,'ol- j  im-nl  ,if  ,'arnings  ,Ii,i  md  dis,.lose  the  true 
I  I  12. dim.  I  bin  ami  other  <',,mmodi,ii  s.  "lu't in-r  for  j  fa\ ,iral)li.  position  of  the  compan.v,  but 

1  IVolil  iiiui  I.«iss  i  long  ,ir  short  a,',-,mnl.  gi-iierully  proves  this  slionid  be  ,Rsr,>g:ir,I,.,l  b.v  the  investor 

i  ,,,,  ..  ..  ...  .  dististrous  lo  the  spe,-uIaior  no;  ,-n,low'<',l  alt  hough  it  pro\ <-s  of  in  i  er,‘st  to  1  ho  sneeii- 

I  [live,,ni|.ara  ivetignn-  ,.r  hetwi.y.^^^  knowl,-dg,-  of  its  lab, r.  Considering  the  adraetive  %ld 

,  in  tlx-  piotit  ami  loss  .i,,o  .1  ,  .  intrii-aeie.s.  ami  our  r,',.oni im-mla  1  ion  is  to  ofl’ereil  by  (he  sliur,-s,  it  woiihl  be  profitable 

I**  '  "^ipj|.,  HH'i  K'v,-  a  wid,'  Ix-rth  lo  th,'  wliiili),x)L  I  to  av,  rage  moderately. 

I  (il  le  ral  , 'arnings  .'s'2bli.d!t2.7s  21  1.712. 1i2  : - ; - -  .  -  -  . .  '  - - .... - ,  

'  giving  the  total  voluim- of  trad,' as  mi  asiireil  I 

‘  R,  pairs  anil  n-pl.-l,-,-  _  _  _ _  _  h  ■  "  .nn,l  ev,.,..-,s  e„,.,l.i>,e.l  ^ 


to  , TV,  rage  modc-ralely. 


in  more  ,]uart,'rs  tlaii  on<  .  Xoi  ,  Im  li-a-t  Fr;:m-i'  ar,l  "iiib-  Li’ghiml  sit-jipiil  in,,)  the  -  ami  now  totals  .S2.s7.72'l.  nnnis.. 

interesting  ol  the  r, -ports  in  ein-iilalion  is  lin-aeli  wi.h  loans  ol  iiver  ,"<'n-,.y  millions  *  Pile  aimiiint  earrii  il  to  siirpliis  | 

.1,1  I-,,:  „  I  .  I,  ...M  ,  ..  s.i'i'ling.  an  im-reas,-  in  inipfinaiions  log,-  "tis  S2IS,.>()2  wim-h.  aibl,-d  to  th,-  S.,()(l.()()l)  ’ "  u' i^-'.'  'i  n. 
one  that  alT,-,-1s  iiiri.ld  fre  I,  .he  lam.  ,  1,,,  ,,7^,  ,,  ,,er,vv  falling  ..fiin  .-xp,,r,s --dm  ,'arri,-.|  ov.r  last  .v,ar,  mak.-s  th.-  ,,.,al  Op- rating 

It  is^piaint,.,  0,1  tha,  so  large  a  r,  .im-.mn  j„  surplus  now' .'^.7 1,s..7ti2.  ! 

in  the  m,-mlx-ishi|)  Oi  'll,'  .  1,1,  k  Lxehan.ge  .,,,1  \  a|||,.s—|,  fi  H.-azili:  n  in  R.'si-rvi-s  and  surplus  now  aimmnl  b,  1 

"Tape’'"nia,Tin;.s.  \v-Th  ^  !  Di  vnl.m.ls 

even  now  a  parti.-uh.rly-  pb.mising  .-nb  .-  f  ::,;^l;nto,d:\:r^^  Sa.ne  »f  Directors  i  Ih'h  - — ’l.l.i 

ln”R;  manager Tli.-hoardof.iir.-,- 
qiiile  possible  that  it  may  have  to  slop  alio-  ‘ e-io  n/J,  00  ,  ^  ‘  r  I  ‘‘  "lli'mi’-s 

gether,  if  (he  exp,-e1-.l  i-ontingeimv  slioubl  ,  '""‘’re', LJO.Oim.OOO  uob-s  of  t  n- .  s:  Waller  11.  ( 

arise  '  '  Ifallway  111,0  p,-rmaimti1  del,,,  .she  (J  (J  ,j 

I'o'ssiblvsomerevi'aliu  busim-ssh.  tw,-,.n  pn-balfi.v  would  hav.-  I tore, -d  to  ship  .1.  W 

nowaml.mxt  March  may  pul  an  ,-nd  to  t  he  C.T  n  bVitr^V 

Rpeeulation  that  is  going  on  with  i-.-ganl  to  ,  P''"’''  ‘>1  '  urte,  "iHi  .  h,  possiVulity  ol  .s,o,  ks  ’Pmmia'  ( I.omb 

these  poteiidalities.  The. hint  of  the  ,.Rs-  .‘IL's"  ^  S'  I" 


I  7. 10(1. 7S  I  7. .7.7:',.  12 

d. 000. 00  l.'JdS.-tli 

21 1 .  OSO .  7 2  2t ) ,  .’iJ.S .  27 
01.07d.  10  00.4dtl.0d 


giving  the  total  yoluim-  of  trail,-  as  m,  asiireil  , 
-  -  -.J  J.,  I  b.v  imports  and  exports  ('onibin,',! ; 
l.JdS.-tii  !  (Omitting  000)  I 

0,d2.S.2.7  '  Fx|,or1.-',  Imporls  1 

O.-ldtl.Od  1012  1012  'Pol  a  I 

- ‘  .Xrgi-nt  ina. . .  .S4(id..77.'s  .Sd7l.d-k|  .'?.Sd4,Oii2  I 

0,77(1.  Hi  I  Australia  .  :!(i0.2.70  dsO.OtlJ  740.dl2l 

2. 7, vs. (12  i  Brazil .  d(i:’..27  I  dO.s,  lOt,  1171. 0-Sd 


sh,  has  Ix  t-n  for, -cl  to  export  iit'arly  X'lO-  .v,  ars. 

000.000  from  her  stix-k  of  gold.  ••  nil  i>u,  for'  Same  Board  of  Direrloi-x 

tlx-  final  su.-.mss  in  phming  a  larg,-  (lov-ru-  ..j-  ,i j,-,.,., was  r.  -,-b  .-I,  ,1  ami  ' 

m,  n.  loan  widi  '  l.v  "s'’ |"‘ls  f  ml  the  m,  bs,-c|U.  ut  ly  ,-lios.-u.  a-: 

lumiirg  ol  liboiil  .L-O.OOO.OOO  notes  of  •  he  ,  (-,,11,^^  \Vali,'i'  11.  (’odingliam.  pr,-.si,l,'nl  ;  I 
Brazil  Ruilwa.y  into  p,-rmanenl  debt,  .'h<- ,  (j.  c.  Ballaiil  vn,..  \  i.-. -pr,-si.|,-ni ;  William  i 

probably  would  hav,-  I . .  tore<-d  to  ship  |  ^y.  .1.  White.  K.C.,  .1.  W.  .M,- j 

mor,'.  . it  is.  some  iinproM'meui  111  (he  ■  (jonm-ll.  .laim  s  W.  (larsoii  laimloii).  Sir  I 
l,ri,-,'  ol  I'on,','  with  .h,'  possibility  ol  stocks  injg,,  ’Pminui'  (Lomlon).  .Managing  ilire,-  j 


.sids, 700. (10  1.70,77(1.  Hi  I  Australia  .  :!00.2.70  dsO.OOJ  740. dl2 

|ni.i',  s|  0.22.S..77  1 2.7SS,(;2  '  Brazil .  d0:’.,27 1  dO.s,  lOt,  1171. OSd 

Divnl.-mls  21.000.00  '28,000.00  i  ( ’ana, la  .  d77.777  070,000  1.027.777 

Bah  n,-,' b,  surplus  d-LdO  L’2-1  2d,dil7..s4  -  I nilia  ( Brt .  /  7.S2.1I::  722.d.S',i  I,d0-L8()2 

-  I  Russia, 101  1  810.777  7.80.’200  l,-l()8,84d 

.S200.d02.78  '2 1 4 ..7 1 2.(’i2  I  Cn.  .Slates.  ’J.dOJ.OOO  I,'S’I2.07.8  -1.177,(174 

.  11  n  I  ,  I  i  Total...  7.71(i,71d  1.071.188  l0,17L0dl 

Directors  all  Bc-clc-tcil  ...  ... 

,  ,  ,  '  Phi'se  count ni's  hail  :i  m-i  Ira, I,'  lialam-e 
il„-  annual  me, -ting,  wlm-li  was  lml,i  j  „f  88(12.07.7,000  for  tlx-  vi-ar  1012.  'PI',' 

oil  Wi  ilm-sdny  afb-rmxm  Hie  boanl  of  parent  balam-es  of  , rail,-  of  »2li0,()24,000 
dii',',',o!'s  was  r,'-,-le,-b.<l  as  I'ollows:  .M r.  )'„r  |,riti,sh  Imlia,  of  .S‘2d0.:i  1  1 .000  for  Russia 
11.  A.  Dor-,..y,  pr,.si,l,-n1  ;  Mr.  Dun, -an  .Ma,-!  .,,,,1  „f  !J740,718,(K)0  for  the  Ciiiteil  Slates, 
lionalil.  vi,-,'-pr,'sii1,'n1  ;  .Mr.  \\  .  (,.  Ross.  |  ^j.rv,-  in  a  rough  wti.v  to  imlii-att-  the  siile  of 
Mr.  <  .  A.  J)uel(,.s,  K.C.,  .'iiid  Mr.  I'aul  j  account  on  whii-h  ,-redits  hav,-  ueeiimii- 
(•aliix-rt.  j  lati'd.  In  the  alisf-nc'  of  an.v  ofhi-r  import- 

FTTr"  ~T  .^Tr  ...  ..............  Mod-  deduction,  the  figiin-s  n-pri'seni  poten- 

Bl  ^  tN'Ci  I’OM  KB  Ol*  JtIX  I{I(«  <  Ol  Nl  |  t  ial  eapai'ity  to  <-oniniaml  on  1  lii-se  ,-onditions 


appearam-,'  of  lh,‘  "Tap,'"  from  tlie  Cii.y 
oflfiees  brings  us  face  to  face  witli  an  t'liisode  ' 
almost  as  iinpri'cedenied  as  th,-  ,lropping  of 
the  sun  oiil  of  1h,‘  sky.  or  the  ,.|imiiiation  of 
the  dome  of  St.  I’aiil's  from  tin-  \i,'W'  o\,'ri 
London.  ' 

Mr.  D.  B.  .St-ely  ami  Mr.  (',.  I'';'r!-<  1  of  j 


,'hange  in  rubber  j)ri<-,'S  must  be  for  Hie 
Ix'tl,'!'.  hold  out  some  hope  that  th,-  i-xport 


Profit  iiiid  I.oss  .SlalcinentM 

'Pill'  profit  and  loss  slalf-im-nls  for  1 1n- 


—  ,  ,  •  I  ,  .  1  -I  I  >  i  siiarpiy  011  ,'.\p,'ii,iii,,i,'s.  j  n,-  |xo(x,si,i  10 

Parrell,  Seely  ami  (  ,,..  ha','  saib  tl  ‘‘'t'  Hu-  m-w  dr,  ailnoiiglit.  now  buibling  ai 
I'.urope.  expense  up  lo  date  of  about  SlO.ObO.OOO. 

.  - ^ — _ ■— — — _ “ I  is  ,-\iil,.ni-e  Hiat  the  Government  n-eognizi-s 

'  ,lin-e'4y  issue  eurreney  ." 


side  „1  Brazils  inlernational  h-dgi-r  will  |  ( wo  years  t  he  eoiiiiiiin  v  lias  bei-ii  in  i-xisti-m-e 
make  an  improve, 1  showing.  Nj'verlheless  empan-  as  follows: 

till'  ailvi,-e  of  friemlly  t-rilies  to  a\',)id  |,,|;j  |,,lo 

i-x.ra'agane,.  in  importations  is  iiniely.  Farnings .  87()d,dls  .877(h!»ll 

Wiih  111,'  worldwide  demanil  for  eapiial.  jy,,ppe,,^  ri-s .  (il.tj(li)  x 

Brazil  I'iib-iiHy  will  ha\e  ,0  eiil  ilowu'  _  . — 

sharply  on  i-xpi-mlitures.  Tin-  proposal  lo  Balan,-,-  .  •S(i!)8.748  77(i.(itl 

Md.ls.'i 

•S7.78..7(id 

2 1  ().()()<) 


Balan,-,- 
BomI  iiib-n-st 


Bala  n,',' 

I’ri  i'.  ,R\  ill, -mi. 


(M’nll  Street  .loiiriiiil. ) 


Bala  lie, ■ . 

.kj  18.702  82‘20.77;! 

.Spe,-ial  res . 

100.000  . 

Biilaii,-,-  . 

•8248, .'iCiJ  .'<220.77:: 

Pli\  .  surplus . 

:i00.t)0()  7.i.227 

'Potal  surplus  . 

■8.748, .702  8:100.000 

x’Phe  slim  of  .89:1 

.527  was  applied  (,,  ,!,- 

i  Tk.  M.\  eouuirn-  Argi-ntina.  Amtralia.  ,h.v,-lopment  has  1 

'--.'Oil''"'''''''  '■'""'‘■‘J-  fGi.'.sia  i-ml  111,-  I  mb', I  ,.,.,b-nl,.,l  rate,  am 
V',  I',,  v  i '■'**“  amounting  to  ,.omiuodi1i,-s  in  t h, 

Mii.biSj  ),  I  172.1)00.  \N  it  hill  b-n  yi-ai's  1  hi'  mov,  -  f„r,|,  implemi-nts 
...  r'-'-.,  mi-iii  of  ,-ommo,Rli,'“  into  ihi-se  f-oun.rii-s  setlli-nii'iit  of  th,"  , 
•Vin/,/,:  !  Sl.l'D.OtlO.OOO.  i-M  in,-r,-as,.  of  I  ,i,r,.w  the  i-oiintrv 

_1().0(KJ  j  I72.000.0()0  or  110  p,-r  ,',1),.  In  othi-r  |  aiipan-nt  lota 

I  wTirii',  till  voliimi'  of  iiniioris  from  other  when' i-ommoililv 


,-omm,>di1ies  or  gohi. 

'I'll,,  ease  of  Canaila.  is  ('xeeiilional.  'Plii'ro 
,1,'Vi'lojmient  has  Ix-en  at  :i  possibly  iiniire- 
i-i'ib-nl,.,!  rate,  and  tin-  import  ilemand  for 
,-ominoditi('S  in  the  form  of  raihva.v  material, 
farm  implemi-nts  as  wi.|l  as  siipiilies  f,>r 
settli'im.nt  of  th,"  country  ami  eit.v  building 
thrf'W'  the  i-oiintr.v  in  ili-bt  to  Hi,'  world  b.v 
an  aiipari-nt,  total  of  l*d 1 4. ‘2-1 7. 000.  But 
"her,.  I'omnioilil.v  imporls  ar,-  not  in  siilli,.- 


1-1,111 'ri,-s,  It-rgi-ly  ,,1  ma  niiltn-l  iin-rs  trom  ient  ih  mand  to  balan,-, -  1  h,' , -re, lit  of  exports,  | 
Km-.. |x- ami  the  I'nited  Slates  as  well  as  the  4,^  j„  L'„.,si,-,,  India  and  tin-  Cnit,  ,1  Stabs,, 
Far  Last,  i-onsiderabl.v  mon-  llitin  iloubli-d  j|,,,  p„s.-ibili;.v  of  gold  or  silvi'r  inoveini-nt s  | 

in  a  i!,-i'!ii1,'.  as  a  balam-ing  factor  Ix-eoim-s  im-ri-asingly  ; 

ll.iw  this  has  worki-d  out  in  (-ai'li  eoiintr.v  important.  'I'he  past  ten  .vi-a.rs  has  for- , 
mi'i  ioni'd  is  slit'w  n  in  th,'  following  table,  liinati'ly  devi-lopi-d  i  nternutional  ,-redil  1 

gi\  ing  ill,'  imports  in  1002  ami  in  1012.  im-thods  fo  an  i-xlenl  which  gn-atl.v  ri'lii'ves  | 


\ol  for  I  lie  laliles  of  llie  rx-h 
onlv  l.iit  lor  all  'vlx>  n'ally  apiire- 
eiat'i-  tine  \iiitax’,'s.  llx-se  famous 
S  A:  S  wines  are  I'sneeiallv  ri-eom- 
m,-nfli.,l.  N'oi  only  ar,-  itie  urie.-s 
mod, -rale  hm  S.  &  .s.  wm,-s  eiiri-y 
wiOi  them  tin-  assiiranee  that  no 
helti-r  iiualily  can  fie  hiuigtit  al 

''"I'ioVrii-d  liy  Sehrodf-r  &  Sehyh-r 
in  Bontf-aiix.  since  17:i(l.  .\ll 
^ootl  (loalcrs. 

D.  0.  ROBLIN, 

'I'OKON',-,,. 

^  anailiau 


I  L.VTE  AI.KX.  BL.U'K,  V’lNMPKlJ.  t,  mlxr  1.  101 

-  'Ph,.  di-ath  o,‘i-urr,‘d  last  wc-k  of  Alex-  ,  'I'', 

i  amh-r  Bhn-k.  iiioneer  lumbi  rman  of  Win-  i  „ffi,.ini 

•  nipi'g,  agt'd  (Wi.  H,-  star.,-,!  in  the  business  j  wiii;,, 
about  1880.  Ten  .years  ago  h,-  forim-d  a  ,  ,  i',,.  ,  ,.ai- t, 

stock  i-ompany,  umier  tin-  luim,-  of  the 
!  Ah'X.  Black  Lumber  compan.v.  and  he  was  j  ,  • 

the  presiileiu  of  the  eoneern  at  the  tim,.-  of  ! 
his  ,li'ath.  He  wiis  also  a  fRri-i-tor  an,l  | 

;  valuator  of  the  Home  Invest m,-nt  and  .Sav-  pronertv  aeet 
'  ings  association  and  the  largi-sl  sharehoRler  ! 
in  the  eoneern. _  i 

CANADIAN  NORTIIKRN  PRAIRIK  ,  rU’C.o 

LANDS.  .  lib.,  lilt.,  ,b. 


preeiation  rest-r','  out  of  ,';irnings  for  the 
2',.  inonlhs  iinim‘,lial,-ly  [irei-eding  S,  j,- 
b-mher  1.  101 1 . 


Two- Year  Coinpiiri.soii 

'Ph,'  official  slat, -ment  of  the  .Sh,-rwiu- 
Williams  Co.  ami  its  siilisiiliary  eomi);uii<'s 


Arir*  'il ina 
.\us;  ralia 
Bi-azil  .  .  . 
<'ini,  il.'i 
Rii-di(. .  . 


for  the  .year  to  .August  tllst.  loitj,  i'<impar,'S  I  v- 
with  the  y,'ar  to  -August  dlst,  1012,  as  I'ol-  i 


I'oinjiarisou  for  Russia  is  for  Kill.  the  btdaneing  fum-lioii  of  Hie  jireeious 
1012  1002  Metals. 

la  .  8.;7i.;:8i,oof)  8  00, 1 1:3.000  - - 

a .  liSO.otiJ.OOO  107.0.70.000  I  WARNING  AliAlNST  POWKK  .STOCK 

. 108.100,000  I  IJ.Os.I.OOO  'I'll,,  Interior  Department  at  Ottawa  lia.s 

(i7(),()00,000  221. sit. 000  .  ,  .  .!  11-  -  .  I 

.  .  .708:'201i;000  :iO,S..7(i;L000  to  'liv  i»!?ainst  silb- 

S'ati  s.  1,812,078,000  1.027,710,000  seribiiig  for  stock  in  a  powf'r  proj,-et  on  the 

.  4,141,000,000  1 ,0(i0. 172,000  Bow  Riv,-r  in  Calgarv.  'Ph,-  press  is  asked 

10)1.  t  to  stale  that  my  aiiflmrity  has  b,.,.n  gi','n 

v,-ar  th,  .s,'  six  eountri<-s  and  India  f'jr  an v  sm-h  seh<.‘nie.  and  t  hat  t  he  stock  said 
■,r<  igii  trade  amounting  to  .810,171.-  process  ,jf  ,-x1ensiv,,  selling  by  pro-  ; 

f-onsistiiig  01"  ,-xnorls  of  S7.71(i.-  moters  has  no  valii,'  111  eonsequeiiee.  ; 


:i08. 400,000 
(i7(),()00,000 
.708.200,000 


I  i2.os;i.o()()  1 
22). SI  1.000  j 
:io.s.7o;lo()0 


ASSLTS  Las,  year  tin  .s,-  six  eountrn-s  ami  Imlia 

ItiLI  HH2  ha,l  a  for,  igii  trade  amounting  t,)  .810,171.- 

,  88,207.  too  SS,  l(i7, 10.8  o;;|.oo().  ,'onsi.siiug  of  ,'xp,)rls  of  87.710,- 

.  .  114.7,07)5  o4  1 ,704  7  12. 1 lOO  ami  of  imp,)rts,  for  , -01^1111^)11,111,  of 

20,;i8;>  10,717  8  l.('i7  L  l'S8,(l()().  B,-low  are  the  ,-oinparisons, 

.  .  2,:i.7().o;!7  2,1.78,847  _ _ 

17.081  17.000  '  .  .  . . 

-  [),  f.  n-,',1  lialiilit  v.  .  .  221, ttO  'JOO.IOO 


'Pin-  sale,  of  tin-  Canadian  I’rairie  La.nd.s  j  81  LO-'14.())14  10,70;l.f)2.7  ('uni-Ml  liabilit i,-.s. 

10  ,lab-,  aggregat,-  -Id;!, 000  ai-n-s;  Land  r,--  i.i  miii.itiks  Six-,-ial  r,-<,'rves  .  . 

maining  imsoUl  07, OIK)  a,-res;  cost  at  8-7  (x-r  Capital  stock .  .87.(K)0,0()0  .87,000,000  D.'pr,-,-ialioii  and  re- 

aere  of  4:5d,000  acres  sold,  81,209,000;  Bonds .  l,98d,700  1,983,700  m-wals . 

amount  realized  to  date,  53,413,793.  Subsidiary  bonds. . .  4-57,953  458,440  Surplus  bal . 


221.)  to 

4:11,072 

100,000 

287,724 

548,502 


■290.100 

418.;i.72 


240,i;i2 

300,000 


Gassified  Advertisements 


ItbKKKKKI’KR,  yoiiiiR  and  ,-n,.rK,,-tie,  is  open  for 
immediate  ensaKcnienl.  tiave  fourteen  years 
tboruugb  e.\p,-ri,-nce  willi  large  tlrni,  bolding 
re*i>onsil)le  posiiion  of  trust.  Higbest  references. 
Apply  to  Fluancial  Tiui-s,  Dux  dl. 


:m\t 

DEBENTURE 

STOCK 


-  liie  ‘‘.streef’f  name  for  Xova  Sco¬ 
tia  Sloel  A-  (’,)al  0  p.e.  Debenture 
sbiek — is  an  inv,-sUm.nt  which  ap- 
jx-als  to  investors  win,  put  their 
money  into  the  .seayxmcd  .securities 
,.f  ciiterpi-ises  that  are  firmly  os- 
tahlished,  who.sc  earniuK  abilities 
ai-,.  well  known  and  extend  over  a 
numlicr  of  year.s-. 

Is  an  iiivc.stincnt  wlicrc  the  se- 
eiiriiy  i.s  backed  l>y  tiingibl,’  assets 
tliii,  arc  valued  at  inan.v  times  the 
amount  of  the  security  outstand¬ 
ing. 

•An  investment  that  is  secured 
l,y  mortgage. 

An  investment  which,  although 
so  amply  sccur,',l.  is  off, -red  at  a 
lu-iee  to  yield  a  g,)od  return  on  the 
money  invested. 

I’riee,  9k  and  interest.  A'ielding 
over  '!  per  cent. 

F.B.McCl]RDY&CO. 

Members  Montreal  Stock  Exchange 

Halifax  Montreal  Sherbrooke 
Ottawa  Kingston  St.  John  Sydney 
Charlottetown  St.  John’s,  Nfld. 

London,  Eng.  r 
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WILL 

ACT 

FOR' 

YOU 


INCORPORATED  188» 

Absence,  pressure  of  business  or 
other  causes,  may  make  it  desirable 
to  provide  for  the  management  of 
your  personal  property.  MONT¬ 
REAL  TRUST  COMPANY  will 
act  for  you,  guard  your  securities, 
collect  income,  pay  same  over,  and 
assume  such  other  duties  as  you 
may  designate. 


WINDSOR  HOTE  NET  EUROPE  HAS  NO 
PROHTS  $41,870 ;  AMERICAN  STOCKS 
DIVIDEND  RATE  CUT  FOR  SALE  JUST  NOW 

Earnings  for  Year  Show  Falling  |  Underlying  Conditions  Improving . 


itlontreal  Toronto  Halifax 


THE  STERLING  TRUST  CORPORATION 


Off  of  10.3  Per  Cent.  While  i  in  Wall  St.  Growing  Strength 
Operating  Expenses  Increase  of  Big  European  Banks  is  a 
19,500  Less  Guests  Mr.  John  i  Factor  of  Some  Importance  to 
Michaels  Leads  Attack  on  Direc-  Wall  Street.  Congress  and  the 
tors  but  Fails  to  Win  Point.  Currency  Bill. 

TiKM.utcomcof  (lie  annual  nioctinc  of  (Ilf  (From  Our  Omu  C'orreNpniulriil.) 
!\yin,lsor  llotfl  Con.panv  hol.l  on  Tuesday,  YouK.-Xarrow  pri.-e  movements 

a  (ernoon  was  pruet.eally  as  antie, paled  m  busine.ss  were  the 

^the  IMNAN.I.M,  IIMKS  ( WO  Weeks  a-o.  Hiarreterislies  of  the  .sloek  market 

I  Karnin-s  Inne  not  been  suftie.ent  1  his  year  ,,,,^1,,^  eondition  of 

I  to  t  nahlo  tlio  <liro<*iors  to  n^coinnicnd  iinv  v  .  ^  i  ..c,  iw, 


REGINA 


(DOMINION  CIIARTEU) 

-  -  SASKATCHEWAN 


ar#  Sn  a  position 
to  place 


$500,000.00  in  First  Mortgages 


on  choice  farm  lands  durinji  the  next  three  months  on  i^iinrantecd 
or  agency  plan. 


A  GENERAL  FINANCIAL  BU.SINESS  CONULCTEl). 


CORRE.SPONDENCE  .SOLICITED 


We  reeoiiimeiid  the.se  iloiids 
V  hieh  enii  now  he  piirehiised 
to  yield  haiidsoiiie  returns: 

NATIONAl  BRICK  .  .  6’s 
WAYAGAMACK  P.&P.  6’s 


Price  niid  full  particiilnrs 
«>n  application. 


STANDARD  SECURITIES 

MMITED 

805  McGill  Bldg. 
Montreal. 


COTTON  MARKET 

lE.  iiiifl  Itiiiiflolph. 

The  market  lias  shiiwn  a  somewhat 
steadier  tone  durii't;  the  piis,  week,  and 
priees  rrllii'il  some  .■)(>  to  .*).')  points  from  the 
tow  level  of  November  Klib.  but  it  is  dontn- 
fttl  whether  the  sentiment  behind  iliis  re¬ 
covery  ean  be  consiilered  of  a  idiaraetcr 
that  would  materially  .streiif'then  exini-.a- 
tions  of  a  sustaiued  advaiiee.  so  far.  a,  least, 
as  the  more  im media. te  market  is  eoneerited. 
EneouraRed  by  inereasiiit;  estiiitates  of  i  he 
crop  and  a  sla<-keninK  demait<l  after  .he 
fillit'frof  Oe.oher  engage ments.  it  is  probable 
that  a  eonsidt r.able  short  interest  aeetimu- 
lated  on  the  deeline  of  about  a  eent  a  pound 
early  in.  the  month  and  llie  rally  of  llie  itast 
week  has  reflected  eovering.  a  moderate 
tr.ade  demand  and  a  r«>newal  ()f  hidl  support. 

The  Inlying  movement,  however,  did  not 
beeontt'  general. 

Probably  one  of  the  main  factors  on  the 
rally,  aside  from  pttblieation  of  two  or  dtree 
additional  .small  crop  eMinnives,  has  been  ,he 
expeetatioit  tlia;  the  New  York  llevision 
Committee  will  slreiig,  hen  the  New  ^'ork 
cnntraet  by  inereasiiig  tlii'  low  grade  pena.I- 
ties,  and  tile  Deeember  pretniutn  whieh  luid 
shrunk  to  abtnit  IS  points,  has  again 
Viroadened  out  to  between  ‘J.'i  iind  dd  points 
as  the  result  of  eovering  after  recent  li(|nidit- 
lion.  Unmorsthai  a eonsiderable  amount  of 
ocean  freight  room  has  been  engaged  for 
shipment  from  the  loea!  stoek.  no  doiiht  had 
some  influeni-e  in.  restoring  the  Deeember 
preniitim,  although  they  .still  hiek  iiny 
clelinite  eonlirmaiioit.  while  there  is  some 
cotton  arriving  here  daily,  the  greater  iiart 
of  wliieh  is  running  to  the  low  grades.  'I'he 
tineertainty  regarding  ihe  revision  of  spot 
difTerenees  has.  in  all  probability.  restrie,e<l 
shipments  fliiring  the  past,  mondi.  and  with 
this  uncertainly  out  of  ihe  way,  we  shall  be 
able  to  gauge  mneli  more  jic-euraicly  the 
attitude  of  low  grade  holders  with  refereiiee 
to  an  otttlet  for  their  siijiplies. 

The  (N'nstis  Keport  on  .Snpitly  iind  Dis¬ 
tribution  also  helped  the  advanee.  as  it 
indieatefl  that,  domestie  mill  eonstnnpiion 
for  Del o III  r  had  established  a  new  high 
record  for  any  single  month.  The  eon- 
sninption  of  .'il’J.llO'.t  bales  compared  wiili 
.'ild.OOO  last  year,  but  this,  of  eonr.se.  is  a 
refleeiion  of  pasi  conditions  raiher  than  a 
guarantee  of  the  future.  So  Or  as  we  can. 
gather,  ihe  extreme  activi.y  noted  in  the 
domestic  goods  trade  earlier  in  the  season 
has  eonsiilerably  abated. 

Meanwhile,  and  not w i ihsianding  the  big 
October  eoiisiimpiion.  domestie  mill  stocks 
are  gaining  a  little  more  rapidly  than  last 
year.  The  total  supiily  in  the  hands  of 
domestie  .manufacturers  on  October  dl  was 
1,072.-74  bales  comparing  with  last 

year,  although  at  the  beginning  of  the  season 


Darlington’s  Handbooks 

“Xothhii?  hettor  roiilil  bo  wisho.l  for.” — nniTi.«AH 
H  EKKI.Y. 

“Far  ^upc^()^  lo  ordinary  puido'?.”— Daily 

<'nHOMfLK 

(aiitl  ItojsiilculA*)  .should 

UNO 

DARLINGTON’S 

\  cry  oniphatirally  top.s  tlietn  all.  ' — Daily 

<»nAi*Hir. 

LONDON 

A\n  <'D0K  niid  5|||'  Fdllion 

"  SIH  F.  T.  <'OOK,  M..\.  Revised.  lU. 

FMl/IRAMQ  dU  Maps  and  Flans 
t  V  I  ff\  V  rO  9  •  s„  Illustrations. 
"Tile  best  Iluiidliook  lo  London  evi'r  issaetl.  ’ 
Til  vrUT»<>«>|.  Dmt.y  Post. 

OU  IlIut'.Maps  Plan-^,  .*>*«  j  lOU  mu'*.  .Maps  &  Plans  ."is 
NORT II  W  A r, KS  I  1>K <  < > R NWAM. 
.')()  illustraticMis,  it  Maps,  titl. 

NDRTII  DKVON  S:  NORTH  I  DKNU  AM. 

.*0  Illustrations.  U  Maps.  3?..  <id. 

SOITII  I>KVON  iv  SOTTH  rilRNWAMi 
"u:.  THE  irOTETr^ViV  iHK  WORM> 

A  Handbook  to  the  Leadin',;  Hotels  throughout 

_ the  World. _ 

\  isit(»rs  lo  Fdlnburiili.  (ilasiiow.  Hrltiliion. 
Last hourno.  Hast ings.  St .  Lconanls.  Worthitrg. 
Hournemouih.  Kxeter.  I’oniuav.  Pidguton.  K\- 
mouth.  Sidmouth.  'reiinnioiuh,  Dawlish.  Ply¬ 
mouth.  Dartmouth.  Dartnuior.  Lsmofip.  Fal¬ 
mouth.  'Pile  Lizard.  IVuzaiuv.  l.aiid's  Knd. 
Sei)l>  l.sles.  St.  I\(*s.  Newutiay.  'Pintairel. 
<'lov«‘IIy.  Ilfraeombe,  Lyiutm,  Mineh^ad.  Hido- 
ford.  Wye  Valley.  Severn  Valh*y.  Hath.  AVeston- 
su  per-  A I  are,  Nl  a  1  v(*rn .  i  I  erefoni .  Worerst  er, 
tilouoester.  (  hi'ltenham.  lilandrindod.  Hala. 
Hn*('on,  iioss.  'Pintern.  Llfinir<illen.  Aberystwith, 
Towyn.  Harmouth.  Dolgelh'v.  Harlech.  C'rieeielh, 
Pwllheli.  Llandudno.  Hhyl.  ('«imvay,  ('olwyu 
Hay.  PenmaenniawT.  Lhniairferhan.  Hangevr. 
Carnarv  on.  Hodrigeiert .  SncEWilou.  Post  inioa. 
Trefriw,  Hettws-y-eoeil.  Norwich.  Yarmouth, 
Lowestoft.  .Norfolk  Hroads.  Isle  of  Wight,  and 
('Jiannel  I.slands.  should  us»* 

DARI.I.\<iTD.\'.S  ilAMMEHDKS.  N.  each 
Post  free  Irom  Darlington  aV  (\>..  Llangollen 
IJaii^olleii  -  -Darliiis^toii  A:  Co. 
London  Siinphifi**« 

Paris  and  New  YfDrk  - Rron t a iio*s 

'I  ho  KaipAay  Hookstalls  and  all  Hook.scllers. 


N'AiaiAKY’S  I>1  lU.ir  niLITIES 

('\i.i;.M(Y.  Calgary  has  close  on 

s(>\eii  million  dollars  invested  in  eoiistriie- 
lion  work  in  iniblie  niililies.  ligln.  water¬ 
works  and  s'.reet  railway,  says  ihe  city  eomp- 
iroller.  who  has  jusi  fii'ished  preparing 
elabora.ie  statisiies  in  this  ion  ned  ion. 
.Moi'e  money  has  been  speni  on  w  ;■  i  erw  orks 
than  on  .he  s.ree-,  railwa.v.  ihouch  thi'  latter 
is  the  best  pa.vii'g  of  the  iliree  industries. 
The  sum  of  .‘?2.1t2 1 . 1  (!0.().">  has  lii'en  laid  out 
on  city's  Wilier  system,  .‘s|,!ll.'(.()7.S.‘.l(i  on 
the  street  railwa.v  and  .S 1 .7S 1 .  lijti.ti.S  on 
elect rie  light. 

PKOPKIM  V  INSI  KANCK  (  <). 

'I'he  I’roperty  Irsnriiner’  Co.  bid.,  of 
London,  Ting.,  which  has  gone  into  liiinida- 
tiou  is  understood  to  be  an  uiiimiioriant 
eoneern. 


they  were  04,000  iiags  btdiind  Iasi  ,vear.  Of 
course,  this  lolal  stock  on  Oetolier  iUst, 
eaiinoi  be  I'onsidered  a  tiurdensome  item  iis 
1,  represents  less  lluin  two  mon'.lis’  eon- 
sump, ion  i!t  ihe  October  mte,  bill  tile 
posiliop  of  mills  wiih  refc'ree.ee  to  re()iiire- 
nien.s  Ill’s  nndoubledly  iinprovfd  to  some 
ex,  enl .  and  i  he  s.otdi  of  a  lit  1  le  o\ fr  a  million 
bales  111  the  eiitl  of  October  (bis  vear  eotn- 
pares  with  7Nd,000  bides  in  1011,  and 
00.'). 000  bales  in  1010. 

l{iimors  of  small  ginning  reliii'iis  bet  ween 
Xovember  Is,  anil  Xo\ ember  Mill  hii.ve 
been  followi'd  bv  pri\a1e  reports  indieaiing 
iha,  tile  ginning  for  this  pari  ieiilar  period 
will  proi'e  ihe  second  largest  on  record. 

.Meanwhile,  the  giMii  nil  news  is  not  en- 
eoiiraging  frtini  a  bullish  sliindpoint.  \'er,v 
pessimistic  trade  reports  are  coming  in  from 
the  eontii'ent;  tight  money  is  a.  more  or  less 
general  I'omplaint;  the  Mexieiin  sitiiation  is 
the  cause  of  more  or  less  uneasiness,  and 
labor  dis|)iites  lunc  again  developed  in  Xow 
England. 


in  101.'!  thiin  in  1012. 

N'liiiryofl  NYiisIe  .-iiifl  Fxrlnviijiiiiirr. 


iind  fuller  publiidt.v  be  allowed  to  the  eom- 
ptiiiy's  iilTairs.  He  ilrew  attention  to  the 


,  themselves.  Their  resources  are  so  limited 
motion  was  seconded  bv  |(hal  a  ehange  of  2  per  eent.  against  them 


wrong.s. 

.Mr.  Miidniel's  motion  was  seconded  b.\ 
W.  S.  Weldon,  bill  was  defeated  b,\  a 
slotdv  \()1e.  Hon.  SviJnev  Fisher  and  ''Ir 


necessitnies  a  sudden  abandonment  of  their 
position  and  it  is  this  matter  of  slim  re- 


W  idmer  Xidles  also  addressed  the  meeting  i  I'l^'D’ces  of  (he  professional  elemenl  that 
and  suggested  certain  reforms.  Altliough  |  for  t he  frequent  and  une.xplained 

.Mr.  Michaels  had  eonsiderable  support  !  •'lu'uges  in  the  speeulaliAe  situation, 
during  th.‘  meeting,  the  amendment,  when  j  Arl.itmso  BiisIiifs.s  Small. 

|)nt  to  the  meeting  was  voted  down  by  a  i  ^ 

large  majority  of  stock.  '  ’I’I'e  same  conditions  prevail  in  Fiirope. 

.\inoiig  t  hose  present  were.).  .M .  Meintvre  .  When  quotations  recently  came  from  bond- 
F.  b.  Wankivn.  Xorman  Dawes.  Henrv  i  don  1  poin,  under  our  market,  there  was  no 
•limes.  .\.  .1.  Hrown.  K.C..  Andrew  Da wes.  !  npi'ort uni, y  for  arbitrage,  irading  for 


I  Michaels,  W.  S.  Weldon,  1).  Weston,  i’erei- 
j  val  -Molson.  C.  Simpson  (iarlanib 
I  While  within  the  past  fortnight  there  has 
j  been  speculation  as  to  the  possibilities  of  a 
I  split  among  the  directors  with  elianees|^-  a 
j  tlghl  for  control  no  changes  were  nmi^  in 


j  the  iiersoiuiel  of  the  Hoard  which  was  re-  I  (railing  has  therefore  been  in  all  recent 

ii  leeted  as  follows;  .Mr.  Henrv  .loseph.  |  ••ai'i's  on  the  buying  side.  Our  bankers  here 

I  president :  Mr.  F.  1,.'  Wankivn.  vici-presi- j  are  now  beginning  to  attach  more  impor- 

idoni;  -Mr.  Charles  Cassils,'  Mr.  Selkirk  j  ianee  to  ihe  eortiniied  strengthening  of  the 

I  Cross,  Mr.  Xorman  .1.  Dawes,  Mr.  .1.  M .  i  semi-governmental  banks  in  Kurope  because 
'McIntyre,  .Mr.  Herbert  .Molson,  direelors.  !  of  Hie  eons. ant  inereases  in  gold  re.serves  I 


•with  Mr.  .)ohn  Daxidson,  seeretary  and  ]  li.v  the  Hank  of  Kngland.  Hank  of  Germany 
1  comptroller.  '  and  Hank  of  France.  It  is  pointed  out  that 

'  C'omp:inv'.s  Sinlemenl.  Position  of  the  Hank  of  England  is  now 

,  1-  .  ,  ,  ,  •  1  ,  -  stronger  than  at  any  previous  time  in  its 

\eeording  to  a  slatement  issued  relative  !  historv  for  this  season  of  the  vear  except  in 


.\eeori(ing  to  a  statement  issued  relative  !  historv  for  this  season  of  the  vear  except  in 

,  to  the  eompan.v  s  Inismess  u  is  seen  I  hat  the  j  ,  ,,-0  ins.anees.  This  has  recently  created 

'  gloss  I e\  eniie  *or  1  .H _  ''as  onl.\  ^.100,44.1  ,  j,,,  expei-taiion  of  a  reduction  in  the  Hank  of 
leompared  'VI  li  ^bt  OS.SSl  m  1!)I2  a  de- 1  ,.;„jj]aud  rate  from  the  per  cent,  rate 
I  i  re.ise  ol  ..  ISO.  l.iN.  bxpondUnres  mereased  ;  „ hjfh  bj,s  now  Tieen  so  long  maintained, 

during  ihe  1_  nionths  by  %.)■>/.  l.,.s.  ,  Tlie  monev  si, nation  in  Xew  York  is  also 


Net  profits  for  llie  .vear  were  .^fl.OSti. 
I'oniiiareil  'vitb  -SIS. 7  ft!  a  year  ago. 

.\  comparativestatemenl  of  revenue  and 


I  Gross  revenue . 

Expenditure . 

Gross  earnings . 

boss 

Del, Is  written  off  in¬ 
terest  on  lioiids.. 
Hepairs  and  Henew. 

Xel  I’rotits . 


ITeal  estate . 

Hiiildings . 

Stahlev  St.  pi'op. .  .  . 

Fiirnit  lire . 

Siinilr.v  debtors . 

Fnexp.  Ins.  tk  Taxes 

Heorganiz.  exp . 

Stock  on  hand . 

( 'asli  on  hand  and  in 
l>ank . 


( 'apital  Stoek  ... 
liunds  and  ini ...  . 
Sund.  creditors. .  .  , 
rnpd.  com.  ili  v .  .  . 

Mortgage . . 

Host  Aeeount . 

Surplus . 


1913 

1912 

S  999.443  .«1. 998,881 

737. ‘294 

083.441 

1 03.238 

325,439 

27,999 

27,999 

9.5.1.51 

1 19..558 

Ibs07 

182.743 

4Cts. 

1913 

1912 

S  121.771  .8 

121,771 

1.727.102  1 

,727,102 

‘207. .572 

225,888 

1.59,999 

4.50.000 

1 .5.882 

•20,730 

•23.427 

21.195 

1.999 

1 ,090 

08.993 

51,897 

18.317 

‘232,497 

•S2.094,9:!S  .?2 

.855,148 

lities. 

1913 

1912 

.81, .599.999  .81 

..590.000 

099.999 

099,900 

124.108 

02. .540 

7.5,000 

19.999 

10.000 

110,903 

4.50,509 

481,038 

easier  for  this  season  Him  can  be  recalled 
by  an.v  who  are  now  ae,i\e  in  Stoek  Ex¬ 
change  matters.  The  "s.reit"  has  been 
accustomed  to  look  for  acute  stringency 
around  the  end  of  Xovember.  but  althoiigli 
some  nnusnall.v  large  financing  has  been 
eondueted  in  tlie  pasi  few  weeks,  the  accom 
modation  in  sight  far  exceeds  the  suppl.v  and 
rates  are  abnormally  low.  On.  Wednesda.v 
and  Tlnir.sda.v  Hiere  was  some  calling  of 
loans  by  ins,itiitions  in  connection  with 
anticipator,'’  pa.vmenis  for  the  new  issue  of 
Xc'v  Haven  li  per  cent,  notes  and  the  con¬ 
sequent.  shifting  of  loans  hardl.v  caused  a 
ripple  ill  the  moiie,v  market.  Gall  mone,v 
rilled  at  2  per  eent.  or  under  throughout  the 
'veek  and  time  mone.v  for  moderately  long 


Forgot  About  ('oii(Ero»is 

'File  fad  seems  io  have  been  forgotten, 
that  the  regular  session  of  Gongress  begins 
on  December  1st,  whieh  will  compel  an 
early  adjournment  of  the  special  session 
whieh  has  under  eonsideraiion  the  enaet- 
ment  of  new  currency  and  hanking  legis¬ 
lation.  with  the  expiration  of  this  present 
ex.ra  session  of  Congress  so  close  at  hanil. 


.S2,t)'J4,(«b  .SJ.S.'m.HK 
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APPENDIX 


WILL  BE  READY  DECEMBER  1st,  1913 


RIT/.-GARLTON  HOTEL  GO. 

The  directors  of  the  local  Uitz-Garlton 
Hotel  Go.  have  called  upon  the  preference 
shareholders  to  surrender  their  bonus  stoek, 
which  is  second  preference  stock  of  the 
('arlton  Investing  Go.  allotted  in  the  ratio 
of  40  per  cent,  of  the  Ilitz-Garlton  prefer¬ 
ence  holdings.  The  directors  state  that 
the.v  themsehes  have  so  surrendered,  and 
that  Ihe  transaction  is  imperatively  neces¬ 
sary  in  order  to  effect  the  sale  of  ihe  second 
mortgage  bond  issue  of  S.‘I.70,0()p  recentl,v 
authorized.  That  bond  issue  is  to  be  di.s- 
posed  of  by  means  of  a  bonns  of  100  per 
cent,  in  common  stock  of  the  Uitz-Garltoii 
Hotel  Go.  of  Montreal,  and  as  that  eompan.v 
has  no  more  common  stock  available  it  is 
compelled  lo  redeem  a  block  of  •SO.'iO.OOO  of 
its  own  common  stock  from  the  ('arlton 
Investing  Go.,  the  holder  of  the  entire  issue, 
by  surrendering  to  that  company  .?4t)0,()()0  of 
the  Investing  ('ompany’s  second  preference 
stock.  The  present  object  of  the  directors 
is  to  gel  from  the  siiareholders  a  sufficient 
snpiily  of  this  Investing  ('o.  stock  to  effect 
the  exchange. 

G.N.R.  rf:cent  issue 

London  advices  state  that  of  the  £I,.')00,- 
000  ('.N.R.'s  5  jx'r  eent.  mortgage  deben¬ 
ture  recently  offered  for  subscription,  JL'l,- 
200, (K)0  was  taken  “firm”  and  by  appli¬ 
cations  from  the  public. 

BANK  OF  B.N.A. 

A  branch  of  the  Bank  of  British  North 
America  has  been  opened  at  St.  Gafharines, 
Ont..  under  the  management  of  ^Ir.  W.  E. 
Hopkins.  . 


Montreal  Debenture  Coiporation, 


The  pl.m  upon  which  our  instalment  Dcbcntarea  are 
issued  commends  these  securities  to  those  who 

Have  Been  Refused  Life  Insnrance 

yet  wish  to  provide  from  present  income  for  comfort  in  later 
years.  Full  particulars  will  be  sent  upon  request  both  as  to 
the  INSTALMENT  AND  COUPON  6%  DEBENTURES. 


MONTREAL  DEBENTURE  CORPORATION, 


r.awnngs  uavc  noi  neen  sumcicni  t  Ills  .vear  ,,,,^1,,^  ..ondition  of 

to  cuabl,.  tin-  ill, ’.-tors  to  recommend  i>"v’  ;  pronounced  as  to  be 

V.  '  rlr’J:  i"'  "  ""f  ■“  r'”’’-  V'"  «'omment  and  dissatisfaetion 

.'early  dividend  of  per  gent,  in  past  year  s  ,  ,,,  ,  ,  . 

paid  on  Xovember  b',  lias  ,.„„sequently  j  ’^H-eel  should  by  now  be  used  to 

iieen  passed  l  his  vear.  .Shareholders  must  such  periods  of  dullness.  Those  who  often 
remain  eonlent  with  the  .'>  per  eent.  di.s- i  lead  in  speculative  operations  did  prae- 
biirsement.  during  ,Ma.v  Iasi.  !  tieally  notliing  from  tlio  first  da.v  of  H'c 

The  annual  tin  e, iiig  t his  year  was  not  1  he  ; 'veek  until  the  week-end  and  there  was  a 
mild  mannered  routine  affair  of  other  year.s.  :  general  disposition  to  wait  for  develop- 
.\  great  maii.v  erit icisms  were  levelled  at  tlie'incnls  in  various  matters  before  making 
directors  by  sliarcliolders  present.  In  all  any  extensive  eommitments  on  either  the 
about  lit)  atleinled  and  onl.v  stoekholders  |  long  or  short  side.  The  trading  (4emep.t  on 
"ere  admitted  to  the  meeting.  I  the  floor,  however,  eould  not  restrain  itself 

Xet  protits  for  the  .vear  were  given  as  onl.v  I  from  attempts  to  scalp  profits  and  in  the 
•Si  1  .S7().()S  which  liowev<T  is  understood  last  half  of  the  week  this  elemenl  put  out 
to  ha'e  been  the  halanee  after  providing  j  some  lines  of  shorts  whieh  were  effeetive 
for  the  .Ma.v  dividend,  whie.li  called  for  ,  in  forcing  moderatel.y  lower  prices. 

.S( .>.()()()  •  u  1  ’  Only  Olio  Bii^  Trailer  Loft. 

I  he  tailing  oil  in  earnings  has  been  very  ;  •  . 

largel.v  the  ilireet  result  of  a  heavy  declini'  ^  The  room  traders  ns  a  group  are  far  less 
in  the  amount  of  tourist  travel  throughout  |  important  to-day  than  the.v  were  a  short 
the  jmst  season,  'file  offieial  staieinenl  Mime  ago.  .Vt  present  the  most  important 
read  to  the  shareholders  announced  t hat  :  of  t hose  traders  is  .1.  .1.  Manning,  who  often 
there  were  fewer  guests  at  t  ho  hotel  ;  swings  lines  of  lOO.dOO  shares  or  more  when 


GUARDIAN  BUILDING, 


MONTREAL. 


NEW  YORK  STOCKS. 


The  following  table  shows  the  week's  highest,  lowest  and  closing  priees,  of  the  more 
active  securities  sold  on  the  New  Yorft  Stock  L.xchango  compiled  specially  for 
the  Financial  Times  by  Jenks,  Gwynne  &  Co.,  successors  to  Lounsbor.v  &  Co.  High  and 
low  prices  are  also  given  for  the  full  years  1911 ,1912  and  the  year  1913  to  date; — 


-1912—  —1913— 


Low  High 
44  92 '4 

39  ^4  1 1 

Syi  47^ 


llio  market  is  broad  enough  lo  warrant 
operations  on  that  scale.  He  is  the  onl.v 
typical  trader  now  left.  Xervous  to  such 


.Mr.  -lohii  Michaels,  a  heavy  shar-holder  '  degree  (hat  in  order  to  occupy  his  mind 
who  led  the  altack  on  the  Hoard  of  Directors  ;  he  has  now  set  himself  the  task  of  meinor- 
charged  waste  and  extrav  agance  against  t  he  •''■ing  Shakespeare.  He  at  time  yields  to 
management.  He  urged  adjournment  of  |  family  iinpor, unities  and  refrains  from 
the  meeting  until  Deeemher  2.  when  printed  eoming  down  to  the  Exehange.  Dn  siieh 
statements  might  he  given  the  shareholders  days,  how-ever,  uptown  brokerage-  offiee.s 


are  unusually  ai'iive  and  it  later  beeomes 
known  that  Manning  while  keeping  away 


i-ritieisms  of  the  hotel  and  suggested  that  !  from  ihe  .Stoek  Exchange,  has  availed  him- 
its  management  should  he  leh  ill  praetical  ;  ^'I'lf  of  these  branch  brokerage  establish- 
haiids.  I  mems  to  trade  from  nearer  home.  Sueh  a 

.Mr.  Michaels  drew  attention  to  ihedraslie  market  as  that  of  Hie  past  week  is  no  place 
decline  ill  the  price  of  the  stock  of  the  eon-  I'nr  a  trader  like  .1.  ,b  .Manning.  Those 
Cl  rn  as  selling  on  the  .Montreal  Stoek  Ex-  'raders  who  are  now  active  often  handled 
change  which  recciitlv  broke  over  .'lO  points  ,  large  lines  of  Siocks  but  (heir  scope  of  opiT- 
1i>  100.  The  president  declared  this  de- ,  atiops  has  continually  lessened  and  they 
dine  was  due  to  enforced  selling,  and  pro- ,  I'.xcrl  liUle  influence  on  jirices  except  at 
tested  that  it  was  not  a  reflection  of  iuner  i  Hmes  when  none  else  is  doing  business  but. 


lOSb!  9854'  107 

225  "  225  109 » 4  1'23  193 

122^^  112’.f  133'',  lUG-i  118 
153 131 149 '  «  137-’^  140 
No  salt)  3'24  I  i  241 '  s  ‘294 
34 'j  24J..7  41 3^  251 5  ;J2'4' 
41 'ii  29  '  18  34  41  )  j 

lioi^  99  7^  111  "4  10:; '4'  100  3  ^ 
105 'i  1003.^  104 '4  10134  102  14 
139  >4  117  148  '^^  13034  133  58 


Low 

01  .\maL  Copper.  .  , 
1934  Am.  Beet  Sugar. . 

21  Am.  Can . 

80 '  -j  Am.  Can.  pr., .  . . 

30  Am.  Car . 

27  "  Am.  Loco . 

.58  3;,  Am.  Smelting  .  . 
97  "  Am.  Smelting  pr. 

58  Am.  Snuff . 

10434  Am.  Sugar . 


00)  .,  74  .'.i  .58  3  o  Am.  Smelting 

107  97  "  Am.  Smelting 

123  “  193  .58  Am.  Snuff... 

113!.i  118  10434  Am.  Sugar.  . 

137'-^  140  1253.2  Am.  Tel . 

241 ' 8  ‘29434  200  Am.  Tobacco 
25 3  j  32 '4  10  Am.  Paper  pr..  . 

34  41)  !  30  J  8  Anaeond-a . 


92  38  Atchison. 


Atchison  pr . . 

Atlantic  (joast  Line.. , 


38 14  26 
84  3.8  7‘2 

148  129 


93  3)2  llP/s  1<)1 ';i  1003;;  qo^s  Baltimore  &  Ohio ..  . 


247 

195  */4 

283 

220 ' ! 

200*4 

2083:. 

3334 

18*4 

33*8 

10'/! 

30)8 

17 

80*4 

08*4 

85  li 

OS'.! 

80 

51  's 

25)4. 

17)4 

•20*4 

1 5  */4 

17  34 

Id's 

133  3-4 

10534. 

117*8 

99*8 

11034 

98*4 

1,55 14 

141 

1  10 

139  34 

145 

1323! 

1503! 

138 '4 

14-5 

1343s 

138 

1‘23'4 

27  3! 

1634 

.50*8 

25 

4754 

30*8 

36*4 

25 

4334 

•23  '-4 

41 34 

24  '/-! 

148  34 

P2834 

149  34 

135*4 

142*8 

1‘2.)'4 

1534 

934 

22 '/4 

10 

17  '-8 

7*8 

85 

73 

87 

70)4 

7934 

til  '  . 

17434 

159  34 

17534 

102 

107 

147  '  -, 

5  80 

505 

597 

530 

4-1.5 

390 

35 

17*4 

24 

18'4 

13*8 

71 

36*4 

10 '4 

33*4 

41 

23 

cabled  priees  and  it  developed  ihat  the 
prices  were  purely  iioniii'al. 

i  Strrnivtlieiiiiisi  European  Position 

I  It  has  long  been  evident  that  Europe  lias 
I  no  siocks  lo  sell  ai'.d  any  active  foreigh 


29  :>  4  = 

9  2:{ 

27  li  .3'9  I 

4558 

35  48 

1043!  140 


0334'  3334' 
147  132 


LS8'.!  1.55 
1433.4  P20 
4.5  30 

141 'i  120' 


20*4 

13  34 

2‘2  1 0 ' 4'  1934 

12* 

5034 

3934 

07*4  .52*.*'  05*4 

45 

1293-4 

9934 

No  sale  110  3-4 

90 

1283/4' 

115 

No  sale  108  *-4 

95  3 

13*4 

9 

19*4  934  12*8 

7  ' 

.’■'634 

4434 

0234  45  Is  48 '/4 

35  3: 

44 

23 

34'  243!  1834 

0 

9034 

80 

84*4  79  70 

37 

3734 

25  34 

31  34  -22 '2  28  *8 

21* 

0934 

61 '2 

05*4  •***'  *•!  '! 

.50 

114  34 

101 34 

1083.,'  102' 8  104 '4 

93 

18034 

151 

1853.,'  1.757-/  198*8 

141  3; 

No  sale 

•200'  -.  1.5074  235 

210 

No  sale 

128"  10.53.  110'! 

100'- 

160  3 4 

136  54 

170  138  ■  1423* 

1‘20' 

9.5 

74  3  2 

02 '4  7.5  87 

75  3 1 

77 

08 

7034  00  09 

66. 

1.52 1*24  3^  134 '2  ]‘29 


109*4'  104"  109*^  10.53/!  1073-8  102 

-1  -.0  .i-j 


275.*  41’!  25  Bethlehem  Steel . 

70*,'  92*4  83*4  Brooklyn  Rapid  Tran.sit. 

1373!  137  38  1‘20?/8  Brooklyn  Union  Gas..  .. 


Central  Leather .  . . 

s  Chesapeake  &  Ohio . 

8  Chic.  &  Great  Western.. 
i  Chic.,  Mil.  &  St.  Paul.. . 
!  C'iiic..  Mil.  &  St.  P.  pr.  . 
4  (3hicago  &  Xorthwest. .  . 
8  Cliino  Con.  ('upper . 


Corn  Products. 


44.5  390  Deb.  Lack.  &  Western.  .. 

.  13  3^  Denver  &  Rio  (Jraude.  .  . 

41  ‘23  Denver  &  Rio  Gr.  pr.  .  .  . 

213*'  Distilling  .Securities . 

10 '4'  10  D..  S.S.  &  A . 

32*4'  20'.*  Erie . 

4q3-^  33'  -!  Erie  1st  pr . 

41  "  28'  *  Erie  2nd  pr . 

185  175  Gen.  Chemical  Co . 

187  12934  Gen.  Electric  (3o . 

132’3s  115'2  Great  Northern  pr . 

41  '4  2.5 '  -2  Great  Northern  Ore  subs. 

128'!;  104  3-1  Illinois  Central . 


Inter-Metropolitan  pr. .  . 
International  Harvester. 


International  Pump.  .  .  . 
International  Pump  pr. . 
Kansas  City  &  South.  . . 
Kansas  City  &  South  pr. 
Laclede  (las . 


87  753s  Mackay  Companies . 

09  Of)  Mackay  Companies  pr. . . 

4*8  2 ''8  Mercantile  Alarine . 

19'-!  12 '2  Mercantile  Alarii'o  pr. ..  . 

20 '  T  20*8  Miami  Con.  Copper . 

142  li  11534'  .M.S.P.  &  S.S.Al . 

‘29 ' 8  IS.'s  Mo..  Kansas  &  Texas..  .  . 
04 '2  32  Mo.,  Kansas  &  Texas  pr.. 

43  25  3  s  Missouri  Pacific . 

.50 '4  44  National  Lead . 

1073-8  i(V2  National  Lead  pr . 

.50  43  Nat.  R.R.  of  M.  1st  pr. . . 

27  '!  9  Nat.  R.R.  of  M.  2nd  pr. . 

20  Li  Nevada  Con.  Copper.  . . . 


ok  ending  Oct. 

,  16th 

High. 

Low. 

Close 

71  >8 

09 

09 ' 8 

‘23*4 

23 

23  34 

29 ' 8 

27*8 

27  •’  s 

90*4 

90  '. . 

90  3  '4 

13  1 , 

13 

43 's 

29  1 .. 

‘29 ' 8 

29 ' 8 

03  *  8 

01  3- 

01  '! 

99  ' 

99*8 

99*8 

10-1-3, 

104 

104 

119 

IIS's 

118*8 

232  ' .. 

229  '.4 

229 '4 

12'-. 

12' 8 

12'! 

34*8 

34 ' 8 

34  >8 

92*8 

92 

92 

98 

97'., 

97  '4 

117 

lit)'. 

110'  . 

92:>8 

92  '  . 

92  ' ! 

■29 '  . 

•29 

29 

87  * , 

80' 8 

80  34 

1-22*8 

1 22  *  8 

1 22  3  8 

225), 

223 ' 8 

2‘23  '  4 

‘2(i  '  8 

‘24*8 

‘24*8 

•50 )  4 

.51) ' , 

.50 '  4 

II  bs 

II  '8 

11  '8 

99  ' ., 

9<  ‘8 

98  ' ! 

132', 

1323, 

132 '4 

12<i 

1 2.5 

125' 8 

373* 

20*4 

20  3;. 

20 ' 4 

1403i  139*4  139*^ 
1-24  122*4  122  3i 

32;' 8  32  32 

107  100' 8  100 'i 


99  38  121'  !  loo  t!  109*4'  93  38  New  York  Central . 

iiai?  11173/  ll!ll/  tW  >Jnrfnllr  A'.  \Vp«t.«rn 


lilli  99 ?4  ll9  3i  107 113'.^^  98  Norfolk  &  Western - 

377-^  110*4  1313!  115*8  l‘22?/s  101*4'  Northern  Pacific . 

130V;  118*8  1203i  1223!  123*4'  1003s  Pennsylvania  R.R - 

109  10134  122'!  103  122*8  104  People’s  Gas  &  Coke.. 

23  5-4  17  '  ‘27 '4  103.4  24*8  1 4  ' !  Pittsbnrgli  Coal . 

9034  07?^  1003-4  77  9.5  73  Pittsburgh  Coal  pr.  .  . 

No  sale  ‘200  3  !  107  ‘200  1.50  P.  Lorillard . 

No  sale  115  107*4  110  112  P.  Lorillard  pr . 

37^8  ‘2f>  40  38  28^4  30  18 '■!  Pressed  Steel  Car ...  . 

100  101  100*4'  00  1013  s  88)-!  Pressed  Steel  Car  pr. . 

19  12  24  )  s  10  22  15  Ray  Con.  Copper.  ..  . 


23  '/4 

17 

•27  '  4 

Hi  34 

21*8 

90  3-4 

67*4 

100  3.4 

77 

9.5 

No  sale 

•2003.; 

107 

200 

No  sale 

115 

107*4 

no 

375-4 

25 

40  7  8 

28  3-4 

30 

100 

101 

100*4 

90 

1013  s 

19 

12 

•24  )s 

10 

•»2 

161  >4 

134 

1791 4 

1483s 

17034 

101 

9034 

101 

94 

93 

3534 

18 

35'! 

15*4 

28  3  ! 

9934 

74 '4 

93  3 ,! 

64  '-2 

S9 '  . 

34 

22*4 

30'/! 

•23  *s 

2474 

6854 

43*4 

.5954 

42  34 

443* 

4914 

37 

4334 

20  3! 

29 

34 

24 

40*4 

293-4 

35  3! 

72 

59*4 

7734 

()8  V2 

75 

126  5^ 

104  34 

nr,  1/2 

103  3-2  110 

333/4 

24  »4 

32 

20  3! 

•28*-4 

7514 

61  >4 

80  34 

08  '.4 

813! 

44 

30  '-4 

47  5-4 

34 ' ! 

39'! 

30 1^ 

1934 

20'! 

‘20  3! 

22*8 

101  903!  101 '-i  94  93  87  38  Reading  2nd  pr . 

35  3i  18  35 's  15*4'  28*8  17  '  Republic  Iron  &  Steel. . 

99*8  74' 8  933,8  64 '-2  S9'  j  72  Rep.  Iron  &  Steel  pr. .  . 

,34  22?.4  30 '/2  ‘23*8  24  3)i  12' 8  Rock  Island . 

085'8  43?-4  59^8  42  34  44*4  20  38  Rock  Island  pr . 

4934  37  43*4  2034  29  5'  !  St.  L.  &  S.  F.  2nd  pr.. . 

34  24  40*8  293-4  353!  2538  St.  Louis  &  Southwest. 

72  595i  773'8  083-!  75  73  St.  L.  &  Southwest  pr.. 

12034  10434  llo34  1033/2  110  893,8  Southern  Pacific . 

333-4  2434  32  ‘20  3!  28  *-8  19  3s  Southern  Railroad . 

7534  01 '4  80  38  08 '4'  81)2  72  Southern  Railroad  pr.  . 

44  30 '-4  4754  34'  -2  39'  -!  20  5,*'  Tennessee  Copper . 

3034  193.8  20'  !  ‘20  3  !  ‘22  *  8  10 '4  Texas  &  Pacific . 

19234  15334  170*4  150*.*'  102*4'  137*.*  Union  Pacific . 


18  IS 

IS 

24  3 ,  24 

21 

1  l(i  1 44  3 , 

1  15 

210  200 

207 

111)  110 

1  10 

131  130*, 

130*^ 

(it  '2  (i3 '2 

04  '-2 

21*,  21  '2 

’21  '  . 

130  1‘28'.. 

1‘28  '  . 

19*4  I9-'8 

19*8 

.52 '8  .52 's 

52 ' 8 

20'.  ‘25  34 

2.5  3-4 

43  <4  43 '4 

43 '4 

104*4  104*, 

104*4 

13  12*8 

12*8 

14  78  14'.. 

14  '! 

9.5*4  95 

95*8 

10374  103 '4 

103'! 

107'.  105*, 

10.5*4 

109  7  8  108  -3, 

108*4 

120*8  llf^ 

118 

88  7  8  ,S7'2 

87'-! 

109  loq 

109 

2.5  25 

25 

I8'8  1774 

1774 

100'2  158*8 

1  -58  ,'-4 

19  18-3,4 

18-3., 

79  >4  79' 8 

79  '4 

11*8  14 

14 

•23 '4  21'  . 

21  '  . 

96  89 

434  2 

48  34  3034 

11514  104 
79  66 

82 '4  50 
12034  103 
5734  38 
70  3-8  43  '/8 

18*4  3 '.4 

403/4  14 '4 
8434  71*/4 
79  6834 


90  1-2  88 14 
3)4  I's 
07  34  4.>  li 

no  105*4 
85  3 !  75 

8034  .58  3! 
117  107)4 

07!!  52 '2 
5734  4034 
93.!  334 

22  34  1254 
80  34  72 

8934  0634 


SO  3,*  8.53, 

21 ’’s  213, 

70  75 

‘28*8  ‘28';* 
14  14 

1.51'.,  149 'i 
81'",  81 


88  34  93  3/!  7934  Union  Pacific  pr .  81 ’2  81  81  *-8 

I's .  U.S.  Reduc.  &  Itefin .  . 

45i.f  6914  .53  U.S.  Rubber .  55  .53  .53 

1055410934  98  U.S.  Rubber  1st  pr .  00 'g  99'!  99'! 

75  81  3!  78)4  U.S.  Rubber  2nd  pr .  . 

.58  3!  0914  49  34  U.S.  Steel .  50*.,  .54*8  54  *,' 

107)4  110*4  1021-!  U.S.  Steel  pr .  lO.'i'.j  lOl'g  105',' 

52 '2  0054  <19  54  Utah  Copper .  49*8  47*;*'  48 

4054  4334  22  Virginia  Car  Chemical.  . .  28  28  ‘28 

3  54  0  ‘2  Wabash . 

1^254  l,i'-s  .O'"!  Wabash  pr .  10**'  10*.*'  lO*! 

72  7534  58 '2  Western  Union  Telegraph  <‘>3  02  02 

0634  ~9,',i  '53  54  VVestinghouse  Mfg .  05  **  04  04)4 


NEW  YORK  STOCKS. 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities 

Securities  auction  every  Thursday, 

Lists  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


1 


V 


To  Save— 
Nake  it 
Hard  to 
—Spend 

The  best  way  to  save 
money  is  to  put  it  where 
it  is  not  easy  to  get  at  it 
as  ready  cash;  but  at  the 
same  time  where,  if 
necessity  arises,  you  can 
quickly  convert  it  into 
cash.  This  is  an  ad¬ 
vantage  of  investing  in 
staple  stocks  and  bonds. 

Send  for  our  list  of  Small 
Investment  Opportunities.  . 

F.  H.  Deacon  &  Co. 

Uembeis  Toronto  Stock  Exohnngs 

INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


FOREIGN  AFFAIRS 

I  UllLllUll  1  nmu  l  The  following  are  the  quotations  of  stocks  •  V*  1  Jl  W  It  ngU  I  f  4 1  * 

SHU  DOMINATE  '“  “‘T"*:  DEAL  ASSUMES 
I0R0NT0MARKETilpii:§  ",  "1  CLEARER  ASPECT 

Some  Calling  of  Loans  in  Queen  i  cam  BreJd.’^om.'.'.'.'.*  .  20  Several  Expert  Reports  Appear  to 

City  Caught  Brokers  Unprepared  Canada  Cem  ’  p^d .  01  !  no  Room  for  Doubt  as  to 

— Toronto  Bears  Became  ^n- j  Cam  interiakej^com..!,\‘!.\.'!.’ .  Advantage  to  Citizens  One  Ex- 

easy,  Though  the  Time-Worn  |  Can?‘Gcn.'^Etec%m. ‘  167  . !  . . ' !  pert  Expects  to  See  Accumulated  i 
Arguments  Against  Iron  Still  224 12  224  Profits  of  $31,000,000  in  30 

Prevail — The  Loss  of  “James  cfty^Dm>y,^com .  Years. 

Carruthers.”  citv  Dairy 'pfd.. . ,  ^  99  “ 

_ '  onfeueratiou  Life .  400  300  (From  Our  Own  i  orro.**i»«n€lrn4*) 

(From  Our  Om-ii  Correspondent.)  Detroit  United* .  » .  Toikinto.— Toronto  Hailway  has  seen  a 

Toronto.  Ont..  Xov.  21s1.— Onerations  Dom.  Canners.'.' .' .' ! ! ! ! ! ! !  mi;'  '  ■ao>4  ••’•I'anee  as  the  direei  onteoine  of 


THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  22,  1913. 


DC  TORONTO  STOCKS.  TADAMTA  D  A  If  Ilf  A  V  ! I  e,.. 


TORONTO  RAILWAY 
DEAL  ASSUMES 
CLEARE  ASPECT 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraicalu  for  Insurance.  Financial 
and  other  purposes. 

CORRESPONDENCE  SOLICITED. 

McKinnon  Building,  TORONTO.  4  Hospital  Street.  MONTREAL 


TORONTO  REAL  ESTATE 

investments 

18  King  Street  W.,  lUKOJNlU. 


rorres|»on<leiic«  Invited. 


Profits  of  $31,000,000  in  30 


(From  One  Own  t'orre.spondent.) 

(From  Our  Om-ii  Correspondent.)  j  Detroit  United” .  *7">i  » .  Toronto.— Toronto  Hailway  has  seen  a 

Toronto.  Ont.,  Xov.  21s1.— Operations  j  Dom.  Canners.'.' .’ .' ! ! ! ! ! ! !  Wi'  V  '  ■(i0>4  f?'"'  ••’•I'anee  as  the  direeJ  onteoine  of 

on  t he  Toronto  .Stoek  E-xeliange  t  hrouRhout  ;  dT&  SteKf,f .  n!"  7? 

.no.st  of  the  week  have  been  under  the  g;^^:^S^Sco^p.■.■.■. . 4i  's  ^o'  ,  ,  ‘  /' 

. i-ww  .KrnR,l  Sent i- !  Dom.  TeWranh  loo  *  . he  eit  v  , o  report  Oil  t he  eommerciiil  aspeo. s 


SELECO  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


dominance  of  conditions  abroad.  Sent i- i  Dom.  Telegraph .  . 
inont  locally  is  always  governed  to  a  marked  j  j*?'"'  ’ 

e.xtent  by  the  same  influoneea  which  afa  i  IjJi^Qjg  ”■ 

p.xertcd  in  the  larger  centres.  .\nd  just  at  j  Lake  of  Woods  .  . 


Dom.  Steel  Corp .  41  ' 

Dom.  Telegraph .  UM) 


46  VICTORIA  8TRBET. 


Telephone  Main  ISg 


prosont  llie  Moxioan  situation  is  inakinp 
itself  k‘lt  to  the  exclusion  of  almost  every¬ 
thing  «'lsp.  Brokers,  as  a  result,  are  doing 


centres,  -vna  jiisi  ai  ^  Lake  or  Uoods  .  i:i2'  .  1.'{1*4  !  i  , , 

situation  i.s  making  j  Lake  Sup.  Corp .  T . 

sion  of  almost  every-  -  Macdonald .  IK  17 ■'’4  (h,. 

as  a  result ,  are  doing  j  Mackay!  pfd! (i7 ' '  (id 


comparatively  little  business  except  among  j  Maole  Leaf,  com .  4(1 

themselves;  the  public  holds  aloof.  There  ^  f  Maple  Leaf,  pfd..  .  91  ^ 

haVe  b«>en  days  when  the  volume  of  trade  ;  Me.vicau  L.  &  P . 


(he  city  io  report  on  the  eommercial  aspects 
of  the  proposed  purchase.  Mr.  Maekay  is 
unqualified  in  liis  assertion  ihni  (lie  iiequisi- 
tion  of  the  street  railwav  will  be  a  ereat 
boon  to  the  ciiizens,  iieing  (lie  means  in  (he 
end  of  sa\  ing  many  millions  of  dollars  I  o 
(he  corporation.  (Icnernl  .Manager  ('ou- 
zens,  of  tile  Hydro-EIeelrie  (’ommission, 
has  not  as  yet  submitted  bis  reiiorl  on  the 
amalgamation  of  (he  local  hydro  and  private 
electrical  company  but  the  expectation  is 


CONVIDO 

Selected  Harvests  of 
a  Generation  ago  '  I 
make  “Convido’’  the  ^ 
Port  it  is  to-day.  H 


PORT 

WINE 


the  necessary  funds.  ■  Pacific  Bu 

Liqiildntioii  and  .\l>Nori>(loii.  Penman  s, 

Penman  s, 

.\  luimljerof  seciirilies  wcrcat  oncctlirown  ,  Porto  Kici 
on  the  mark  t.  but  (be  ready  absorption  R.  O. .  . 


D.  0.  KOBLIN, 

Sole  Agent  for  Canada, 

TORONTO. 


general  outlook  apitears  to  favor  their  posi- 


Still  Brnrisli  wn  Iron. 


lias  again  ileclined  to  .‘59  '  o-  Tlie  course  of 


Xotwit hstanding  the  fact  that  Mr.  .J.  11. 


TRADE  IN  WATCHES, 
RIBBONS  AND  LACES 
STILL  VERY  ACTIVE 


jeopardy. 


iMonierey,  pi  a . 

Monarch,  com . 

Monarch,  pfd . 

tM.  St.  P.  &  S.  S.  M . 

fX’.S.  Steel,  com . 

Ogilvio,  com . 

88 

80 

1 10 

Pacific  Burt,  com . 

Pacific  Burt,  pfd . 

Penman’s,  com . 

Penman’s,  pfd . 

81 

.54 

.50 

Porto  Rico  Ry . 

.59 

R.  &  0 . 

207 

lOft 

Rogers,  com . 

Rogers,  pfd . 

Rus.sell,  M.C.,  com . 

Russell,  M.C.,  pfd . 

.■{0 

Sawyer  Mas . 

90 '4 

Sawyer  Mas.,  pfd . 

92 

88 

St.  L.  &  C.  Xav . 

10.5 

Shredded  AA’heat.  com . 

70 

Shredded  Wheat,  pfd . 

Spanish  River,  com . 

12  >4 

11'.. 

Spani.sh  River,  pfd . 

. . 

98 

Steel  of  (^an.,  com . 

Hit.. 

l.>  '  2 

Steel  of  Can.,  pfd . 

.82)4 
90  . 

81  <4 

Tooke  Bros.,  pref . 

tToronto  Paper . 

Toronto  Railway . 

1  12 

111 

Tucketts,  com . 

Tucketts,  pfd . 

98 

!)1 

Twin  City,  com . 

.10.5  >2 

1 0.5 

Winnipeg  Railway . 

192'i 

BANKS. 

Commerce . 

■201  '  , 

■201 

Dominion . 

219 

Hamilton . 

■204 '2 

■209 

Imperial . 

21  1  ’4 

210 ’4 

Merchants . 

1,88 

Metropolitan . 

Molsons . 

19ft 

1 92 

Montreal . 

■290  . 

Nox'a  Scotia . 

2.5ft 

2.5.1  '  . 

Ottawa . 

Ro.val . 

■219'., 

Standard . 

210 

Toronto . 

■201  3:, 

Union . 

j  enieriaining  (he  slightest  donltt  or  fear  of 
I  the  outcome.  Mr.  Maekay  finds  tliaf  tlic 
;  amalguma,  ion  of  the  electrical  system  would 


I  per  cei't.  in  192.‘>  to  11  jicr  cent,  in  lt*4;!. 

I  He  fun  her  declares  (liat  not  oi<l>  could  the  | 

'  IiresenI  rail  w. ay  system,  consist  ing  of  147  ; 
miles  of  single  track,  be  extended  to  28;{  j 
miles  by  1!I21  on  a  paying  basis,  but  that  on  1 
the  s'vstem  as  in  operation  in  1921,  a  yearl.v  | 
snriiliis  of  o\  er  ^£2,(M)t).(l()(t  would  be  realized, 
allowing  of  the  immediate  reduction  in 
fares  III  l-i!  cents.  I•’urt!lcr  reductions  in 
fares  would  be  possible  before  1929  the 
year  for  the  final  iiaynient  of  tlie  .'*22.()(H),0(K)  I 
for  inirehasi'. 

Will  .\ccuiuul)i(e  Kiii  Surplus. 

.Mr.  Maekay  points  oui  llial  by  1!I21  the 
exlendid  system  will  liaic  aeeumulated  a 
surplus  of  !*1  l..')(H),000,  or  praedeally  the 
entire  sum  that  the  city  proposes  to  pay  for 
what  is  .ermed  the  intangible  assets.  Me 
finds  that  there  are  a,  present  T.'i.Odl)  jieople 
in  (ire.iter  'I'oronto,  or,  allowing  for  (ran-  , 


eonstriietioii  of  a  subway  or  a  tiibi'  .system. 
Of  course,  it  is  all  very  annoying  to  the  op¬ 
ponents  of  the  puri'liase.  'riiese,  when 
.M  ayor  lloeketi's  tube  jiroposul  was  up  a 
couple  of  ver.rs  ago.  waiited  municipal 
ownership  of  the  surface  lines:  now  that 
there  is  a  elianee  to  make  a  clean  sweep  of  all 
the  electric  corporation  franchise  rights  in 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Mrmbera  Toronto  Slock  Exchange 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


CAWTHRA  MULOCK  &  CO. 


MEMBER.S  OF  TORONTO 
.STOCK  EXCHANCIE 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


J.  FRASER  MACDONALD 


Sppctall  ioAi 

CEMTtAI,  INVESTMKN  r.S 
KACrtlllV  AM)  WAHKIIOIISK  SITES 
SITII  RBAN  rKOPKKTIKS 
IIHill  (T.A.SS  ItKSIPKM'KS 


FST.ITE  BKOKHK 
2ft  .Vdoluide  Street  West 

TOKCINTt) 


DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Exchange 

INVESTMENT  BROKERS 


23,  JORDAN  STREET,  -  - 

<  ahlr  A.Itiroa.i  TINPI’N. 


TORONTO. 


EDMONTON  NATURAL  GAS. 


Hdmonton.  .\i.t.v.  Tliere  is 


JIILL  fLl\I  ni;llTL  (hut  the  Dnminion  Steel  Corporation  had  Union . 

lieen  neglecting  its  opportunities  in  tlie  tdaxt  'TT?T''«'r  i.'Tri 

-  !  past  or  that  the  report  had  in  it  no  founda-  ^  EUA.X.  titc&i. 

bt  All  Lines  of  Business  Showing  '''  i  landed. . 

”  interest  requirements,  and  th(>  neees.sitv  for  v-an.  I’ermnnent . 

Curtailment  Big  Turnover  in  making  provi-iion  to  retire  the  note.s.  the  ;  Central  Canada . 

,  JO  I  Cl-  i  4*  view  of  a  large  hodv  of  traders  leans^to  the  Colonial  Invest . 

Watches,  and  supply  ohort  ol  btdii'f  that  the  other  creditors  of  the  eom-  Dom.  Savings . 

nAmand  _  Voor  fcir  l?iK  pany — the  l)oiid  holders  and  the  preferred  Great  West.  Permanent.  . . 

Uemanu  IteCOrQ  tear  lOr  IvIlJ-  ,j(,areholders — will  not  favor  a  continuance  Hamilton  Provident . 


1  hey  are  making  great  bother  about  pros))eet  that  Ldmontoii  eiti/.ens  v 
Wli(>n  the  Maekay  report  wrs  pre-  supplied  vvitli  natural  gas.  The 


Not  All  Lines  of  Business  Showing 


Watches,  and  Supply  Short  of 
Demand  -  Record  Year  for  Rib- 


st'iUcd  to  the  iioard  of  (  ontrol.  (  onlndlcr  (\)un«.il  Imvo  closed  |>roviHionaM v  with  one  tivitv  diiriiiLr  \] 
i  g.n.kiiiw.Dil  il  v^ilieninn.  V  i'ar  I  hr4»e  t  .  .  UUnn^^  II 


OUR  TRADE  POSITION 

iTIioriifoii  IlnvSd.Hiin  &*  Cn. ) 

.Xolliiiig  is  to  bi*  gaiiu'd  by  dis)>uting  the 
Iiossibility  of  a  fiilliiig  off  in  industrial  ac- 


Chnrih  dcuoui'ccd  it  vclu'incnily  for  three 
quartcr.s  of  an  hour,  lie  characterized  it  as 


le  coming  winter. 


otTcrs  submitted  anil  have  „my  say  is  Hint  np  to  tlie  prosiuit  there 


bon  Trade  —  Embroidery  and  common  dividend. 
Lace  Trade  Active.  i  ^'“'*1 


Huron  &  Krio  . . . . , 
Imperial  Loan .... 
Landed  Banking. . 


Lace  Trade  Active.  i  St.  La)»ron<-o  Nuvi^alion  <  ».  Landed  Banking ‘.  i.!! 

-  Following  (lie  ii<“ws  of  the  loss  of  the  ^  &  Canadian . 

I,  If  o  .........ri  oKU,  fo,.i  ix,.i  .X.,..,.,  I,., I.. V  "dames  Carrnt  licrs"  (he  stock  of  the  St.  National  Trust . 

it.  IS  fk  r(*in<iTK£iol(*  1  n'(  ,  i/si*  u*  x-  **  tr  Mtofirv  t  /von 

.  .  ,  ,  Lawr#*iic‘o  and  (  hicapro  Steam  NaMjjation  ,  untario  J.<oan . 

true,  lliat  a  teniivornrv  tiglitness  in  Hit*  i  j  j,  Ontario  Loan  20%  paid.. . . 

money  market,  sui'^  as  we  are  experiencing  ;  and  latterly  it  lias  liccn  selling  between  10.5  Tor.  Gen.  Trust.s . 

has  a  t enileni'V'  t o  rest ri(*t  the  sa,lcs  of  ei'r-  !  and  1  ( t . .  The  loss  of  the  vessel  men t ioiied  '  Toron t o  hlortgage, ....... 

tain  commodities  ami  liave  no  effect  upon  ■  was  full.v  covered  liy  insnrancr*,  Jf2,.>.000  Toronto  Savings . . 

others.  Such  is  the  .•onclusion  Tin;  Fi  j  havcing  been  placed  vvitli  the  underwriters  j  Union  Irust . 

ANCiAl.  Timks  lias  come  to  after  making  a  ,  and  tlie  lialamu'  licing  made  np  by  (he  com-  ;  RnVDQ 

careful  .•ativass  of  the  situation  relative  to  '  pany’s  own  insurance  fund  of  .?  1. 50.000.  |  euisnia. 

the  conditions  ai  present  existing  in  ( he  !  The  cxpcctat ion  is  I  hat  the  directors’  plans  Canada  Bread . 

wholesale  and  retail  markets.  ■  with  regard  to  the  dividend  will  not  be  Can.  Locomotive . 

It  will  be  remenilK'red  1  lia,i  a  few  weeks  j  affected  liy  t  li«“  disastiT  but  that  <“ither  i  C.N.H.W.li . 

ago  we  gave  a  review  of  (lie  trade  conditions  !  eight  or  ten  per  cent,  will  be  paid  at  the  end  ,  Dom.  Canners . 

of  a  number  of  important  commodities  and  i  of  the  season.  Doin.  Steel . . . . 

pointed  out  that  there  was  iindoublcdly  a  |  Brazilinii  Liquidation.  i  r . 


a.  lot  of  “trivial  gcncraliiics."  Coptrollcr  decided  to  sulvmit  to  the  ralcpayi-rs  for  lip<.n  verv  little  cvidcni'e  of  any  great 

^.„;:'Church  tliougbt  that  Mr,  Maekay  vvas  a  J  ba;ic  conditions.  Trade  condi- 

2z  *  “niuMT  \M1V4  «‘Xc1jmi;ic(!  Iho  .ind  Iirs  i  o.  lo  m  iim  i  tr.is  lo  nio  n.  \  .u  i  lu  i  t  441-  •  »  4, 

"  1  Coniroller.  ■  he  doesn't  take  accoiiPt  of  cit  v  liniii s  a  t  a  cost  ol  1 ..  cents  per  t  lionsai-d  I mns  arc  not  so  go.id  but  t  his  is  only  partly 

‘motor  bihscs  ortuhes.  or  that  troll.v  cars  fcci.  I  here  will  also  be  submitted  to  the  dm  to  inability  on  (he  part  of  (he  piildic  to 
•,V,  niav  hr.  .ibsolete  in  eiglit  vears.  "  Finallv.  ratepayers  at  the  same  time  an  alternative  purchase  in  as  great  quantities  as  hereto- 

■'*’  ;  ip  lirdcr  to  placate  tlie  opposiiion.  (he  Hoard  proposition  authorizing  the  expenditure  by  hue.  leather  conditions  ar»>  largHy  re- 

of  Control  Iirdcrcd  (wo  more  reports  on  tin-  "i''  of  .8100, 000.  or  as  much  ol  tins  sum  sponsible,  and  there  is  also  a  disposition  to 

i  railwav  deal  (’i.v  \mJi(or  Si.  rlipg  to  as  may  be  nccsssary,  in  prosiicctmg  for  gas  which  can  possibly  be  done 


reiiort  on  the  street  railwav  agrcetncp.  and  i  nearer  tlic  ciiy  (hap  the  I’clican  field. 
.\ctipg  ('ilv  Treasurer  I'fil (irson  on  (he  Tracklaying  is  now  proceeding  on  the 
financial  aspeets  of  the  deal.  'I'liere  is  no  Inlenirba.n  Hallway  to  join  np  the  present 
'  <!oui>f  Ihi'.l  then*  will  h<*  nny  rinouDl  of  in-  Icrininus  of  11h‘  hno  ul  (  innor, 

Iforinalion  iivailabli*  hofon*  iho  proposiiion  municipal  sjrool  r«iiIua-\  s,\8joni  at  All^*rta 
is  linallv  submitted  to  the  ratepayers.  Avenue  and  24. b  street.  Ibis  wi  I  aftord 

j  _  residents  of  Si.  AIImtI  and  tin*  siilmrbs  ol 

SHERBROOKE  RAILWAY.  fSti-’v 

_  y  The  Macdonald,  tlii'  big  liotel  being 

t'tunpmiy  C'oiiliiiues  Io  Show  Inrrrnscd  erected  liv  lli<'  (Irand  Trunk  I’aeifie  has 
Fariiifii^.H  nii<l  ll;is  Signed  4'oii-  bi’cn  closed  in,  .ami  interior  work  can  pro- 

.  trn.-<s  rolling  for  O.'.O  '-’'i''*  ihrouglioiit  tli.^  winter. 

I  More  Horse  IWer.  j  |»A|{rKI-  I'OST  I'KOFITS 

Sherbrooke  Hailwav  and  I’ovvcr  ( 'ompanv  I  ,  , ,  ,  ,  .  ,  ,, 

■  I  1  1  Hi  view  ot  (lie  ilelerminatlon  of  Hie 

for  thefoiir  monthsfrom  .Inly  1st  Io  October  (;,,v,.rnmcnt  to  eive  Canada  a 


of  (lie  line  at  ('aider,  with  the 


BONDS. 


of  a  number  of  important  commodities  ami  i  of  (he  season.  Doin.  Steel . . 

pointed  ont  that  there  was  iindout.lcdly  a  !  Brazilinn  Liquidation.  i 

general  reci-ssion  m  biisnu'ss  m  tin'  lines  we  Ol.  isor.  uy.  oan.. 

mentioned,  but  that  on  the  whole  condiiions  :  Hraz.ilian  has  fluctuated  hetween  8.9  ^4  I  Keewatin . . 

were  perfectly  healthy  and  natural  under  '  and  8.5.  number  of  orders  to  sell  made  |  Laurentide . 

the  existing  cireumstanees;  since  then  we  I  themselves  a p|)arenl  at  the  latter  figure.  Mexican  Electric  , 

'".r’ilL""''  Hi  i  The  Spanish  Biver  Adv  ance.  '  PenmTn's^’.  ‘ 


pell rer  the  ci.v  ( luu'  tlie  I’cliciip  field.  vvil  hont .  irrespect ive  of  abilit y  to  purchase. 

Tracklavipg  is  now  iirocceding  on  the  How  long  t  hese  conditions  will  continue  is, 
Inlenirban  Hailwav  to  join  up  the  present  I  <>•'  cours.'.  (he  question  which  all  arc  asking 


and  none  may  answer.  .So  far  as  Canadian 
eomtianics  .arc  conc(>rned,  there  is  activity 
among  textile  companies  and  in  whitevvear 

residents  of  Si.  Albert  and  the  sill. urbs  of  Mtni-mcnl  mannfaci iircrs.  Iron  and  steel 

Caldcr  and  Kim  Hark  direct  service  j, it.,  concerns  report  activity  up  to  the  present 
)(„,  and  bridge  and  structural  works  arc  fully 

The  Macdonald,  tlii'  big  liolcl  being  ''mphiycd. 

erected  liv  till'  (irand  Trunk  I’acifie  has  -  _  .  __ — 

been  closed  in,  and  interior  work  can  pro-  |)(»|.  .itJKNf'V  AND  IfKVELOPMEN’T 


reed  ihrougboiit  (lie  winter. 

PABCKI.  POST  I'BOFITS 

In  V  ic'W  of  the  ilelermination  < 


CO.MPANV 


have  received  an  enquiry  from  one  of  our 
readers  abroad  asking  for  a  rvport  on  (be 
watch  market,  the  ribbon  market,  and  the 


I  'file  Dominion  -Agency  and  Development 
,1  i.i .M.r..-  ■..■I,,....  ......  .  ......  .  .  I  *  '*■  Hid.  capital  of  L'ltio.OOtl  in  £1  shares, 

oil,  1  i.i .......  ......................  \  ir-vv  of  the  ilelermination  of  I  he  j  of  which  7.5,000  arc  preferred,  has  been 

‘  for  Ihefourmonthsfrom  .Inly  IsMo  OetoI.er  pvderal  (iovernment  to  give  Canada  iC  formed  to  take  over  the  business  of  the 
noth  shows  an  inereasi'  of  S4,28(!  in  net  parcels'  [lost  system  *'arly  in  the  new  vear,  |  Dominion  .Vgenev  Limited  and  the  Domin- 
earnings.  equal  to  ‘24  percent.  ,\  eomiiari-  it  is  interesting  to  note  tliat  the  profits  of  ion  of  Canada  Healty  Company  Limited 


waleh  market,  the  ribbon  market,  and  the  I  Some  enquiry  has  developed  for  Spanish  Porto  Rico  Railways . 

embroidery  and  lace  market,  with  i lu>  :  River  and  the  stoek  has  advanced  a  couple  Rio  .Jan.  1st  Mortg.  5  p.o. .  . 

result  that  we  have  made  a  thorough  of  points  to  12.  It  is  not  generally  consider- ,  Sao  Paulo  5%  1929 . 

iiivestiga.iop  and  found  that  the  markets  j  ed  that  there  is  any  very  sound  basis  for  this  j  Spanish  River . 

were  very  active  and  that  business  in  these  '  advance  and  the  niajoirty  of  traders  are  ;  Steel  Co.  of  Canada6%  IM 
lines  had  increased.  The  manager  of  a  j  inclined  to  allow  the  new  management _  to  .  ‘ex-rights.  tex-divide<fa 


.son  of  the  statement  of  gross  and  net  earn¬ 
ings  from  .Inly  Ist  to  Del oher  ;50t li  for  1912 


it  is  interesting  to  note  tliat  the  profits  of  ion  of  Canada  Healty  Company  Limited 
(he  I'. .8.  (iovernment  from  the  operation  of  (liotii  in  liquidation);  to  lend  money  and 
the  system  iliiring  1919  will  be  about  .S9(l.-  negotiate  loans  on  morigage  or  other  seeur- 


..  .  ..  (too, (MM),  against  an  esi imate  of  .SI .5,(MMI,(MMI.  iiy  in  Canada  or  elsewhere;  lo  purchase  and 

and  J,)l,>  follows.  The  total  eompensation  will  b(«  about  $80.-  j  deal  in  land  or  jiroperty:  to  prospect,  e.x- 

j  1912  1919  Increase  1*.C.  (M)0,(MMI.  The  question  of  further  eompen- ;  amine,  exidore,  survey  and  report  on  ler- 

!  (ir.  earn.?49,;{i)(i.0I_  .51,2()l.(i.9  7.8l).5.(i2  17.9  sating  I  he  railroads  for  carrying  the  mails  is  ritories,  rivers,  proiierties  and  places,  etc. 

j  Op.  exii.  2.5, .57.5. 9.5  29,(l!)4. 1  (i  9,.519. 1  I  liC  7  likely  to  be  adjusted  shortly.  A  liill  will  '  Ttie  dirc'ctors  may  borrow  up  to  tho  amount 

-  -  -  bi‘  givv  ii  to  Congress  on  t  li(>  matter.  of  the  nominal  capital. 


lines  had  increased.  The  manager  of  a  |  inclined  to  allow  the  new  management  to  ,  ‘ex-rights,  fex-dividefld  L.  .  .,.i  m-  i-  .lu,  - 1  -n  o 

large  house  on  >St.  Catherine  .St.  (old  our  display  their  metal  before  counteaaneing  ' _ _  I  Net  earn  l/.8_9..)(>  — ,10/. 4/  4...,8l).,il  _4  t) 

representative  (hat  their  sale  of  watches  any  higher  prices.  4-izmj  a  ¥  qv  CJTif r»K/fi?iVTqvo  i  To  the  earnings  for  this  year  will  be  added 

this  year  was  far  in  advance  of  last  year.  Some  ont>  wanted  to  sell  a  few  shares  of  j  UU15AL1  OJHlr MKIN  1  IS  the  power /‘ontraets  wliieli  the  company  lias 

and  that  they  found  manufacturers  wen'  Briti.sh  Columbia  Packers  the  other  day.,  -  !  entered  into  with  Hie  Canadian  Brakeshoe 

very  slow  in  filling  orders,  owing  to  the  fact  {  Tlie  market  was  weak  and  the  stock  changed  ;  /('obaK  Nu^^rt.)  |  Company,  amounting  to  700  h.n.,  the  Cun- 

that  they  were  finding  difficulty  in  coping  j  hands  at  1‘20._  .\  short  time  ago  it  was  sell-  |  vvi,j|,.  ore  slilpments  vrere  well  above  die  nveniKu  i  Uoancetienl  Cotton  Mills  Limiti'd, 

with  the  demands  of  retailers.  "  Last  i  ing  around  1.50  wlien  it  vvas  thought  that  a  '  in  toimaKeii  is  prohaiile  that  they  were  below  wci'ki.i  amounting  to  .500  h.]>..  and  tlie  Pantln'r 

Ivlav."  he  said,  "we  ordered  a  large  eon-  distribution  of  the  surplus  assets  vvas  about  ' In  silver  ounces,  for  (he  first  time  ibis  .war  j  Companv  amounting  to  1.50  h.|). 

.  •  ,  .  . .  ■  .  ,  ,  .  .1  1  ,  1  1  there  »a.s  a  larner  tonn.vge  of  low  grartcore  than  of  I  n,,..  ...„i  1  ■. -(1  I.  ..  .....i 

sipnrnpnt  Swiss  wntclios,  !ic.%o  j  to  i)t*  infldt*.  hiRliKFuclu.  (’obalt  Xownsiit*  contlnuo.'^  to  1  ^  lotRl  ol  c  oii1r<i  .is  is  ]t>«>ll  xinu 


of  the  nominal  capital. 


Automatic  Cross  Tabulating 


onl.v  just  arrived,  there  (he.v  are,”  he  said,  I _  _  _  —  - -  .. 

pointing  to  a  large  shipment.  "Is  your  |  i"'" Vh'.  i  (raeis  to  louo  ii.|>.  i  ne  <'<iiiipaii.v  e\pei-i 

business  in  Swiss  watches  extensive'.'”  otir  i  with  stot^k.  we  order  as  wt'  require,  and  as  Norllwrn” Ct'istoms  mill  ^is  '(foil**'un'eoinpleu'!"^rs  !  that  Hie  niajority  of  (hese  eontraets  will  he 

representative  queried.  I  stock  arrivt's  we  are  alwa.vs  in  a  position  '  (lesjialching  more  low^radc  inKtead  of  concentrating  ;  in  operation  during  tlie  next  ihri'c  or  four 

••Yes  we  sell  an  enormous  number  of  i  to  retail  it.  look  here,  (extracting  a  I’^rt  ^Vthc  Va*^li!>«c  confrari**untlMt“caii‘^“i!’ le  increase  the  itet 

themr  in  fact  we  dt'iil  largely  in  that  line."  |  from  his  record  system),  glance  ov'er  t  his  |{r,,iit(Hi  at  104*.  this  i.s  probably  a  rontrlbuting'rauM' : ‘‘^’'t'Htg  povver  of  t  h<‘  company  without 
"I  presume  you  keiq)  a  largt'  stock  of  1  card  and  vou  will  notice  the  description  of  :  of  their  heavy  ore  shipments.  |  materially  increasing  oiierating  expt'tises. 

watches  vvas  the-  next  question?"  !  '''^^tches  reeeiv.'d  on  the  0th  September,  i  - 

"No,  we  do  not,  overburden  ourselves  I  and  the  names  of  purchasers  of  somV  of  ;  Kerr  Lake  and  C>own  Reserve  ore,  increased  ship-  IN't'BEASE  IN'  C’Ki.lBK'l'TK  .SALK 


sliip  ori' rather  than  to  conc/'ntratc  it.  Koiir  out  of  theso  will  b(‘  increased  by  nther  small  eon- 
their  five  cars  went  m  fhrome.  which  Is  taking  |  (raets  to  1.500  h.p.  Tilt'  eomiiany  expect 


I  gold  watches  received  on  Hie  0th  SeiXembt  r,  i  .  Bullion  consignments  were  hlgh^  Now  that  Dbrni- 
,  o  1  o*  nion  Hodurtlon  Is  handling  Cohalt  bullion  a.H  w<‘  as  i 


^  1  ,4  1^  ‘  .  £■  _ _ 1 _ _  ..r  _ .V  J  nion  Kodurtlon  Isj  handling  Cobalt  bullion  a.s  wi'll  as 

I  and  the  nainc^s  of  pur(  hastrs  of  of  ;  Kurr  Lake  and  Crown  Reserve  ore,  increased  ship- 

:  them.  The  watch  market,  he  oonrduded  !  ments  may  bo  exported. 

with  emnhfisi>  never  was  in  better  eon- i  The  MpisslnK  was  handsomely  represented  an<l 
\\un  empnasK,  luvtr  was  iii  luiur  uu  '  Buffalo  shipped  $;u).i)00.  The  further  reduction  In 


Investment  of 
Steady  Value 

Good  interest  return  with  the 
assurance  of.  stalile  conditions 
regarding  the  security,  make  an 
ideal,  conservative  investment. 
%Ve  offer  our 


5  Pen 
Acbei 


er  Tent. 
ebentures 


as  a  desirable  investment  for 
large  or  moderate  .sums.  Issued 
in  denominations  of  $100  up  to 
$1,000  for  periods  of  one  to  ten 
years,  interest  payable  by  cou¬ 
pon  every  six  months.  Write 
for  fuller  particulars. 

'^ndaid  Rdiance 


I  Artivitv  in  BIhbon  Market. 

I 

-Ys  to  the  rilibon  market,  our  rt-presen- 
j  tative  was  informed  b.y  one  wholesale 
I  hou.se.  that  the.v  have  had  recent  I.v  to  in- 
i  crease  the  ntitnber  of  their  weavers  so  as  to 
;  cope  with  the  orders  pouring  in  from  tli^' 
retailers.  The  retailers  report  a  large  in¬ 
crease  in  sales  of  all  kinds  of  ribbon,  which 
is  accounted  for  li.v  the  increasing  number 
of  new  st.vies  in  elolliing  which  necessitate 
the  use  of  ribbon.  It  would  appear  that 


years  the  business  lias  not  lieen  too  active. 

Kinhroidrry  and  Lacr. 

■Mi hough  tliere  vvas  a  falling  oft’  in  the 
.American  tourist  trade  this  .vear,  retailers 
report  that  the  emliroider.y  and  lace  trade 
is  ver.v  active.  .August.  September  and 
October  were  quiet  mouths  was  the  com- 


expre.ss  rates  to  bondon  may  divert  the  NIpissIng 
bullion  liack  to  England. 

The  shipments  from  the  Cobalt  Camp  for  week 
ending  .Nov.  14  were: 


Capital  (paid  up) .  .$2,000,000.00 
Assets  . $5,000,000.00 

84-88  KING  STREET  EAST, 
TOROXTO. 


handkerchiefs  and  laee  collars  and  cuffs, 
are  at  this  time  of  the  year  alway.s  imported 
to  satisfy  the  demand. 


L.  M.  Wood  are  the  Canadian  correspon¬ 
dents,  is  in  the  city. 


Mine. 

H.  L 

Tot.  I,l>s 

La  Bose . 

Townsite . 

■  NIpis.sing . 

.  120, 

>19  12061! 

1  J*enn-('an . 

.  . .  . 

Ol.OlM 

.  (i'Hrien . 

S."».94( 

!  McKinley . 

.  84.940  .  .  . 

84.011 

.  .•1.59,670  598,619  9.58  189 

i  The  liiillion  shipments  for  the  week  ending  Nov 

i  14  wtTu: 

Bars.  Otineps. 

\  al»HV 

N^pissini: . 

$84,982.01 

Dom.  Bed . 

....  4<l  .'>r>.4l1».D<l 

33..M»5,:.0 

HulTalo . 

....  4.’>  40.d2G.84 

30.00(bO0 

,  Cr.  Reserve . 

....  4D  43.920. 

25.5S.3.00 

268  291.79:1.71 

$174.371.2.; 

Tlie  l.ulliun  .shipments  for  the  year  now  total: 

1 

Otinees. 

Value. 

Xipissing . 

.  5,290,424.88  $3.04:1,882.72 

'  Penn-(’an . 

.  ;i  1.299. 00 

18.750  90 

HufTalo . 

. i.:i.5i.o:i6.74 

S39.30l.57 

t'r.  Reserve . 

.  471.980.00 

2S6.S01.25 

Dom.  Kcd . 

.  429.091.40 

249.890.59 

Townsite.  ,  ... 

.  30. SIS. 40 

30.304  (It 

MIseel . 

.  3.920.00 

1.023.00 

,  Temiskaming  .  .  . 

.  26. .56 1.70 

14,948  04 

1  ()  Brlen . 

.  140.642.77 

78.423.00 

'  Wetllaufer . 

.  15,869.00 

9.757  01) 

,  .Miller  Lake . 

.  3.710.20 

2,063.00 

Colonial . . . . 

.  ij35.iiO 

374  00 

1  Trethewey . 

.  15. urn. S3 

9.3(M»-04 

:  Casey  Cobalt .  .  .  . 

.  2.934.00 

1.620.00 

■  Kerr  Lake . 

.  82,960.79 

48.104.  i.s 

,  Bailey . 

.  1 ,839.(M) 

I.KKUIO 

.  Cobalt  Lake . 

.  1.717.80 

990  30 

.  City  of  Col) . 

.  2.808.46 

1,702  (Ml 

'  Preston  E.  D .  .  .  . 

.  3.452.00 

2. 002. .50 

i  Cob.  Comet . 

.  3.502.05 

2.079  13 

Lumsden . 

.  1.814.40 

1,079.IM) 

;  Beaver . 

.  I.837.(X) 

1.138  !tl 

Hargraves . 

.  1.977.(K) 

1 .2<)5.<A> 

McKin.-Uar.  .  . . 

10,294.00 

ship-  I  IN'fBEASE  IN’  C’KiABK'l'TK  .SALE 

rl  and  Toltaceo  concerns  manufacturing  cigiir- 
i/ni  In  Pit, IS  should  this  .vear  sliow  litig<‘  gains  in 
,  earnings.  Hacking  this  assumption  is  the 
week  I  report  compiled  b.v  tlie  statistical  hraneh  of 
the  Inland  Revenue  De|)art incut  at  Ottawa,  I 


spt'akirig  an  average  of  four  packages  fori 
ever.v'  man.  woman  and  child  within  the| 
confines  of  the  Dominion.  It  is  an  increase  j 
of  more  than  fifty  millions  over  the  tiorres- | 
ponding  tnonths  in  1012.  The  increase  is  | 


rOI.EDO  TRACTION  AVIN.S, 

Toi.kpo,  Dhi'j.  -  .a  deere/'  has  heen  enter- 
.'d  b.v  the  l.'nited  Stales  District  Court  in 


traction  and  lighting  projiertitis  in  Toledo. 

The  directors  adverse  to  their  interests 
have  tendered  resignations  and  the  entire 
matter  has  lieen  adjusted.  It  lias  heen 
stipulated  that  there  will  he  no  ajipeal  front 
th«‘  order  entered.  In  this  final  decree  tho 
court  states  that  tho  Toletlo  Traction  (.’om- 
pan.v  is  (he  lawful  owner  and  holder  of 
117,447  shares  of  stock  and  -SI  1,. 500.00  of 


:t;4.52:«o  etiok  .-o  ONTARIO  LANDS  AND  OIL  CO. 

;i,502.6.-.  2.070  i:i  :  ,  ,  , 

1,814.40  1,0711.00  I  1  he  accounts  of  the  (Jntario  Lands  and 

Compan.v,  Limited,  for  the  .vear  ended 
7  ir.8'ot)  io'‘''t4  (Ml  i  'Htne  90  show  a  profit  of  £470,  increasing  ihe  i 

- LI..:,  credit  balance  brought  down  to  £.589,  which 

,032,662 $4,609,224.80  i  fias  been  carried  forw'ard. 


Do  you  know  what  that  means  ?  It 
means  that  with  a  Burroughs  equippetJ 
with  this  new  carriage  every  time  you  pull 
the  handle  the  carriage  automatically 
moves  over  to  the  next  column,  or  clear 
across  the  sheet.  It  doesn’t  make  any 
difference  whether  the  sheet  is  ten  inches 
or  eighteen  inches — it  is  all  the  same 
thing.  You  can  arrange  it  to  carry  from 
column  to  column,  right  across  the  sheet, 
or  you  can  arrange  to  have  it  stop  at  any 
point  in  the  sheet  you  want  it. 

Of  course,  this  is  one  of  the  Burroughs 
ncn»  things. 

If  you  went  into  your  bookkeeping  de¬ 
partment,  and  found  out  what  tjou  could 
do  with  a  device  of  that  kind  you  prob¬ 
ably  would  be  surprised  to  find  how  much 
you  were  paying  for  getting  along  with¬ 
out  it. 


Burroughs  Adding  Machine  Co. 


B.  N.  .\HEHX,  Sales  Manager, 
392  St.  James  .Street. 
MONTREAL.  ytEBEC. 


THE  FINANCIAL  TIMES,  *  MONTREAL,  SATURDAY,  NOVEMBER  22,  1913. 


t  >14 Quebec  if  it  were  not  for  the  taxation  on  bondliobler  and  provision  has  to  be  made 
I  branches,  which  makes  it  questionable  whe-  for  all  sort  of  compromises  on  his  part  in 
ther  any  new  office  will  earn  enough  for  order  that  the  business  may  be  kept  up  as  a 
Puhliahcd  every  Saturday  at  275  Crai^  several  years  to  pay  its  running  costs  and  its  going  concern.  * 

Street  West,  Montreal.  taxes.  And  eon.sequently  much  money  If  bond  issues  wore  limited  to  llte  absolute 

—  which  ought  to  be  brought  into  the  loan-  open-market  sale  value  of  the  property,  as 

T.  KELLY  DICKINSON . Editor  able  fund  is  left  at  home  doing  nothing  for  Mr.  Hill  has  just  reminded  us  they  should 

B.  K.  SANDWELL . Associate  Editor  j  anybody.  ordinarily  be,  there  would  not  be  the 


Street  West.  Montreal. 


T.  K.  D.’s  COLUMN 


■  . .  ..  I-  I  .  slightest  need,  so  far  as  the  bondholder  is 

SUBSCRIPTION  PRICE.  In  Canada,  $2  !  SoOt)  notes  of  the  British  Canadian  concerned,  to  provide  thisdangerousmachin- 

a  year;  $1.25  for  six  months;  In  Great  I  bujnber  (Corporation,  Ltd.,  are  sold  at  ^ery  for  compromising  the  mortgage  rights 
Britain,  8s  a  year;  5s  for  six  months;  $475  and  redeemed  at  $5d5.  Why  call  without  the  consent  of  all  of  the  bond- 


In  the  United  States,  $2.50  a  year;  $1.50  (Jiom  $,)00  notes? 
for  six  months.  - — 


open-market  sale  value  or  tJie  property,  as  mj,  Paish,  editor  of  the  Statist,  .\l  the  special  meeting  of  shareholders  of 

Mr.  Hill  has  just  reminded  us  they  should  |  have  the  faculty  of  a  lightning  eon-  the  British  Columbia  Fisheries,  the  chair- 

ordinarily  be,  there  would  not  be  the  .\fter  a  week’s  stay  in  New  York  man  explained  the  companv's  failure  to  live 

slightest  need,  so  far  as  the  bondholder  is  j„.  estimates  of 

eonccrncd.toprovidethisdangerousmachm-  t he  fundamentals  and  some  |  BUAMKI)  TIII.S  the  prospectus  by 

nery  for  compromising  the  mortgage  rights  ABSORBER,  of  the  superficials  of  the  (  ON  THE  BANKS,  stating  that  the  (’an- 

without  the  consent  of  all  of  the  bond-  great  American  republic  1  adian  bankers  refused 

holders.  The  whole  excuse  for  pro^iding  ,ypj.c  substanlially  sound  and  that  the  to  make  advances  to  the  company  for  the 


ADVERTI.SING  RATES  made  known  I  C  OMPENSATION— ONE  W.4Y. 

upon  application.  j 

f'ADVE'  .  ..r-.-  .•  e  TT7  IT  Thosc  are  tlic  da.vs  of  paternalism,  and 

CABLE  ADDRESSt  “Fintimea  ;  W.  U.  |  .  .  c  i  .i  «  < 

I  It  IS  no  surprise  to  find  the  Province  of 

TELEPHONE:  Main  8150;  all  Depart menta.  Ontario,  in  the  person  of  its  Special  Com- 
TORONTO  OFFICE  ,  95  King  Street  K.  on  Workmen's  Compensation, 

Representative.  R.  V.  Rittexhocse,  declaring  that  no  workingman  is  to  be  ex- 
’Phone  Main  5167.  peeled  to  make  any  provision  against  the 

LONDON,  Enii.i  28  Finch  Lane.  Cornhill.  risks  inherent  in  his  employment.  We  are 
Davies  &  Co..  Representatives.  not  going  to  quarrel  with  the  Special  Coiii- 

_ _ _  missioncr,  or  with  the  Government  which. 

THE  MONTREAL  FINANCIAL  TIMES  "la.'’  reasonably  siipjiose.  is  about  to 


^  ^  that  machinery  is  the  idea  that  the  enforce- 

COMPENSATION  ONE  W  .4\ .  ment  of  the  mortgage  will  not  avail  to  restore 

These  are  the  days  of  paternalism,  and  'he  sums  advancod  by  the  bondholders— 


country  was-  peculiarly  devoid  of  internal  :  purpose  of  securing  the  salmon  pack  during 
complications.  If  the  estimable  financial  I  t  he  .salmon  season.  The  chairman  declari'd 
journalist  would'spend  a  couple  of  hours  in  |  in  effect  that  thi.s  unfortunate  action  or  lack 


no  surprise  to  find  the  Province  of  j  that  the  property  if  pul  up  to  forced  sale  (’auada.  we  might  have  light  thrown  upon  I  of  action  on  the  part  of  the  banks  was  due 


PUBLISHING  COMPANY,  LIMITED. 

SATURDAY,  NOVEMBER  ’22,  1918. 

THE  BLINI)NES.S  OF  TAXERS. 

The  theories  of  taxation  followed  by  the 


Ontario,  in  the  person  of  its  Special  Com-  will  not  realise  anything  like  the  amount  for 
missioncr  on  Workmen's  (Compensation,  which  it  has  been  bonded,  and  that  (he  only 
declaring  that  no  workingman  is  to  be  ex-  hope  of  the  bondholders  is  to  got  the  business 
peeled  to  make  any  provision  against  the  carried  along,  under  .some  sort  of  composi- 
risks  inherent  in  his  employment.  We  are  tion  in  which  they  sacriftee  part  of  their 
not  going  to  quarrel  with  the  Special  Com-  rights,  without  destroying  it  as  a  "going 
missioncr,  or  with  the  Government  which,  concern.  '  j 

as  we  may  reasonably  siipjiose.  is  about  to  A  good  deal  of  this  over-bonding  has  been  j 
enact  his  views  into  law,  or  with  the  doc-  done,  in  Canada  at  any  rate,  upon  the  theo- 


sonie  of  our  very  perplexing  problems.  ■  to  the  unfavorable  monetary  conditions 

•  -  '  prei  ailing  in  Canada.  The  chairman  also 

TiiKiir,  HAS  been  quite  a  boom  in  Brewerv  j  that  the  eompanj'  would  1m‘  a  succe-'-s 

.securities  in  the  Old  Countrv.  1  take  H  'f  >1  had  ample  working  capital.  It  cannot 


that  the  worst  part  of  the  monetary  strin¬ 
gency  is  over. 

(/uite  a  number  of  young  fellows  have 


enact  his  views  into  law,  or  with  the  doc-  done,  in  (  anada  at  any  rate,  upon  the  theo-  Vune  a  niimoer  oi  young  ieuo.,c  Kiigland.  The  chairman’s  ad 

trine  of  paternalism  in  general.  Life  is  too  ry  that  it  is  easier  to  sell  an  Englishman  a  I  «^*kcd  my  advice  about  going  into  tliejiond  !  amount  spent  l$;{77.S75 

short;  this  is  a  financial  and  not  a  philoso-  bond  than  a  stock,  and  that  most  of  our  I partnership  basis 
phical  newsjiaper;  and  be.sides,  paternalism  securities  have  to  be  disposed  of  in  England.  . appear  to  1 


I  be  expected,  however,  that  the  Canadiaii  | 
I  banks  are  in  business  for  the  sole  object  of  j 
[  pro\  iding  working  <-apital  for  Canadian 
companies  which  are  controlled  and  iiian- 
asred  in  Emriand.  The  chairman’s  adiiiis- 


NEW  LOAN 

$486,000 
CITY  OF  WESTMOUNT, 

Quebec 

Municipals  4>2S 

Dated  Nov.  1,  1911.  Due  Nov.  1,  1955. 

Interest  payafole  .serml-anrualtv,  ijav 
I  and  November  1.  Prlnotpal  and  in¬ 
terest  pa.vatPle  In  .New  York  and  Mont- 
16.11,  and  .vt  the  fixed  rate  r.f  S1.S6  J-.t 
to  'tho  iK>und  .siterilns  in  l.ondon,  Kng- 
Innd.  Coui;)on  bondu  $1,000  denomina¬ 
tion. 

Price  on  application. 


N.  W.  HARRIS  &  CO. 

Incorporated 

157  ST.  JAMES  ST.  -  MONTREAL 


has  a  majority  of  the  votes.  Let  the  em¬ 
ployer*  of  Ontario  be  compelled  to  eom- 
pt'iisate  their  employees  for  all  accidents 


Now  that  is  a  perfeetly  valid  eonsideration,  .4BOI  T  LE.44  ING 
[just  .so  long  as  the  bonds  which  we  sell  to  <iOOD  .lOB. 
the  Englishman  are  real  bonds,  or  so  long  as 


'  ,  ;  itlant  was  greater  than  originally  con- 

appear  to  be  many;'  ,  .  i  ii  i 

'  ,  ,  ,  templafcd  probablv  prtivides  a  better 

attractions  about  the  • 

,  .  .  ,,  excuse  than  that  of  monetary  stringenej. 

business,  espcciailv  '  _ 


average  provincial  legislator  are  a  constant  arising  out  of  the  employment,  by  all  he  continues  to  believe  them  to  be  such. 


to  the  salary  men  Roads,  ohains,  schools  and  water- 
in  banks  or  other  financial  institutions.  .So  ■  have  got  to  haie  them  in  the  west.  ‘ 


source  of  wonderment  both  to  tinanciers  and 
mere  students  of  political  economy.  \Vc 
have  said  "theories."  but  the  practice  of 


ans.  There  is  something  to  be  said  for  But  just  as  soon  as  he  gets  the  idea  that  niany  enterprising  young  men  have  shown  j 
It  may  not  add  to  the  self-reliance  of  Canadian  bonds  are  not  genuine  bonds —  the  outward  and  visible  sign  of  sueeess,  j 
working-ela.ss  which  is  already  bi  ing  and  quite  a  number  of  his  financial  advisers  after  comparatively  small  «fl'ort,  that  it 


The  .manager  of  a  large  life  insurance 
onipany  fold  me  this  week  that  the  month 


u»«r  .-aui  iiiceiies.  imii  tie-  |  a  worKing-eia.ss  WDicn  is  aircaay  oeing  «  ..unn...  ii..- ....... ...la.  «...  in.-i.-,  . . .  ,  cictobcr  wax  evccniinnsllv  safisfaetorv 

legislators  seems  to  boil  down  to  one  single  :  pnternalised  into  a  state  of  abject  depen-  are  now  making  that  statement  to  him  in  perhaps  natural  that  other  desk-bound  j  r  • .  .  r  '  •  i  nsine  's 

theory  resembling  that  of  the  happy-hc.Trtcd  I  I  Stale;  but  it  will,  as  .Sir  Wil-  plain  language, — so  soon  will  he  cease  to  youngsters  should  become  impatient  of  i  **  ^  i*  number 

Irish  faction  lc,idcr  with  his:  "Boys,  if  yc  !  ija,„  Meredith  says,  relieve  the  community  purchase  not  only  our  slocks  but  our  bonds.  Ihcfr  daily  grind.  There  are,  however,  not  |  ^  j'®'*  •’’■  ■’’’’k''  i 

sec  a  head,  hit  it !’’  The  legislator’s  version  j  ,jf  jh,,  burden  of  a  certain  amount  of  The  proce.s.s  of  eating  away  the  real,  sub-  so  many  succe.sscs  us  would  appear  on  the  j  “  J  eenwipt  oi  o  .  , 

is:  If  you  see  a  body  of  wealth  that  can  be  I  pauperism  and  free  hospital  service.  In-  stantial  mortgage  basis  of  the  bond  issue  surface,  especially  during  a  dull  period  like  staiUially  redueerK _  | 


easily  assessed  and  hasn’t  got  a  vot. 


■idi  ntally.  it  will  put  one  more  stone  on  and  leaving  a  mere  shell  of  hollow  pretence  'he  present. 


firm  is  well  estab- 


Engi.a.nd  is  becoming 


And  they  do  so  with  energy  aiul  unanimity,  (be  summit  of  that  glorious  monument  to  which  can  he  crackl’d  at  the  first  tap  on  the  lished  with  c.apital  aiul  a  good  connection,  |  ppufjiahle  Held  for  Canadian  bond  distribu- 
Now  there  is  no  doctrine  of  politic.al  (b,,  ..ichiev’oments  of  our  paternalist  age,  trust  deed  or  to  put  it  slightly  differently,  t  he  hu.^iIl(',ss  is  rat  her  heartbreaking.  1'*'"  I  (jon.  The  bonds,  however,  have  to  be 
economy,  no  sohool  of  economic  .science,  j  (b..  Cost  of  Living;  for  the  burden  of  these  the  process  of  dressing  up  what  is  actually  "H  's  going  out  and  nothing  coming  in.  the  thing."  as  the  New  Englanders 


under  which  it  can  be  argued  that  those  L.onipcnsations  will  fall,  not  upon  the  em- 
whose  wealth  is  most  ca>ily  seen  shoiilil  bear  plover,  but  in  the  long  run  upon  the  con- 


I  a' preferred  stock  issue  in  a  mortgage  so  thin  .voung  fellows  too  often  have  to  resort  to 
that  a  (iold  wind  will  blow  right  through —  "living  on  their  wits.’  My  advice  to 


most  of  the  taxes.  Still  more  is  there  no  siinicr  of  what  the  employer  makes,  or  the  is  highly  detrimental  to  Canada’s  conimer- |  .'ouiig  men  enamored  of  the  bond  selling  i  j 
ground  for  declaring  that  the  burden  should  of  the  services  which  he  renders,  eial  and  industrial  credit.  It  will  not  of  l>”'’'ucs.s  is. Start  .\f  The  Bottom.  I  i 


be  imposed  oil  certain  institutions  which  ob- j  W'bat  of  it?  Wc  are  rich.  course  have  niueh  effect  upon  those  large  already  have  too  many  who  started  at  the  j  article  published  elsewJierc  in  this 

vidusly  have  the  control  of  vast  sums  of  j;  is,  as  we  have  said,  an  interesting  doc-  investors  who  are  able  to  investigate  our  'f'P.  uud  their  grip  naturally  is  not  secure,  „„  government  control  of  inuiiicipal 

money,  when  the  fact  is  that  those  institn-  trine,  and  like  most  doctrines  it  may  be  offerings  very  closely  and  on  tho  spot  for  ns  'l»'y  know  not  what  is  beneath.  [finance,  is  particularly  opportune  at  this 

tions  are  really  the  trusti’cs  of  the  private  made  to  go  a  long  way.  If  a  man  is  to  he  themselves;  but  it  will  certainly  arouse  sits-  -  .  .  -  -  I  moment,  when 

wealth  of  thousands  upon  thousands  of  small  compensated  for  injuries  sustained  in  cm-  picion  in  tho  minds  of  the  innumerable  I  r  <  osts  $:!  a  seat  to  see  the  oper.-!.  but  j  4V1IEN  THE  M’EST  there  is  so  much 
owners,  who  arc  placing  flicir  funds  ill  trust  ployniciit.  why  not  eompensale  him  for  small  holders  among  whom  our  bonds  ought  this  includes  the  publication  of  your  name  j  L.4l’<iH  ON  I’S.  discussion  about 

with  the  institutions,  not  for  the  sake  of  injuries  sustained  while  on  the  way  to  his  to  be  distributed.  Most  of  them  are  in-  in  at  least  four  newspapers.  the  peculiar  coi  • 

making  a  large  iirofit,  but  in  order  to  safe-  employment?  His  journey  to  and  from  j  capable  of  diserimiiiating  very  carefully  - -  '  ditions  surrounding  t he  miinicipcl  sceuriti<  s 

guard  thefuturcof  Ihemselvesand  their  de-  ti,e  works  is  just  as  imieh  a  part  of  his  !  between  one  bond  and  another.  They  The  Cab'crv  Eve-Opener,  a  paper  which  i  of  the  Province  of  (Quebec.  The  article 


are  only  second  to  the  people  of  the  Mari¬ 
time  Provinces  in  their  abilit.v  to  discrim¬ 
inate  between  the  good,  the  bad  and  tho 
indifferent. 

The  article  published  cisevvjiere’  in  this 
issue,  on  government  control  of  inuiiicipal 
finance,  is  particularly  opiiortiine  at  this 
moment,  when 


at  least  four  newspapers.  j  the  peculiar  coi  •  . 

.  ' -  *  :  ditions  surrounding  the  municipal  sccuriti<  s  j 

The  Calgary  Eye-Opener,  a  paper  whiclijof  the  J’rovince  of  (Quebec.  The  article  | 


pendents.  We  have  argued  at  great  length  necessary  daily  service  as  his  hours  in  the  j  know  only,  for  e.vample.  that  when  they  vors  to  be  less  respectable  than  the  1  shows  clearly  enough  that  the  thinkin; 

in  the  past  against  the  practice  of  imposing  factory.  If  steel  workers  ^aro  to  be  com-  j  were  offered  the  bonds  of  the  Canadian  Coal  ]>;„!,■  ’L’n,  and  generally  succeeds,  i  Westerner  has  begun  to  n  alize  the  iiiereas 

special  ta.xation  upon  the  funds  and  oniees  ppn.sated.  why  not  farm  laborers,  who  work  and  Coke  Company  and  its  allies  they  were  strangely  j  ing  difficulties  of  financing  rapidly  growinf 


of  insurance  comiianies.  both  life  and  lire,  fiartlcr  and  get  less?  .Sir  William  Meredith  given  to  understand  that  the  mortgage  on 
and  we  do  not  intend  to  repeat  those  con-  admits  this  much,  and  arranges  for  the  those  properties  was  a  real  mortgage,  which 
siderations  at  present.  .\  more  burning  farm  laborer  to  he  brought  in,  as  soon  as  in  case  of  necessity  could  be  foreclosed  and 
question  for  tin’  moment  is  the  taxation  of  dip  pommunity  gets  ready  for  it.  The  would  then,  with  ordinary  good  fortune, 
banks,  which  in  some  of  tho  Western  I’ro-  |  community,  of  course,  is  perfectly  rcad.v  to  realise  enough  to  pay  them  back  what  they 
vinccs  is  being  carried  to  a  point  where  it  impose  the  new  system  on  the  maniifaetur-  h’ad  loaned  to  the  company ;  and  that  it  was  | 
should  rather  be  called  looting,  and  which  cr,  bccau.se  he  is  that  natural  foe  to  freedom  only  when  the  company  was  in  difficulties 
even  in  our  own  Province  of  (Quebec  i.s  ini-  and  honesty,  a  Capitalist;  that  is  to  say.  a  that  they  were  told  that  foreclosure  was  a  ' 
posed  in  a  thoroughly  illogical  and  destruc-  man  who  is  endeavoring  to  make  the  very  clumsy  and  destructive  and  barbarous 
live  manner.  various  sums  of  a  hundred  dollars  I’ach  en-  sort  of  procedure  (especially  in  Canada),  and 

In  the  course  of  a  year’s  discussion  of  the  trusted  to  him  bv  Smith  and  .Jones  and  that  they  ought  to  be  thankful  for  an  oppor- 


A  WORD  FROM  THE  enough,  put  into  eoinmunitics.  The  adverse  conditions  gov- j 
I’NDERW’ORLD.  a  small  para-  erning  municipal  financing  during  tho  past  | 

graph,  the  point  two  years  have  brought  the  Western  cities  | 
of  view  of  the  press  generally  towards  wild  to  a  realization  of  the  danger  of  continuing 
cat  advertisements  which  arc  remunerative  as  in  the  past.  Their  determination  to  put 
Id  publishers,  but  ruinous  to  their  readers.  |  a  provincial  commission  in  control  of 
I  hasten  to  say  that  the  following  clipping  j  municipal  security  issues  is  a  step  in  the 
was  not  discovered  by  any  member  of  our  I  right  direetioii.  This  municipal  finance 
staff.  I  question,  especially  in  the  West,  is  of  vital  j 

“Half  of  our  cartoons  and  a  great  raft  of  :  importance  to  the  whole  of  Canada,  and  I 

reading  matter  ha  ve  been  omitted  from  this  :  it  is  sometimes  diffii-ult.  even  impossible,  I 

is.sue.  Tlnise  oil  ads  take  up  a  lot  of  val-  i  for  people  in  the  east,  and  especially  people  j 


live  manner.  ^  various  .sums  of  a  hundred  dollars  each  en-  sort  of  procedure  (especially  in  (  anada),  and  i  “  Half  of  our  cartoons  and  a  great  raft  of  !  importance  to  the  whole  of  Canatia,  and 

In  the  course  of  a  year  s  discussion  ot  I  he  trusted  to  him  by  Smith  and  .Jones  and  that  they  ought  to  lie  thankful  for  an  oppor- |  i  H  is  sometimes  diffii-ult.  even  impossible, 

Canadian  Bank  .Vet  we  have  had  ample  Robinson  earn  a  decent  profit  for  Smit  h  and  tunity  kindly  provided  by  the  authors  of  the  j  Tlnise  oil  ads  lake  up  a  lot  of  val- |  for  people  in  the  east,  and  especially  people 

evidence  that  the  average  legislator,  even  at  .Jones  and  Robinson.  But  the  community  trust  deed,  whereby  they  were  enabled  to  j  oil  propositions  as  may  I  in  England,  to  understand  the  tremendous 

Ottawa  where  legislative  brains  are  some-  jg  not  ready  tb  impose  the  new  system  on  accept  preferred  stock  and  tlirow  away  ■  „|)p,.ar  from,  time  to  time  in  these  (mlumns  ’  monetary  tu’eds  of  the  west.  With  our 
what  more  handpicked,  lias  not  the  slightest  Farmers  Brown  and  Thompson,  because  their  entire  rights  as  creditors,' whether  40  j  fom,  of  ads  will  be  reasonably  sound,  1  abnormal  growth  of  immigration,  the  main 

conception  of  the  immensely  valuable  and  they  are  not  Capitalists  or  enemies  of  per  cent,  of  them  objected  to  doing  so  or  no.  1  „iust  be  distinctly  understood  I  part  of  it  going  westward,  t here  is  a  demand 

important  functions  performed  for  the  com-  Koeiety,  and  are  merely  trying  to  make  as  That  is  a  sort  of  experience  that  is  not  easily  ^1^^^  vvhole  thing  is  of  a  speculative  j  for  municipal  funds  which  would  in  any 

miinity  bv  the  chartered  banks.  It  would  much  ])rofit  as  they  can  on  thedr  own  poss-  forgotten,  either  by  those  who  undergo  it  ur  Iwing  an  alluring,  but  (lerfectlv  other  eoiiiitry,  appear  to  be  due  to  rank 

perhaps  under  these  eircumsfanees  be  essions  for  their  own  particular  selves,  by  their  fviendstand  't  outweigh  |  The  main  t hing  is  that  extravaganee. 

foolish  to  e.xpecf  the  IVovineial  legislator  to  tfie"farmers  have  a  great  many  eonstituen-  many  million  dollars  of  lionestly-drawn  j  ,,,,,  y,,,,  feature  of  Mr.  .lames’  article  is  the 

know  any  better.  But  it  is  a  great  pity  that  cies  in  their  gift;  the  (Capitalists  have  few.  mortgages  and  many  hundreds  of  thousands  iii„.rty  to  do  what  thev  d - d  prospect  of  the  so-called  wild  and  woollv 

these  gentlemen  cannot  be  brought  to  We  predict  that  it  will  be  a  long  time  before  of  regularly-paid  coupons.  For  after  all.  .j,,  fhe  matter  of  buying  and  west,  .securing  a  protective  measure,  long 

realise  that  a  branch  bank  is  very  much  the  farmers  are  required  to  shoulder  all  the  the  nature  of  a  bond  is  such  that  there  is  Himdreils  upon  hundreds  of  wild-  before  tJie  most  famous  of  all  the  provinces 

more  beneficial  to  the  eommunity  at  large  risks  run  by  tho  hired  man.  And  if  farm  nothing  to  boast  about  in  a  good  one,  and  ...Hter.s  will  naturally  spring  up.  .So  do  tr.v,  i  has  begun  to  think  of  putting  its  own 
than  a  corner  groeerv  ,  and  that  the  laborers  are  to  be  eomjiensated,  why  not  everything  to  be  ashamed  of  in  a  bad  one.  Tor  once,  ami  not  get  stung.  If  you  do  get  [  municipal  house  in  order.  It  is  a  beautiful 
policy  of  burdening  banks  with  a  special  compensate  the  farmers  son  and  even  the  —  — —  stung,  for  Heaven’s  sake,  don’t  come  prospect  and  Saskatchewan  is  to  be  con- 

imposl  in  proportion  to  the  number  of  farmer’s  wife,  who  probably  does  more  There  is  this  to  be  remembered  about  .jvhining  about  it  round  the  Eye  Opener  gratulated  for  tackling  her  problem  with 
their  offices  is  absolutely  contrary  to  the  work  and  takes  more  risks — hut  why  iniinieipal  bonds,  that  they  never  got  con-  such  a.  serious  determination. 

public  interest.  The  establishment  of  a  bother  about  logic?  verted  into  a  preferred  stock.  _  _ _ _ _  _ 

branch  bank  in  a  hitherto  unserved  district  We  are  not  going  to  protest  against  the  j  ~  ' 


public  interest.  The  establishment  of  a  bother  about  logic?  verted  into  a  preferred  stock, 

branch  bank  in  a  hitherto  unserved  district  We  are  not  going  to  protest  against  the 

has  the  effect  of  creating  a  large  number  of  policy  of  relieving  the  workingman  of  every  "Moxtiieae  Loan  Over-subscribed!" 
new  accounts,  small  in  tln'insclvcs  but  ag-  risk  and  every  responsibility  and  every  Now  watch  the  other  municipalities  rush 
gregating  an  imiiortant  sum.  The  money  burden  of  which  he  can  upon  any  reasonable  to  gather  up  the  crumbs  that  fall  from  the 
paid  into  these  aeeoiints  has  for  the  most  pretext  be  relieved.  That  is  the  way  of  the  rich  city’s  table.  j 

part  been  kept  in  the  owner’s  name,  not  time,  and  if  we  go  too  far  with  it.  as  we - i 

permanently  perhaps,  but  for  considerable  very  likely  may.  Nature  and  the  Law  of  Qeebec  has  the  highest  taxation  on  fire  j 
periods  while  a  sufficient  amount  was  ac-  Suppiv  and  Demand  have  a  way  of  evening  insurance  companies  of  any  Province  in  I 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 

Sir  Wji.MAM  .Van  Horne  .  declares  his  Wiefhid  1).  .Straight,  of  .1.  P.  Morgan 


periods  while  a  sufficient  amount  was  ac-  SuppIv  and  Demand  have  a  way  of  evening  insurance  companies  of  any  Province  in  ideas  of  political  economy  are  "extremoly  &  (.’’o.,  to  protect  himself  from  undesirable 
•umiilaling  to  justify  a  visit  to  a  more  things*  up.  But  wc  aro  going  to  suggest  'he  Dominion.  And  we  will  wager  that  siniplo"-  ’’sp»md  Jess  thanjrou  earn.  '  "ami  yoT98!*4%’«et  op^m^s?te^^^^^ 


distant  liank  or  to  finance  a  necessary  fiiir-  fliat  while  we  are  in  the  business  of  relieving  our  legislators  are  proud  of  the  distinction. 

chase.  The  depositor  is  just  as  rich,  bot  h  in  people  of  risks  there  are  certain  risks  of  - — » - - 

actual  possessions  and  in  immediately  which  the  employer  has  an  absolute  and  It  is  reported  that  stock  brokers  are  not 
available  cash  and  credit,  after  he  has  made  indefeasible  right  to  demand  to  be  relieved,  sleeping  so  much  at  the  Opera  this  season, 
the  deposit  as  he  was  before;  but  the  avail-  which  w’e  arc  compelling  him  to  bear  This  is  not  because  the  Opera  is  better,  or 
able  working  wealth  of  the  country,  the  against  all  right  and  jnstice.  The  most  they  are  more  cultured;  it  is  simply  because 
loanable  funds  upon  w  hich  all  the  business  of  important  of  these  risks  is  the  risk  of  they  are  getting  plenty  of  rest  at  the  office. 

the  Dominion  is  carried  on,  have  been  in-  flagrant  and  barefaced  violation  of  signed  - 

creased  by  e.xacily  the  amount  of  the  agreements  on  the  part  of  his  organised  Jn  British  ('olumbia  they  are  paying 


Signor  Marconi,  inventor  of  the  wireless  :  Avenue  home.  New  'i'ork  city, 
like  many  another  genius  does  most  of  his  !  - ^ - 


It  IS  REPORTED  that  stock  brokers  arc  not  work  in  secret.  .\t  present  he  is  working^  -i.,,..  me  d. 

sleeping  so  much  at  the  Opera  this  season,  uiost  assiduously  on  the  problem  of  wireless  ;  Kirkpatrick,  who  returns  from  Europe  to¬ 
ns  is  not  because  the  Opera  is  better,  or  ^ i  had  f  very  stormy  passage  when  east- 

,,  J  ■  11.  stations.  bound.  In  a  letter  to  a  friend  he  remarks 

ey  are  more  cultured.  It  IS  simply  because  .  that  he  had  spent  mneh  time  riiminaiing 

ey  are  getting  plenty  of  rest  at  the  office.  A.  R.  Dobee.  vice-president  of  the  Royal  upon  the  mutability  of  human  r.ffairs  in  hB 

-  .  Securities  Corporation,  admits  that  in  his  |  stateroom. 

In-  Briti'sh  ('oLr.MBiA  they  are  paying  ;j“^7Jf''Sowirg/’ W.  C,  Brown,  whose  resignation  from 


advices  state  that 


depo.sif.  The  money  is  working  twice.  It  is  employees.  In  our  paternalism  we  are  15  per  cent,  interest  on  real  estate  loans,  good  time  to  crow  when  most  of  the  other  j  the  presidency  of  the  New  York  Central  is 

the  function  of  banks  to  utilize  wealth  so  hedging  tho  employer  about  with  such  a  and  the  loans  are  hard  to  get  at  that.  The  roosters  have  lost  their  voices  and,  some  of  announced,  is  one  of  those  men  who  have 

economically,  to  build  up  a  fabric  of  credit  network  of  restrictions  and  regulations  and  borrowers  appear  to  have  more  faith  in  the  them,  their  Leads  algo!  i 

upon  a  given  basis  of  real  wealth  so  scienli-  insurances  and  compensations  that  it  is  value  of  their  holdings  than  the  lenders  Lyman  Melv^n-Jones  has  a  measure  |  his”  ailrVfleaTer  at^The  age  of  16-ih^^^^ 

fieally,  that  a  million  dollars  of  actual  gold  or  becoming  ve>ry  hard  for  him  at.t  he  best  of  have.  _ _  _ _  of  poetry  in  his  soul,  as  witness  the  fact  that  was  44  years  ago. 

gold  certificates  will  do  twice  or  three  times  time.s  to  fell  what  his  labor  costs  are  going  u  v  •  •  m  •  ii  he  calls  his  private  ear  “Ceres” — the  name  - 

or  even  five  times  as  much  work  as  it  would  to  be  even  under  an  agreed  schedule  of  '  eredith  wi  retire  Ijjj,  goddess  of  agricttlture.  The  car  is  jjr.  Diesel,  tho  late  German  inventor 

if  there  were  no  banks  to  keep  it  active.  It  wages.  But  we  are  leaving  his  employees  ^'•7!  nianagershtp  ,n  the  bnght  one  of  the  most  luxurmus  in  » and  man  of  science  left  neither  securities 

is  a  vital  nenH  rif  the  cniinirv  S>1  til..  f  *  4  1  „  (Lot  ..«K<,n.iin  Sunlight  of  a  report  showing  the  finest  was  badlj  damaged  bj  fire  wlnle  standing  nor  eash.  A  piece  of  land  and  some  housi  s 


But  we  are  leaving  his  emplo.vees 


is  a  vital  need  of  the  eouniry  at  the  present  free  to  violate  even  that  agreed  schedule  Montreal  has  on  a.  Mas.sey-H arris  siding  in  Toronto  last  which  he  oWIdYn  Munich 7r^^^ 

lime  that  every  cent  that  can  be  brought  whenever  thev  feel  like  doing  so.  Wo  are  .  i,-  j  w’eek.  "Ceres”  is  worth  S7o,000.  ed  with  mortjrages  Dr  Diesel  cave  tin  his 

from  its  hiding-place  and  made  to  take  its  asking  Capital  to  provide  all  the  guarantees  made  earnings  achieved  moreover,  hi  - -  insurance  policy  in  Augusf  for  6,()00 

part  in  the  business  of  Canada  should  be  so  and  Labor  none.  We  aro  asking  Capital  difficult  j ear.  A  \ery  auspicious  Mose.s  Taylor,  of  Wall  street  fame,  who  marks,  its  surrender  value. 

,..wi  .Axs4  4  1.  4  .  a  1  11  .1  1  J  1-  •  1  u  moment  at  which  to  step  into  the  presidencv.  had  grown  up  in  the  mercantile  business  in 

brought,  and  nothing  can  efteet  that  purpose  to  take  all  the  risks,  and  relieving  Labor  .  • _ ! _ L  Xew  York,  surprised  even  some  of  his  busi- 


liketheextension  of  branch  banks  and  tho  even  of  its  primary  responsibilities.  We  state  that  there  is  T?  ni«'  appointment  .as  Federal  Trade  CoVn- 

improvement  of  the  facilities.they  offer  to  are  making  the  workingman  tho  ward  of  probability  of  money  boeominc  a  ortune  of  «4lJd)( 0,000,  which  be  made  by  migsioner  for  a  tour  through  the  West 

the  depositor;  yet  here  are  provincial  Gov-  the  State,  so  far  as  compelling  others  to  ,i,„  Pnclish  market  iii  a  ximri  jl'f.  Delaw’are.  Lackawanna  and  jpdjj.s  has  for  a  generation  been  the  most 

ernments  all  over  Canada  imposing  penalties  behave  well  to  him  is  concerned,  but  we  do  S ardent  .  and  consistent  advocate  of  high 
,  ,  .  jii  ti  ^  result  OI  til©  exceptional  caution  w*ith  anairs  alltr  lidving  mane  a  tnorougli  in-  orotection  in  Oanada  andthert'  is  nrnbpliiY* 

upon  the  chartered  banks  for  performing  nothing  to  compel  our  ward  to  behave  well  .  vostigation  of  its  possibilities.  Pp  journalist,  in  X’  countre  who  enjovs 

that  preeiseserv.ee!  or  even  decently  to  others.  There  are  Wc  shall  probablv  see  the  ,  -  -  .  ...  i 'he  devoted  friendship  of  so  many  manu- 

The  case  of  the  Western  Provinces  is  of  some  industrial  accidents  for  which  the  tendenev  to  extremes  in  thi  •  .  •  John  D.  Ro<  kkfkller.  Jr-.,-  like  the  j  fact urers. 

course  more  illogical  still,  for  the  branches  workingman  may  proporly  be  compensated,  will  fioncr  .m  i,>  fits  t  **'*«-t  of  many  another  ultra-rich  man  now- 

,  -  ,  ,  .  .  ,  .....  ,  tfie  investor  win  liang  on  to  Ills  cash  until  aHnvs  is  not  siieciilatiniT  verv  mueb  He  I'  X-  .  .  . 

at  which  they  are  aiming  their  predatorv  but  there  are  some  industrial  misconducts  ,i,„  n,  t  l  Euu  N.  Armoi  r,  who  is  a  partner  of 

.  1  •.  1,  .  ,  .  'he  last  possible  moment,  and  then,  fearing  has  learned  to  take  care  of  money,  and  in  Edmund  Bristol  K  C  and  one  of  tfie  fiect 

operations  are  deposit-collectors  on  v  in  — wo  cannot  even  term  them  accidents —  ^  ifinf  r<>snect  is  a  "chin  of  the  old  block”  unsiui,  ix.x  .,  ^ui  out  01  im  Dost, 

.  .  •  ,  ,  •  .  •  1,  1  ,  J  •.  *hal  he  will  lose  the  high  rate  of  interest  rc  spei  i  is  a  tjnp  01  ine  oin  diock.  known  young  lawyers  of  Toronto,  is  ered  tod 

minor  degree,  and  the  major  part  of  their  for  which,  in  a  well  regulated  community,  ,  prevalent  will  rush  He  is  already  credited  with  being  thoroughly  with  almost  all  the  glorv  in  connection  wil h 

functions  is  notoriously  that  of  the  lender,  the  employer  would  have  to  be  eompou-  anything  oX  his  owtXHTne”hurtLt  Hie. successful  formation  of  the  (^hamplain 

the  very  function  of  which  these  1  rovinces  sated  by  his  ivorse-t han-ueghgent  workmen.  ^  family  belonghis  ‘  Tl,™C  irfiL'"  g."? 


New  York,  surprised  even  some  of  hig  busi¬ 
ness  associates  by  leaving  at  bis  death  a 
fortune  of  $41J.000,000,  which  be  made  by 


Watson  Griffin,  w'ho  has  received  a  very 
nice  appointment  as  Federal  Trade  Com'-  1 
missioncr  for  a  tour  through  the  West 


ernments  all  over  Canada  imposing  penalties  behave  well  to  him  is  concerned,  but  we  do 
upon  the  chartered  banks  for  performing  nothing  to  compel  our  ward  to  behave  well 


Eric  N.  Armotr,  who  is  a  partner  of 
Edmund  Bristol,  K.C..  and  one  of  the  best 


rest  *1*®!  respect  is  a  fdiip  of  the  old  block.  known  young  lawyers  of  Toronto,  is  credited 
•ush  with  being  boroughly  ^ilb  almost  all  the  glorv  in  connection  wil  h 

conserving  and  .amplifying  not  successful  formation  of  the  Champlain 


stand  in  the  most  urgent  need.  But  in  a  ^ 

broad  sense  these '(axes  may  perhaps  be  less  Refokts  from  Vancouver  are  to  the 
serious  in  the  West  than  they  aro  here  in  the  f'ffpct  that  “Chic”  is  to  be  turned  into  a 
East.  The  profits  of  a  lending  branch  are  trust  company.  It  is  so  easy  for  anybody 
not  limited  in  practice  by  anything  but  to  be  a  trust  company  in  British  Columbia 
competition;  the  burden  of  taxation  can  be,  that  wo  are  rather  surprised  to  learn  that 
and  undoubtedly  is,  passed  along  to  the  it  wasn’t  one. 

borrower — who  strangely  enough  is  the  I  T _ _  „ 

very  person  who  in  his  blind  antagonism  to  FICTION  IN  MORTGAGES, 

"capital”  is  most  earnestly  demanding  the  Ju.st  as  one  disease  in  a  human  body  paves 

taxation  which  he  himself  must  pay.  But  the  way  for  many  others  and  brings  them  in 


that  comes  along.  The  wise  arc  mean-  as  well,  and  he  knows  the  family  belongings  books  on  Canadiana.  The  societv  has  just 

while  picking  up  good  Canadian  high-yield  _ achieved  the  necessary  500  members.  At 

oft’erings  without  w-aiting  for  the  glut.  .  .  Toronto  University  they  called  young 

_ _  Cai't.  W.  T.  Rodden  gained  international  Armour  "(?ount”  on  account  of  his'gaily 

wwxnrTiT  T  vx  faiiio  this  wcck.  IHs  bkck  mare,  Sarah  aristoeratic  mode  of  life,  and  the  publication 

CANADIAN  JEWFLLERS  Moore,  won  for  (^arada,  the  trophy  given  of  historical  works  was  the  last  thing  that 

-  in  the  international  jumping  competition  was  expected  of  him. 

To  Tide  Over  Present  .4Ionev  Market  - 

-w  „  4.  w  A  I  r.  w  three  horses,  ridden  by  army  offieors  of  all  a  u  ty  j  i  •  .« 

I  Per  tent.  Debentures  to  Ihe  branches  of  service  of  seven  nations,  were  Henry  Pell.att  considers  himself 

Amount  of  $I.’>0,000  Will  Ro  engaged  for  two  hours  before  the  final  Hie  onlj  person  who  has  an  opportunity  to 

lasued.  award  was  made.  Major  Young  rodo  palatial  residence 

.  p  .  J-  .1  Barah  Moore  for  the  owner.  ^^‘1^ 

As  a  means  of  tiding  the  concern  over  the  _ _  worth  $1,000,000,  he  disputed  the  civic 

present  money  situation  the  shareholders  of  assessment  of  $’250,000  and  carried  his  plea 

Canadian  Jewellers  Ltd.  have  authorized  Henry  M.  Pbllatt  considers  his  into  court  last  week.  But  he  lost.  “The 

the  directors  to  issue  three  year  7  per  cent,  now  residence.  Casa  Loma.,— the  most  owner  does  not  wish  to  shirk  fair  taxation 


the  profits  Ol  a  deposit-receiving  branch  are  its  train,  so  does  one  defect  in  a  bond  issue  Knadian  Joweffers  Ltd.  have  authoriLd  S'®  Henry  M.  Pbllatt  considers  his  into  court  last  Wk.  But  he  lost.  "The 

limited  to  the  difference  between  8  per  cent.,  bring  along  with  it  a  whole  host  of  others,  the  directors  to  issue  three  year  7  per  cent,  n®"'  . ^®sa  Loma,— the  most  owner  does  not  wish  to  shirk  fair  taxation 

the  fixed  rate  to  depositors,  and  the  aveiage  of  which  there  would  have  been  no  danger  debentures  to  the  extent  of  $1.50,000,  at  95.  palatial  house  in  Toronto. — as  a  hobby  and  but  it  must  be  remembered  that  a  building 

profit  earned  by  the  whole  of  the  bank’s  had  it  not  been  for  the  first.  The  vicious  These  debentures  will  bear  interest  from  not  an  investment.  This  plea  was  pul  of  that  kind  is  not  saleable.”  said  Mr.  Kap- 

4..^  4:  .X  p  1  a  J  a  .  J  •  ia  a-xi  a  N o\ ciii oor  15  Ruo  tDo  tirst  paym©iit  IS  tlu©  forward  in  the  assossmont  revision  oourt  pell©,  t>ir  Henry  s  representative.  “Mil- 

in\ested  funds,  and  taxation  of  such  a  tendency  towards  majority-control  mort-  Mav  15  1914.  The  issue  is  redeemable  at  last  week  to  effect  a  reduction  in  the  assess-  lionaires  shouldn’t  pul  up  such  big  buildings 

brancli  can  only  do  one  thing,  namely  to  cut  gages  is  simply  the  result  of  the  fact  that  par  on  September  1.  1916,  but  may  be  re-  nij'nt  of  $250.0(K1.  “The  owner  docs  not  on  the  land  unless  they  intend  to  pay  the 

the  general  profit.  There  can  hardly  be  properties  are  now  so  generally  over-mort-  tired  at  1()5  at  any  time  previoH.s.  '  wish  to  shirk  fair  taxation,  but  it  must  be  taxes,”  retorted  Mr.  Ardagh,  pressing  a 

any  doubt  that  there  would  be  a  good  many  gaged  upon  this  continent,  that  foreclosure  /.  Fred  Penrson  higher  assessment.  "If  they  didn't  take 

.  u  I  I  •  .u  •  *  L  1.  u  tr  ,■  >  *  .1  Mr.  ii.  frea  Fearson,  Halifax,  was  m  the  is  not  saleable,  said  Mr.  Kappelle,  his  up  so  much  land  there  would  be  more  room 

more  branch  banks  m  the  Province  of  has  ceased  to  be  an  effective  redress  for  the  city  this  week.  fepresentative.  for  the  human  race  ”  ^ 


Dominion  Trust 
Company 

Head  Onice-'V^couver.  B.C. 

W.  R.  ARNOLD. 
Mana^injli  Director. 

Monirpal  AdvinorF  CommSttssi 

D.  W.  BOLE 
JOHN  PITBLADO 
R.  A.  DUNTON 

Capital  Subscribed. .$3,500,00(1 
Capital  Paid-up. . .  .$2,000,000 

Reserve . $  800,000 

BRANCHES : 

VaneauTcr,  VIeloria,  Nev  We,!* 
minster,  Nanaimo,  Recina,  CaIgniT, 
Charlottetown. 

WINNIPEG.  MONTREAt. 

LONDON.  ANTWERP. 

Englanfl.  Belgium. 

MONTREAL  OFFICE: 

Quebec  Bank  Building 


A.  S.  BIRCIIALL, 


Manng^er. 


J.AMackay&Co. 

LIMITED. 

BOND  AND  STOCK 
INVESTMENTS 


DIRECirORS 

/.  A.  MACKAY 
W.  M.  WEIR 
H.  p.  HOUSSER 

Head  Office: 

160  St.  Janes  Street,  Montreal 

Toronto  OffW; 

Royal  Bank  Bldg.,  Torento. 


CEDARS  RAPIDS  IIFG. 
S  PIWER  CDMPARV 

5';  BONDS 
Due  1953 

Interest  payable  1st  Jan. 
and  July. 

Price,  with  25^fc  stock  bonus, 
on  application 

Nesbitt,  ThonisoD& Co. 

UMITED 

INVESTMENT  BANKERS 
222  St.  James  Street, 
MONTREAL  CANADA. 


Quebec  Savings 
and  Trust  Co. 

President 

J.  N.  Greenshields,  K.C. 

Vice-President 

C.  R.  Whitehead 


Transacts  a 
General  Trust 
Business 


TRANSPORTATION  BLOG. 

MONTREAL 


F.  W.  TOFIELD,  Manager. 


tidings  -thk  Financial  Times  is  printed  and  pub- 
ay  the  lished  at  275  Craig  Street.  Montreal,  bv 

wish  10  sii.rK  lair  laxaiion,  Dui  11  must  he  tAxes,  retorted  Mr.  .\rdagfi,  pressing  a  The  Montreal  Financial  Times  Publishing 

remembered  that  a  building  of  that  kind  higher  assessment.  "  If  they  didn’t  take  |  Company,  Limited,  Montreal.  T.  K. 

IS  not  saleable,  said  Mr.  Kappelle,  his  up  so  much  land  there  would  be  more  room  Dickinson,  President;  B.  K.  Sandwall 

fepresent alive.  for  the  human  race.”  Vice-President. 
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National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,400,000 


ACTS  AS  EXKCLTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  GUARANTEED  INVESTMENTS. 


MONTREAL  DIRECTORS 


H.  R.  WALKER 
WM.  McMASTER 
U.  J.  FULLER 


F.  W.  MOLSON 
T.  B.  MACAULAY 
W.  M.  BIRKS 


STUDY  OF  GOVT.  CONTROL  OF  MUNICIPAL 
FINANCE  BY  F.  J.  JAMES,  BOND  DEALER, 
PRESENTS  EXCEUENT  REVIEW  OF  CASE 

Believes  That  Federal  Control  Not  Practicable  Owing  to  Huge  Extent 
of  Dominion;  but  Advocates  Provincial  Control  Such  as  Sas¬ 
katchewan  Government  Now  Proposes— Government  Guarantee 
He  Claims,  Would  be  Very  Rash  Move,  as  it  Would  Damage 
Provincial  Bond  Yield  in  London— Municipalities  Should  Stand 
On  Their  Own  Feet. 


National  Trust  Building 


(Arliclp  I.)  issued  l>y  nun)i<'ipalities  un<lrr  conditions 

.  .  1  K,.  winch  fullv  juslilied  them. 

IxKinNA.  Sask. — (io\ernmrnl  conirol.  ny  • 

commission,  of  municipal  finance  is  a  sub-  >•’«<  Riovermneiit  Guar»iit< 

jcet  ihr.t  has  been  very  much  to  the  front  "Wt'  aeree  with  tlie  remarks  of 
in  Sask.ilchewan  durinc  '.he  pcs',  month  or  |  "riier  iha,  spea.kiin;  Kenerall\.  in 
,  1.  .1  ,  1  •  •  „  Imrrowipir  is  a.  ma/ter  for  le>nslati 

t^fK^i.h  .heresult  that  such. leomimssion  \  ^  ^  ^„p,,rvision 

will  be  appointed  durinsi  «he  present  sitiinR  i  than  for  s;overnment  aid.’ 


153  ST.  JA.MES  STREET. 


PERCIVAL  MOLSON,  Manager 


BOND  PROPOSALS  AND  NEGOTIATIONS 

Rond  sales  or  nem>tial  ions  in  Canada  I  Sovnis  S.  J).,  M  an.  Debenture  offeri 


Not  Goveriiiiieiit  Gtianiiiirc*. 

■’Wt'  aeree  with  the  remarks  of  a  recent 
writer  ilia,  speakiiu;  pjenerally.  ‘inunieiiial 
Vnirrowinir  is  a.  ma.ier  for  legislative  re^u- 
la.ion  with  exeeii.ive  ■siinervi.sion,  rather 


I  of  the  leirislaliire  for  the  province  .at  the  "It  h.is  been  siii'irested  iliat  the  (iover 
[  ATTAMC  'c.apit.al  city— ReRina.  K'lHrantee  iddications  of  the  mill 

lAllUIllJ  !  diseiissions  that  have  arisen  over  ’  be' 

i  the  subject  the  RcRina  Hoard  of  Trade  lias  potion,  one  lieing  iliat  imm('<liaiely 
Debenture  offeriilR-  ^  small  iiarl.  Mr.  F.  .1.  .lames,  of  (lovernineiii  Riiaranteed  all  issm  s  the 


-  u...  n' 1  .  4  ■  -.u  .  teeinir  the  bonds  of  rail  ways  for  t  he  bii 

Jffer.  ,  StoBiTin.  On-t.  Del.entiires  not  yet  <<>  appoin.  a  eommission  with  power  to 

Rattlkkoiip.  .Sa.sk.— Purchaser  of  de-  sold.  AeeordinR  to  nj.orts  no  sale  h.as  supervise  all  miinieip.al  bond  and  dehenture  „  th.-v  would 'not  likelv  have  been' 
■lenturos.  The  purchasers  of  the  .«40.t)t)()  |  ''*'''n  made  ot  the  OIM)  .>  per  cent.  .10-  issues.  The  (Tovernmeiit  has  signified  its  nv  Ve-rs  were  it  not  for  this  g'( 

>}■>  per  cent.  10-year  debentures  sold  at  :  school  debentures  offered.  An  offer  imeiitiou  to  accede  to  .he  request,  [{egina  ,„,.ni  '•.ssis'->ree 

private  sale  wore  Wood,  (tundy  &  (’o..  of  j  was  refused.  civic  authorities  have  signified  their  desire  ‘  “  '  '  ‘  • 

foronto.  '  Uno  S(  hooi.  Disthk  t.  M  an.  Deben-  to  have  the  (iresent.  arrangement  continued  To  Keep  Outside  .Miirlicts. 


Davidson,  Sa.sk. —  Deheiitiire  eleelion 


U.No  S(  Hooi.  Disthk  T.  M  an.  Deben- |  to  have  the  (iresent.  arrangement  continued 
fure  sale.-— C.  II.  Hiirgess  &  Co.  of  Toronto,  i  as  far  as  tlu*  cities  are  eoneernt-d.  claiming 


To  Keep  Outside  MurKets. 

■■  Cnder  ordinarv  eondi.ions  we  li 


Eloha,  Ont.— De’henlur's  vo'ted.-Tlie  '  A'-^’ording  to  reports  a  favorable  Roanl  of  Trade  on  the  subject  of  ’‘Oovern- 

question  of  issuing  the  $1(M>(»0  bvdro-  ""  ’'’I*  proposition  to  issiio  ,  men,  (  on .ro  lyv  <  ommissit.n  t.f  Munieip.al 

a1  wharf  Iriuani'i*.  I  in'  rddress  was  as  follows: 

Vekii-v’  V'',,ivTx  .1.  iires  \\  1 N  N 1 1' itti.  M.\x. —  Debenture  election,  i  Less  Powers  Tloin  Kiiftlisli  Roiirds. 


strain  our  ert'dit  further  in  that  direcB 
but  rather  seek  to  widen  our  field  as  ml 
PS  possible  in  other  ilireetions.  We  * 


—  Xo  satisfactory  liids  were  ree«ived  for 
Parry  Sound,  Onl..  i.ssue  of  iS.IO.OdO  li  tier 
cent.  dehentur<‘s.  though  the  options  given 
or  to  be  gix  cii.  are  at  IIS  ' 


Yoiik  Towv-uir.  Ont. —  Debenture  sale. 
Wood,  (iiindy  iV  Co.  purchased  Sti.ODO 
■)  per  l•ent.  20-installment  debentures. 
Tokonto.  Dnt.  —  Debenlun-s  awarded. — 


Miirra.\,  Mather  &.  Co..  Toronto. 

Mamtoc,  Man. —  Debentures  awarded. 


St.  Honikaci;,  AI  a\.  -Debentures  sold,  j  this  jirovinee. 

The  first  debentures  for  the  building  of  j  ‘'Tlurefore  we  deem  ii  wise  a;  ibis  time 
the  new  Proveneher  bridgt.  in  St.  Boniface  ‘  to  follow  thi*  ideas  of  ilu‘  more  eaiiiioiis  and 


aii.hori.ies  on  matters  ot  this  kind  woiil.  go  i  ,.,,f  ^ix  and  one-half  per 

so  lar  PS  to  reeoinnienu  the  appointment  of  . 

a  Federel  Commission  with  powers  similar  |  '  j 

lO  those  possessed  and  <*xereispd  by  the  Mould  Iliirt  Province  Ronds.  i 

Local  Government  Board  in  Englaml:  but  I  ..t,  ,  . . . 

i.  mils-,  be  remembered  that  this  is  quite  a.  ..  "lomeni  the  proMiiee  «i  noui  eed 

large  eountrv.  (’onditions  in  the  various.  «naran.ee  hon;  s  ot 

pr<^in.-es  are  verv  different  and  it  would'  "  "'f  •”  p  , 

seem  that  a,  commission  in  a  province  lik.-  f""",  '‘‘V 

.Saskatchewan  would  be  fullv  emplove.l  if  V'k  ‘  ,  n  i  H 

i,  were  to  grapple  with  the  probeni  that  I’a.''’." 

■^1,.Vr,.rV  .VO  .Wm  M  .vioov.  ilii.  .i.po  ot  ibo  pr.mm-i.|  ct.-.t,.,,,,.,,. 

o.  it...  , I...  ....,1  Propt  r  but  the  obligations  issued  bv  ,he 


lion  proposoa.  -  An  oiot'iion  win  ho  hoki  in  Ui: ^ionsfikli).  yn:.  —  Doboiuuros  ap-  ('ansdian  iloboinuros  without  unduly  hur- 
tho  near  futuro  to  volo  on  tin*  question  of  proved.  —  A  liy-iaw  auilioriziuK  eonpeil  lo  denip;;  inunieiprl  bodies  by  irksome  re- 
issuing  ?.{,000  deben. ur(‘s  to  purchase  the  float  deben.un's  for  llu"  purpose  of  ropd  <'on- j  strain..  "i 


local  skating  and  curling  rink. 

J.\»Ks  ToWN'SHTh.  Ont.  -  Debenture  sale. 
— Ail  issue  of  .S.I.OfK)  ti  jmr  cent,  lll-install- 


s'.rue.ion  has  been  a])proved  by  the  ra.e- 
peyers.  ’  ' 

AVii.kii;.  Sask.-  Delientiires  awanled.  -- 


vineial  bonds  placed  on  t  h(‘  British  trustee 
list.  This  would  enable  the  English  trus¬ 
tees  and  estate  managers  to  invest  in  lliesq 


Tnent  debentures  was  awarded  to  C.  'il.  Tlie  lin,'>nee  committee  of  the  .own  council 


■■  !Mil„cct  .\  B16  One.  m^,,.eurities.  Mindi  has  been  done  by  indil  j 

The  subjei-I  is  a  big  one,  and  it  is  not  M  vidiial  eabini  t  ministers  and  others ’durinjt  i 
intended  a.  this  .ime  to  <lwell  a.  length  iiiiotC'  the  past  ten  ye.-rrs  to  bring  this  about,  and  I 


Burges.s  <t  Co.. 


eonsum mated  a. 


.sale  of  .Sl'J  000  worth  many  phases  and  possibili.ies  but  ra.her  ]  high  holies  ari’  entertained  that  this  val 


Komahmo.  .S.  D..  M  an.— Dehenture  sale.  ^  „f  fifu'eii  vear  debentures  at  80  ' -i,  i 
—An  issue  of  81..-, 00  0  per  cent.  10-install-  .Messrs.  A.'L.  McKinnon  and  C«k  of  I ''"I’y"*  «;dl  I'-C'l  cri.icism  and 

ment  debentures  was  awarded  to  C.  11.  Toronio.  As  .88.000  were  munieipaJ  skating  I  'I?.' .  "  I'y"  appoimmen  of 


Burgess  &  Co.,  of  Toronto. 


iim-sp.  u.  .  u..  Ill  iiiiuiii.i.  I  rink  debentures,  the  erection  of  a  first,  class  ‘  . .  ,  .  ,  ,■  ■  ,  , 

KuKrzmtKt  S.  I)..  Ma.n.— Debenture  skating  and  curling  rink  will  be  proceeded  »"  •  -biM  here  I  inight  say 


sale.  --C.  II.  Burgi'ss  &  Cn.  was  awarded  with  a.  once, 
during  October  81..-»00  0  per  cent.  10-iii-  Bo.stmf.un.  .\i.ta 
stallmeiit  delientiires.  — At  a  join,  meeiini 

Lowj;  F.iHM.s  S.  J>..  AI Dcbeiiliire  town  of  Bos,  hern  a  n. 
sale.  -.4n  issue  of  8o..-|00  0  per  cent.  00-  of  |{(»therii.  it  was 
Installment  didientures  was  pureha'-eil  by  law  s  to  ,  he  ra  .epaye 
r.  H.  Burgess  &  Co.  for  82..-)00.  the  total 

Lowland  School  Distuk  t,  .Man.-  -  used  to  iiurehaSe  ,  he 


apiioin.meni  of  such  a  commission  is 


iialilc  market  may  be  thrown  open  to  our! 
provincial  .securities.  We  believe  our  own  j 
provincial  premier,  (In'  Honourable  Walter  i 
Seoit,  luis  given  considerable  IhoUgllt  to  I 
this  siilijeet.  )i  need  scarcely  be  mentioned  I 
that  the  guaranteeing  by  eur  province  of  I 


Bo.sTMF.UN.  .\i.TA.  Debenture  election. 
— .\t  a  join,  meeting  of  the  eoiineils  of  the 
town  of  Bosihern  and  the  rural  munieipali.y 
of  Bostherii.  it  was  decided  to  submit  by¬ 
laws  to  ihe  ra  i<‘payers  of  eseli  miinieipality 


not  being  suggested  in  regard  to  wi  stern  !  bonds  of  our  various  urban  miinieipalilies 
'issues  r.lone.  but  a  simil.ar  movi'menl  is.  I  !  would  be  iiseil  as  an  argument  with  tt'lling 


understaml  being  made  in  the  o.her  pro¬ 
vinces  1)0, h  east  and  wt-st. 


“We  would  not  even 


dis-  I  iish 


effect  bv  ihost'  opposed  to  the  inclusion  of  j 
( '.".na.'lian  Prov  incial  securities  in  the  Bri- 


for  82..-.OI).  the  io.al  ainoiin,.  .8.-..()(l(l.  to  i,’,.  j '•<>ntiniuincc  of  the  department  of  municipal  ; 
uscti  to  purchase  ,hc  Al.  .xandra  Hospital  a  .  mcn_.  which  has  more  .ban  ^ 


I'lirMiie  S.'ifiT  I'oiirse. 


workVb  per  cent.' 20  a'ml  dO-iiis'.allim  nt  de-  take  place  at  the  Deeemher  eleelion  in  each  !  "■7''!*-  ''V  .liffer-  :  i  xeeutive  ability  in  its- adniinistralion  woiib 

bentiires  w.-re  purchased  i.v  Wood,  Giindv  miinieipali,  v.  ,  ent  held  fr.im  Ilia.  <if, he  (.-par,  men.  an<l  receive  ,iue  en  .Ir,  flier.lor.  I  n.ler  thn 

&  Co  of  Toniiito  '  -  -  -  -  - .  I  would  have  the  effect  ot  hroadt'ning  I  he  1  a rra ngi' ment  our  iiiiinicipalities  vvoiibl  stil 


Midland,  Ont.  —  Dehenture  sale. 
Wood,  (lundy  &  Co.,  of  Toronto,  pur¬ 
chased  an  issue  of  81. 1. 000  .")  per  eeiil.  dO- 
installment  debentures.  .Y  similar  issue 
<if  bonds  was  rejuirted  sold  to  the  same  firm 
in  .hine. 

flnANGFV  M.LF.  ()  N  T.—  Dcbeti  1  lire  salt'.  - 


TROUBLE  OVER  SULPHITE 


I  Pulp  X*  Pnper  .Maigiixine. )  j 

.\  strong  O'cling  has  been  aroused  among  I 
sulidiite  manufacturers  in  Canada  on  | 
account  of  the  recent  imports  of  Xorvvtgiaii  I 


I  market  for  the  debeuiUres  of  all  our  inimi- t  float  their  own  dt-beiitiires.  but  the  advice 
jei|jaliiies  and  give  invesiors  an  addefl  ■  of  t  he  com  mission  migh  t  always  be  obtained 
I  feeling  of  eonfidenee  in  thai  the  debenturi-s  '  for  tli<^  asking. 

j  being  offered  from  this  province  were  being  I  (.Second  jiriiele  will  appi'ur  next  week.) 


The  follow  ing  tejider-'  vi ere  reeeiv  ed  lor  t he  sulphite  into  this  eountrv  to  be  maniifac- 


MONTREAL  REAL  ESTATE 


MODEL  DAIRIES  LTD 


three  issues  of  per  eoiil.  10-installment, 

coup,  delientiires,  aggregating  8!>,00t),  offer¬ 

ed  on  Xov.  o  (V.  97,  p.  Io09): 

For  Debentures 
Guar.  Xot.  Guar. 
T  F N  n  f  H  F i!  1  '.v  coil nt  .v  lyv  eouu  t  y 

C.  H.  Burgess  &  Co., 

Toronto  . *.?8.072  .SS.IJ.')!) 

M'.  McKenzie  A  Co., 

Toronio . .  8,.i0lj  .8,2.89 

R.  C.  Matthews  A  Co.. 

Toronto .  8..‘):i0 

Ont.  Seeur.  Co..  Toronto  8., 177  8.477 

Brent,  Xo.xoii  A  Co.. 

Toronto .  .8. .7 11  ,8.429 

Wood,  Gtind.v  A  Co.. 

Toronio .  8,.')S-1  8,422 

A.  E.  Ames  A  Co..  Tor¬ 
onto.  .  . .  8,4.87 

Brouse.  'Mitchell  A  Co., 

Toronto .  94.2;?  92.04 

*  Sueeessfiil  tender.  Date  of  debentures 
March  28.  1913.  ’ 

PrtMFiROKK,  Ont.— Debentures  awarded. 
— Of  the  three  issues  of  4 '2  P*'’*'  cent,  df- 
bentiires.  aggregating  81 7.9.").'). 98,  813. .700 
has  been  purchased  by  the  8inkiiig  Fund. 
The  town  was  offered  8.8.70  for  the  three 
i»jues  and  92. ,7.')  for  8.7.7.000  .7  per  cent, 
debentures. 

Perth  Covntv  (P.  O.  Sth atford i.  O.nt. 


tilled  into  IK  VVS  mint  paper  for  export  by  I  foiiditionsi  M  ore  Ininiodinto  Rmeriiiii  of  .81.70,000  Stock 


the  Ontario  Pajnr  Co.  at  'J’horold.  Ont.  .\s  | 
is  well  known.  Ilie  Canadian  Government  ! 
refunds  to  this  impor.er  99  per  cent,  of  the 
diit.v,  which  means  that  the  siilplii'ie  prae- 


Satiufjietory — 1912  Fever  Ha.>» 
Subsided— .MortiEai^e  Loiins 
Eusicr 

Business  in  real  estate  ns  reflected  by  the 


III  New  81.000,000  Enterprise  Mill 
Be  .Made  'I'o  Rotter  City's 
Milk  Supply. 

.\n  organization  which  no  doubt  will  be 


MELVILLE  GREEN5HIELDS 
R.  O.  JOHNSON 


J.  GORDON  GREENSHIELDS 
R.  D.  BELL 


F.  J.  DUPRE  . 


Greenshields  &  Company 

Dealers  in  Canadian  Bond  Issues,  , 
Members  Montreal  Stock  Exchange 

INVESTMENT  BANKERS 

Government,  Municipal  and  Corporation  Bonds  for  investment. 
Orders  executed  on  ail  Exchanges. 

Interest  allowed  on  funds  awaiting  Investment. 

Securities  held  for  safe-keeping:  Dividends  and  coupons  collected. 
Securities  purchased  on  our  Periodical  Payment  Plan. 


16  ST.  SACRAMENT  STREET,  MONTREAL 
39-41  NEW  a  r.^T>r-Tr»r 


Selected 

Municipal  Debentures 

YleldiniT  ftom  4^90%  to  6.60% 

Tkeme  is  n*  dass  intwsitMSMf  wiors  generally  sati^ac- 
Mew  sviacM  municipal  debentures.  They 

PioAukmiefetileUmr  securities  from  the  standpoints  of 
cumxmUsuee  mud  sm/bfy.  Prtsvr.t  p.- Ices  gYsc.tly  favor  the 
ixvmestvh 


Price 

.  IMbmtwrM  X  To  Yield 

Ctly  of  TtwwMs  Ont. . . . . . 4.90% 

of  Bnrtoa,  Qwf. . .  . .  - . 5)4  % 

ItMww  of  OnlliigniTKKl,  Owt . 694% 

(Quareavteed  ^  Cammty  ^  Simeoe.) 

YMww  of  IkHTte,  Out. . 094% 

(Outaumtued  by  CemeUy  cf  Simeoe.) 

fViem  of  Snniln.  Ont, . . . . . 6)4% 

fViam  of  Bomnanvllte.  Ont.  . . • .  694% 


Town  of  Anrorn,  Ont. . . . 

Town  of  Slaroe,  Ont. . . . .  6^  v 

Town  of  Necfinwn,  Man. . . 6)4% 

Town  of  Hmnlmldt.  Saak.  . . .  6)4% 

W>  are  rerommendlne  onur  rllents  to  take  early 
advantace  of  preoent  prioea 


P'uH  paarticulars  on  request 

A  E.  AMES  &  CO. 

Union  Bank  WwiMii^  Toroatok 


EaUbllihed 

IMB. 


We  ofiFer  at  par  and  accrued  interest 

SHERWIN  WILLIAMS  CO.  OF  CANADA,  Limited 

First  and  Refunding  Mortgage  Bonds. 

IntereM  1st  January  and  July. 

D<*iioiniiinti<>nM  $100,  $.>00«  $1,CKI0 

Assets  (1912) . 819,70.3,02.7 

Bond  Issue . .  2, 1.70,000 

Further  particulars  on  rcque.st 

Canada  Securities  Corporationaimited 


DOMINION  EXPRESS  BLDG. 

TORONTO 


.MONTREAL 

LONDON,  Eng. 


«s;  3-q  '  tivally  enters  this  eoiiiilry  free  of  duty,  j  transfer.s  reeorded  during  the  last  month,  rounded  out  on  similar  lines  lo  Ciiy  Dairy 

!  ***''*^- '”  1  amounling  to  over  nine  million  dollars. 'in  'roroiito  was  aiinoiim-ed  this  week,  with 

e  .ICO  nullions  of  money  eenaiiily  need  as  mueh  ,  .■  r  .  i-.-  r.i  1  .  ,1  •  •  .  o  1  ■  • 

I  protee.ion  »s  ,he  oilier  industries  do  This  t*  satislaetory  condition  of  the  market  1  lie  giving  out  01  delails  in  conneet ion  wit  1 


haw  of  the  ('anadiiin  Government  was 


a  healthy  featuri'  of  the  situation  being  fornialion  ofMmlel  Dairies  Ltd.  3'liis 


iivioeffect  will]  ihe  id«>a  of  it  bearing  only  on  I  t  he  wide  spread  cliaraeter  of  the  transactions  concern  is  capilalized  al  81.000.099. 

raw  materials,  chiefly  grain,  and  it  was  never  '  both  as  regards  the  various  portioiFs  of  the  .J.'!*'”*'”'®*’'’  "ill  lx;  put  out  of 

expeeied  that  it  would  be  oporativi'  on  sueh  !  city  in  which  sales  were  made  and  the  kimls  •  -lolJ.OOO  <  per  eeiit.  ciimiilative  preferred 


expeeied  that  it  would  be  oporativi'  on  sueh  !  city  in  vvnicn  sales  were  mane 
ineniifaetured  products  as  sulphite  ’  pulp,  of  land  and  buildings  dealt  in 


!  slock  at  par,  carrying  with  it  a  bonus  of  .70 


'i’liere  is  every  ground  for  the  urgent  de- |  The  sales  reeorded  during  the  previous  Per  cent  .of  common  stock.  The  oft’ering  has 
niands  of  the  sulphite  manufacturers  of  this  i  month  iSeptemher)  amounted  to  about  six  ’’ven  iiiideriakeii  by  B.  .1.  7’ounge  and  Co. 
country  io  have  this  clause  in  our  Canadian  1  ami  a  half  million  dollars,  but  on  the  other  organized  the  enterprise, 

eustonis  lew  ebroge,ed.  It  should  be  done  I  hand  the  registered  transfer.s  of  real  estate  '.‘T-''  promient.  iia mes  are  seen  in  theconi- 
wiihout  delav.  'in  October,  1912.  amounted  lo  more  than  position  of  tlie  lioard  of  Directors.  The 


LETTERS  TO  THE  EDITOR 


SP.VNISII  RIVER  MISUNDER¬ 
STANDING 

The  Kditor,  Fina.V(  ial  Timkp: 


I  in  October,  191*2.  ainounted  lo  more  than  P'^J'ilion  of  tin*  Hoard  of  f)in*(*iors.  The 
nineteen  and  a  half  million  dollars.  Viewed  eomplele  direelorali*  is  as  tollovv.s: — Sir  11. 
in  a  broad  Iip:ht  tin*  current  business  is  Montagu  Allan.  Hresidi-nt :  John  A.  (Junn, 
better  for  the  market  than  the  speculative  vice-president  and  II.  A.  Holt.  (*.  K.  ||os- 
fever  of  1912  and  will  tend  to  a  healthi<*r  ^ Hirks.  Senator 

‘  state  of  atlairs.  iJanduraiid,  H.  J.  \onnj;'*,  and  John  !Mc- j 

i  The  increase  in  the  assessed  value  of  real  Kirgovv. 


H  Bonds  suitable  for  Trust  Funds 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

H  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited, 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Addrese— “GRABKOWNE.’. 

CcKlei:  Ueberf  Western  Union.  A.B.C.  Sth  Edition.  Fiflb  Montiomery. 


state  of  affairs.  j^anuurann, 

The  imrrease  in  the  assessed  value  of  real 
estate  in  tiic  city  of  Montreal  this  year  is  I  h^  purpo 
stall'd  to  be  one  hundred  and  st'vcntccn  provide  a  higl 
million  dollars,  and  this  m^'ans  that  ajiarl  9*  '•Montreal. 


SHOE  INDUSTRY 


The  purposes  of  ( lie  org.iniziilion  are  lo 


provide  a  high  grade  milk  supply  for  t  he  eil  v  j  B'******’'''^  Ihe  I  .  S.  So  M  ell  Alaintaiii-  j 


from  the  direct  effect  of  the  increase  on  the 


Sir, —  1  notice  in  vour  issue  of  ihe  ,sth  taxpayers — more  money  ean  he  borrowed 


Us  own  receiving  stations  and  will  creel  a 
plant  in  .Montreal  equipiii'd  wilh  the  most 


J  eiroiia  n  a„oii  v  ,p..  i.,,,..  nn  .  ;  output  of  the  Spanish  Biver  Mills.  Mr.  t  hi*  majoruy  ot  its  citizens,  and  loo  iiiueh 

S.A.VNU  H.  H.t  .  -  Ueiieiuun's  ,  Watson  stated  at  the  annual  meeting  of  the  activity  in  .a  wrong  direction  on  Ihe  jiart 

This  _plcee  IS  eontemplaling  issue  of  0,  oO  which  I  a.s  a  shareholder  was  of  the  remainder,  and  it  is  atioul  time  for 

Northwest'  trunk-scA\cr  di  K'ntur^is.  ■  iIiqi  /AiifiMif.  fr»r  i<rbniinrr  those  who  have  the  inleresf,  of  Monlre.-il 


if  ■^Montreal.  The  eompanv  will  establish  cil  That  MBniifncturerH  Here  nrc 
Is  own  receiving  stations  and  will  creel  a  Krlicvrtl  of  E'enrs  of  .American 

ilant  in  .Montreal  equipiiod  wilh  the  most  “DiiinDinii” 

ip-to-date  machinery  and  will  operate  on  '  ^ 

generally  "last  i-ry”  nn'tliods.  The  report  comes  from  Boston  that  in 

The  nevy  eoni'pany  will  be  managed  by  spile  of  pessimistic  business  sentiment  and 
AgHmilt'uVJroliegof-U  V!m  evidences  of  recession  in  certain  lines  it  i.s  I 

.  .  .  ._  encouraging  to  find  Ihe  shoe  biismess  well  j 

tIONTRE.AL  STOCK  TR.VNS.ACTION.S  sustained  and  manufacturers  taking  a  hope-  i 
Business  on  .Monlreal  .8tock  Exchange  f«*  of  the  future.  This  is  backed  in  j 

ast  week  eomiiared  favorably  with  the  many  cases  bv'  more  substantial  orders  for  I 


i  present. ■  that  the  output  for  the  coming  those  w-ho  have  the  interest  of  Monlreal  week  previous.  Tliere  was  an  increase  of  sp'riiig  goods  than  were  received  a  year  ago 
ThemiUHonVof  i'suiim  lhe^  and  |  at  hear,  to  devote  some  of  that  business  al,,,,,!  0.000  shares  due  largely  to  the  in-  advance  orders  in  some  eases  being  .7  p 


of  issuing  the  8.100,000  and  ;  profits  from  manufacture  of  paper  :  acumen  with  which  they  ar 

8.1(1.000  .1  per  fcnt.  debentures  to  a  timber  would  be  81,.7(M),000,  and  '  proper  municipal  adminis 

deficit  in  construction  of  sewers  and  e.xlcn-  statement  whieh  appeared  in  the  press  I  own  city. 


sion  of  water-works  carried  at  the  eleelion. 


debentures  (V.  97.  p.  909)  w  ere  purchased  by  I 
C.  H.  Burgess  &  Co.,  of  Toronto  • 


from  manufacture  of  paper  -  acumen  with  which  they  are  credited,  lo  the  creased  activity  in  Doni  Stci'  l  securities,  cent,  to  8  per  cent,  higher  than  last  year  at 
•cr  would  b«‘ 81,. 7tM),000,  and  I  proper  municipal  administration  of  their  t'omparison  of  the  tvvo  weeks’  business  this  time — and  an  immediate  business  on 
^'hich  appeared  in  the  press  I  owm  city.  ...  shows: —  duplicate  orders  for  fall  and  vvintcr  goods 

■  showing  any  different  amount  is  evidently  a  4  he  mortgage  loan  market  is  in  about  the  i  Xov .  8.  Xov.  1.7.  at  least  equal  to  1912. 

'  '  '  lit  originally  to  some  news-  same  condition  as  it  was  la.st  month.  Mon- |  shares .  19.707  2.7.3.79  Wit  li  the  shoe  business  in  such  a  liealthy 

shareholder  who  was  not  ey  is.  if  anything  a  shade  easier  but  the;  Mines .  10,04.7  8,440  stale  in  the  United  States  there  should  be 

jeh  attention  to  the  figures  current  yaiy  is  still  six  and  a  hall  per  cent.  Bights .  1.S22  8,(>48  resultant  improvement  in  the  Canadian 

tor  the  hest  class  of  loans.  .8ome  lenders  Bonds .  813.7.'.t30  S112,4'H)  situation.  Activity  in  the  U.  S.  at  least 

I'n  so  much  misiinder.stand-  nno  no  dimeulty  in  getting  seven  per  cent .  i  Unlisted  shares . .  .7.009  2,900  relieves  the  Canadian  manufacturers  of 

whole  matter  of  Spanish  win  e  on  the  other  hand  exceptionally  good  !  Do.  Bonds .  .84.800  .82,000  the  fears  of  an  American  invasion  of  our 

and  output,  that  I  am  writ-  applications  for  large  amount.s  might  be,  . . .  markets. 

er  in  justice  lo  Mr.  Watson  entertained  at  less  than  the  current  rate.  1,000,000  BUSHELS  (iR.lIN  S.VNK.  - - - - —  -  - 

irectors  who  have  been  mis-  Cradoek  Simpson  Co.  Real  Estate  Bi  cord.  '  ,  ”,  *  .  *  .  ,  C’OI.I’MBIA  VALLEY’ ORCHARDS 

’atson  distinetlv  stated  that  - -  ^  vessels  vver.'  lost  in  the  »  '  Ai.i.r.i  urn  ii.'iKWN 

leen  sold  and  that  the  manu-  GRANVILLE  MINING  ;  storm  that  swept  tlm  upper  lakes,  two  weeks  Land  sales  of  the  Columbia  Valley  Or- 

plus  the  receipt  of  sales  ,  .  '  '  ago,  il  is  estimated  1  hat  1 .000.000  bushels  of  chards  to  date,  are  as  follows:  Orchard  | 

ivould  be  as  above  stated.  I  I’®'’  j  Cbdober  ■2.7th.  C  ana-  ,  grain  sank.  It  i.s  k:iovvn  that  the  steamer  land  sold.  830,949:  applications  to  purchase  i 

■  ’  dian  Klondyke  Mining  Company’s  output  .lames  Carriithers  had  2.70,000  bushels,  the  orchard  lands  813,386;  townsite  lots  sold, 

iours.  eic.,  i  --os  •>  q.'iA  m  anrt  .1...  _ _ 1.  _ i; _  I  innniiit  _ _ J  ,u..  I  loniiiuv  «•»  mui.  ...  . . 


lures  proposed.  This  district  will  issue.  It  about  the  whole  matter  of  Wpanish  while  on  the  other  hand  exceptionally  good 
.S  reported,  ...lO.OOO  building  debentures.  i  Kivor  financing  and  output,  that  I  am  writ-  applications  for  large  amount.s  might  be 
Ni.arbouo  low  Nsiiic.  Dehen-  '  letter  in  justice  lo  Mr.  Watson  entertained  at  less  than  the  current  rale, 

ture  oftiTing.— -I  roposals  will  be  an, directors  who  have  been  mis-  Cradoek  Simpson  Co.  Real  Estate  Re  cord. 

until  Xov.  24  by  .1.  H.  Richard.son,  Twp.  j  m,..  Watson  distinelly  stated  that  - - 

Troas..  for  -.oi,000  o  2  ptr  cent,  **.  1  ^ GRANVILLE  MINING. 
dobonturoB.  i>  at  \  fa  u  '  facturiiif;  profit,  plus  tho  roeeipt  of  sales!  ,,  , 

SOI  N111NO  <  RKEK  R  M.,  Ai.T.v.-Deben-  above  stated.  I  ..  ‘‘‘’'■J  October  •2.7th,  Cana- 

turesale. — 1  he  81. >,01M)  b  per  cent.  20-year  ;  .  .  dian  Klondyke  Mining  Company’s  outnut 


Unlisted  shares. 
Do.  Bonds .  . 


SHAREHOLDER. 


w^as  2,934  oz,  and  for  the  week  ending  ; 'Vexford  100,000  and  the  Leafield  100,000,  .83,0(K);  applications  to  purchase  low'usite 
November  1st,  2,879  oz.  |  and  other  missing  vesssel  also  carried  grain,  lots  $4,850. 


HOPE  AODIT  CO. 

Chartered  Accountants. 


BUSINESS  ADVICE 

We  are  a  part  of  all  we 
have  met. 

Cumulative  experience  en¬ 
ables  the  skilled  Accountant 
to  suggest  the  best  ideas  for 
your  particular  business. 


A.  E.  Middleton  Hope,  C.A. 

C’onsultiiiii  .tcfouiitant. 

Eastern  Townships  Bank  Building, 

Mmin2l78.  MoUtrcal 


DOMINION 

SECURITIES 

CORPORATION 

LIMITED 

6% 

FIRST  AM>  REFUNDING 

MORTGAGE  BONDS 

of  tlic 

WESTERN  CANADA 

FLOUR  MILLS  CO., 

LIMITED. 

DI  E  1st  SEPT..  19.11. 

W!  for  ll'l.’-'ll  s'limv  ii\  pr  t', 

('f  Ann\i^il 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  22,  1913. 
"  .  -  INVESTMENT  YIELDS  ^ 

The  table  shows  the  price,  dividend  rate 
0.11  AAI  Kill  ITXOl  IVC  I  A  1  1^W0*  investment  vieU  ef  ^teelrs  listorl  nn  the 


VANCOUVER  QUOTATIONS.  I 

Today’s  quotations  from  Vancouver  stock  |  ^ 

exchange,  received  over  the  private  wire  of 
McDougall  &  Cowans:  trade 

Listed  Stocks  I 

Bid  Asked  i  ^ ' 

B.C.  Telephone . 

Burton  Saw  Works . . .  Apex, 

Dominion  Trust .  1 0(1  112  Baile; 

Ot.  West  Perm.  (.\)..  .  12(J  IMI  \  Beavi 

International  t’oal..  .  .  20  24  BufTa 

V'an.  Development. ...  11.00  . i  ('ana 

Van. -Nanaimo  Coal . '  Chan 

UnliHted  Stocks  ;  Uity  ( 

Granbv .  (w  00  70  00  ! 

B.C.  Copper .  2.30  2  80  I 

B.C.  Perm.  Loan  A .  122  i 

B.C.  Trust .  102  .-.0  . ' 


Tho  table  shows  the  price,  dividend  rate 
and  investment  yield  of  stocks  listed  on  the 
Montreal  and  Toronto  Stock  Exchanges, 
based  on  Thursday  evening  quotations: 

Div,  Price  Yield 

Ames-IIoldon,  pref. .  . . , ,  7  70  10.00 

Bell  Telephone .........  8  141  . 

Brazilian  Trac . .  tl  85  7.05 


MINING  STOCKS.  i  --ursuay  evenmg^ 

....  .  ,  •  o.  .  i  Ames-IIoldon,  pref. .... .  7 

Quotations  of  C  anadian  Mining  ofocks  [  f{,,p 'PelppjjQng  ^  ^  X 

traded  in  on  tho  Montreal  and  Toronto  ;  Brazilian  Trac . .  tl 

Mining  Exchanges.  Tho  quotations  are  up  I  B-f’-  Packers,  pref.  A.  . .  7 

to  Thursday  evening:-  .  I 

Vskod  Bid  i  Burt.  f.  N.,  com .  0 

.\skoa  uia  ,  p  ^  prpf .  7 

Apex . 01  .00  '  '2  Canada  Car,  com .  4 

Bailey . 07  . 07 2  Canada  ('ar,  pref . .  7 

Beavor . 24  .22  '  Canada  Cement,  prof.  .  .  7 

Buffalo .  ‘2.10  1.9.5  I  Can.  Cottons,  pref .  7 

(’anadian . 05  . 04 I  Can.  General  Electric. . .  7 

Chambers  Forland . 10  .15  i  Can.  Inter-lake  pref ... .  7 

City  of  Cobalt .  .'25  .20  (’an.  Loco.,  prof .  7 

Cobalt  Lake .  tlO  .5.5  Can.  Pae.  Ry .  10 

Coniagas .  7.25  7.00  ('an.  Per.  M.  Corp .  10 

('oiisol.  Mining .  85.00  82.00  City  Dairy,  com .  8 

(''rown  (’harterod .  .01  .  City  Dairy,  pref .  7 

Crown  Rosorve .  1.72  .  Converters .  4 

Dobio .  .50  .  Consumer  Gas .  10 


We  believe  that  good  work  is  a  good 
investment  for  all  concerned. 

ECANTELO  WHITE  6' @  LIMITED  ■ 

M'akcrs  op  exclusive  LlectricLcht  ITstures 


Bailey . 07 

!  Beavor .  .24 

Buffalo .  2.10 

j  (’anadian . 05 

:  Chambers  Forland . 10 

;  City  of  Cobalt .  .'2.5 

'  Cobalt  Lake .  tlO 

j  Coniagas .  7.25 

j  ('oiisol.  Mining .  8.5.00 

I  (''rown  (’hartered .  .01 

Crown  Rosorve .  1 . 7‘2 

Dome  Extension .  tl5 

Dome  Mines .  10.. 50 

Folev  O’Brien . IS 

’•'-“fer .  .08 

at  Northern . 10 

en-Moehau .  01 

Id . 04 

>rd . 02 

raves .  .02 

nger .  17.80 

or  Minos .  .09 

Lake .  4  (10 


Nipissing . 

inley-Darragh .  . 
tyre  Porcupine. 

a . 

•rloclo . 

ing . 

Dome . 


p.  O.  B 
Tel.  M.  1250-1251. 


C.  H.  CAHAN,  K.C .  i  Montreal  unlisted. 


BARRISTER  AND  SOLICITOR. 

TRANSPORTATION  BL'ILDINO. 
MONTREAL. 


Wni.  Shurt,  K.C. 
S.  B.  Woods,  K.C. 
Jas  T.  J  CoIlissoD 
fc.  W.  Field 


C.  W.  Cross 
O.  M.  Biiigsr 
S.  S.  Short 

.1.  Farquhsr  Lymburn 


.like . 

on  Lake . 

inim . 

n  E.  Dome . 

onsolidatod . 

of-Way . 

ester . 

r  Leaf . 

tika . 

.  &  Hudson  Bay..  . 

Western  Union  Fire. . .  1  ‘20  . .  . 

White  isd.  Buiphur^. . _ .  j)o,„e; ;;;;;;;;;; 

MONTREAL  UNLISTED.  ‘  Trotheway . 

~  . -  .  ..  I’oro.  Crown . 

The  week’s  record  of  prices  of  stock  and  ^  Standard . 

bonds  of  the  unlisterl  department  of  the  |  Silver  Queen! 

Montreal  Stork  Exchange,  from  .Saturday  :  Otisse . !!!!!!!'!! 

to  Thursday  night,  as  reported  by  Green-  . * . 

shields  &  (’o.  “ 

Week  Latest  THE  METAL 

ifigli  Low  a\sk(*d  HuJ 

Ashe.stos  Corp. .  ..  ..  II  ..  ^  • 

.\ab.  Corp.  pf .  21  <  urrent  prices  up  to 

Belding-l’aiil. .  .,  ..  20  specially  quoted  for  Th 
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65  00  i 

.  14 

■  i:<''!i 

.  09  <  , 

08  1^0 

12 

0.5 

.OX 

0.5 

;’.o 

28 

I  30 

I  2.5 

03  34  . 

01 
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RAILWAY  EARNINGS 


;•  :,4  CANADIAN  PACIFIC  RAILWAY 

7  45  Gros's-week  1912  1912  Increase  holders  of  record  November  20th. 

7.9,5  Xov.  7  .  .  .?2,204,000  .?2,928,000  82ti().000  - - - 

4.40  Nov.  14..  2,124,000  ’2,910,000  208,000  Lake  of  tlio  Woods  MilUnii^  (  'om  pany 

5.47  July  1-Scpt.  20. —  liave  declared  the  regular  quarterly  diti- 

7.84  1912  1912  Inereast  dend  of  2  per  cent,  on  tlie  common  and  1  ®.i 

7.07  Gr.  earn.  .  25.584,004  25,882,840  *299,242  per  cent,  on  t lie  jireferred.  payable  Dec.  1  si 

10  00  Expenses.  22,091,092  22,407,440  J022,052  to  shareholders  of  record  Nov.  22nd. 

5.08  Xet .  l’2,492,5n  12,410,400  922,895  - 


DIVIDENDS 


Sawyer-Massey  on  ,Sa1iirda,v  declared 
the  usual  (luarlerly  dividend  of  1  percent, 
on  preferred,  iiayable  December  Ist  to 


Detroit  Ry .  0 

Dominion  Bridge .  8 

Dom.  Canners,  com .  0 

Dom.  ('annors,  pref .  7 


.1  Dom.  Iron,  pref .  7 

04  h2  j  Dom.  Steel  Corp .  1 

.  .  ,  r  I  Dom.  Toxlile,  com .  <> 

0212  Dom.  Textile,  pref .  7 

40  Duluth  Sup .  4 

08  Lj  Goodwins,  pref .  7 

.50  '  Halifax  Ry .  8 

80  Ham.  Prov,  &  Loan.  ...  7 

,  .  .  .  Hillcrest,  prof .  7 

•20  H.  &  E.  L.  &  Sav .  11 

00  Hollinger .  29  li 

Illinois,  pref .  0 

‘20  i  Lake  of  Woods .  8 

05  i  Lake  of  Woods,  pref.  ...  7 

!  La  Rose .  10  1 

,  ,  I  Laurentide .  8 

10  I4  Maple  Leaf,  pref .  7 

’20  Mex.  L.  &  P .  4 

,  ,  ,  .  j  Monarch,  pref .  7 

61  1;,  I  Monarch,  com .  0 


12.88  ♦  Increase. 

8.22  J  Decrease. 

GRAND  TRUNK  RAILWAY 


J'  GRAND  TRUNK  RAILWAY 

7  •>()  Gross — week  1912  1912  Increase 

(i'4S  Oct.  7....  1,088,7.59  1,0.58,.587  20.172 

7  ;Pi  Oct.  14...  1, 028.182  1,002,101  20,021 

1 0  00  Oct  2 1  .  .  81,1 02,297  1 , 1 22, 1 .52  2 1  .’245 

7:51  Oct.  21...  1,712,202  1,048,0.54  .04,249 

7  00  Nov.  7  .  .  81.172,202  81,048,000  804,‘249 

0  4-,  Nov.  14..  1,022, .275  1,004,217  *41,942 

4;t  *  Decrease 

.5  90  CANADIAN  NORTHERN  RAILWAY 

•j  .Iq  Gross-week  1!)12  1912  Increase 

Nov.  7...  .8020,400  8.590,.200  820.100 

I'l’  07  14  •  <i42,.500  009,-500  24.000 

(1  00  Sept.  1912  1912  Increase 


.Mat'kay  lias  declared  a  dividend  of  1  *4 
per  cent,  on  preferred  for  the  quarter  ending 
Nov.  .201  h. 


0.45  -Nov.  14.. 

4;t  *Decreas< 
5 . 90  CANADI.I 
5  10  ,,  , 
22  Gross-week 
-  2',  Nov.  7... 

’  Xr  Nov.  14.. 


■k  1912  1912 

1,088,7.59  1,0.58,.587 

1,028.1K‘2  1,002,101 

81,102.;197  1,1.22,1.52 

1,712,202  1,048.0.54 

81.172.202  81,048,000 
1,022,275  1,004,217 


Increase  'I'lio  Rank  of  KlontrrnI  has  declared  the 
onVioT  •’•'B'dar  quarterly  dividend  of  2  '  ■  j  per  cent. 
Hi  .h-  •'  honiis  of  1  per  cent,  payable  Deeem- 

!  her  Isi  to  holders  of  record  October  21st. 
.()4,24!)  I  . . . 

^h4,249  I  Oqilvio  declared  the  regular  quar- 

41,,)4_  I  dividend  of  l-ij  per  cent,  on  pri'ferred 

payable  Dec<>mher  1st  to  shareholders  of 
WAY  record  November  .201  h. 


5  22  C-"'- 
11  07 

0  00  Sept. 


KOI  Gross.... 
82  Expenses. 

2<)  88  N‘‘t . 

4  !)2  ,{  inos. 

7 . 00  Gross  .... 
0  00  Expenses. 
7.95  Net . 


;  1!)12  1912  Increase 

8020.400  8.590,.200  820.100 

(i42,.500  ti09,.500  24.000 

1912  1912  Increase 

81.994.900  81. 071,-500  .82’22.400 
1,470,000  1,248,000  222,000 

524,900  423,500  101,400 


820  100  !  The  Bank  of  Ottast-a  declared  its  regtt- 
^4  000  i  Quarterly  dividend  of  2  per  cent,  payable 
,  ■  ’  December  1st  of  record  November  17th. 


5.74S.50I>  .5.247,000 

4.200.700  :L9.5S,100 


.MINN.,  ST.  PAl  L  &  SOO  RY. 


SHORT,  CROSS  &  BI66AR 
SHORT.  WOODS,  BI6GAR  &  GOLLISSON 

BARKISTERS,  SOLICITORS.  NOTARIES 
Merchants  Bank  Building 
EDMONTON.  ALTA..  Canada. 

Cable  addrers  "Srhlosa.”  Codes:  .A. B.C.  (5th 
ed.)  Bedford  McNeil.  Western  I’nion. 


L.  G.  BELLEY 

BAKKISTEK  &  SOLICITOK 

Formorly  of  C'hioouliini 

l»  no^  practiHini^  liisi  profeniiion  in  Quebec 

Office:  126  St.  Peter  St. — Dominion  Building 

Corpenpondent  In  Chicoutimi :  BELLEY  &  GAGNE 


CONSULTING  ENGINEERS. 


Charten  M.  Jacoba.  J.  V.  Davies*  Jamei  Forcie. 

Members  Inst.  C.K.*  Can.  t^oc.  C.E.*  Am.  iSoo.  C.b:. 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL.  LONDON,  NEW  YORK. 
Foundations.  Subaqueous  and  Land  Tunnels, 
b'ubwaye.  Rail  wavs.  Harbours.  Water-Power 
Developments,  Examinations.  Reports. 

Monl.  Office:  Eastern  Townships  Bk.  Bldg. 


SURVEYER  &  FRIGON 

CONSULTING  ENGINEERS. 

Examination.,  Surveya,  Eatimatea  and  Deugof, 
Technical  and  Financial  Keporta. 

ee  BEAVER  UALL  UILL. 

Tel.  Uptown.  3808.  MONTREAL. 


.Asbe.stos  Corp. . 
-Anb.  (’orp.  pf  .  . 
Belding-l’aul. .  . 
Belding-Paul  pf. 
Brit.  (’an.  (’an  . 
('an.  (’oal&Coke  4 

Can.  Felt . 

Can.  Felt  pf  .  ,  . 
Can.  Venoz.  Ore 
Mex.  Mahogany  . 
Mex.  Nor.  Pwr. 


Week 
High  Lo 


THE  METAL  MARKET. 


Montreal  ('ottons,  com. .  1 

Mackay,  com .  5 

Mackay,  pref .  4 

Minn.  &  St.  Paul  By _  7 

Nat,  Trust  Co .  19 

Nijiissing .  20 

Northern  ()hio .  .5 

Nova  Scotia,  com .  9 

Nova  Scotia,  pref .  8 

Ogilvie,  eom .  S 

Ogilvio,  pref .  7 

Ottawa  Power .  x 

Penmans,  eom .  4 

Penmans,  pref .  (> 

Porto  Rico .  1 

Pacific  Burt,  pref .  7 

Pacific  Burt,  com .  2 

Rich.  &  Onl .  X 


•SI) 

G 

2.5 

Net . 

7.50:79.5 

.S<)2,409 

*141.614 

4 

1)3 

<) 

34 

3  mos. 

1-29 

.7 

42 

Gross .  .  . 

.5.39X.2.59 

.5,073. ’261 

324.998 

10 

213 

4 

G1 

Net . 

l,GX3,X1.5 

1  .!IG.5,934 

•282,119 

30 

7  Xtl 

19 

14 

*Decr(ase 

('» 

G3 

7 . 
s 

93 
on  i 

WINSCONSIN 

CENTRAL 

X 

121) 

G 

G7 

.S/'pt. 

1913 

1912 

Increase 

X 

1  IX 

G 

4  4 

Gross .... 

.XX!I,5.323 

.X904.209 

*.$8,886 

7 

112 

G. 

2.5 

Net . 

•24G.473 

310,711 

*61.238 

X 

IGO 

7) . 

Oil 

3  mos. 

4 

7 

G9 

Gross.  .  .  . 

2,xn,;i7S 

2.68.5,092 

126,286 

G 

XII 

7 

.50 

Net . 

XI  4.3X3 

8.56,731 

*42,348 

Mti.  Tr.  &  Pwr! 

40  3, 

:i8 

.3'.)  3, 

39% 

National  Brick, 

•19 

48 

48% 

48 

Wa yaga  mack  . 

23 ! ) 

23 

24 

2:5 

West.  Can.  Pwr. 

.51 

Minos 

.51) 

.53 

.51) 

Pore.  Crown  .  .  . 
Hollinger . 

Can.  Power. .  .  . 
Mex.  Nor.  Pwr. 
Lyall  Bonds  .  .  . 
.A mes- Holden  . 

Nat.  Briek . 

N.S.  Steel . 

Wayagainack.  . 


I  25  I  22 

17  50  17.45  17  GO  17  25 


Current  prices  up  to  Thursday  evening  {,  „-i  n  . . .  ^ 

specially  quoted  for  Thk  Fina.n<  iai.  Times  j  Ro>,ers,°con?.!'^’ ! ! ! !  12 

by  AV.  Flatow,  Board  of  Trade  Building.  i  Rogers,  pref .  7 

Coppiiri  Per  100  lbs.  !  Sawyer-Massoy,  pref..  .  .  7 

Prime  Lake .  1",  80  '  ^her.- Williams,  pref .  4 

Klecirolytie .  15  ,55  Lawr.  &  Ch.  Nav.  .  .  7 

Casting' .  15.25  Shawinigan .  G 

Lead.  English .  . I  Shredded  Wheat .  4 

Tin,  Straits .  40  55  !  Shredded  Wheat,  pref..  .  (i 

SpKi.TEii.  Prime  Virgin .  5  00  i  Steel  of  Can.  ,pref .  7 

.Antimovv,  Reguliis .  7. 85  1  Toronto  Paper .  X 

Pic  Ikon  Per  ton  j  Toronto  Ry .  X 

Birmingham,  No.  2,  foundrv  10  .50-11 .00  I  Tor.  Gen.  Trusts .  10 

Pittsburg,  No.  2,  foundrv.  .  14.40-14  G5  ^  Tramway  Deb .  5 

Cleveland,  No.  2.  foundrv.  .  14  *25  Tookc,  pref .  7 

Bessemer . ..  1.5, 7j  j  Tuckett  Tob.,  pref .  X 

Iron  and  Steel  Proditcts  !  Twin  City .  G 

Billets  and  Sheet  Bars . 20.50-21 .  .50  Winnipeg  Ry .  12 

Del  Pittsburg .  . .  West  Kootenay .  4 

Bes.semer  Steel  Rails  Per  100  lbs.  :  ''"®st  Kootenay,  pref..  . .  7 

Standard  Connections .  I  2.5;^  — - - 

Iron  Bars,  Chicago .  . F  DIVIDEND  PAYM 

Bars,  Chirago .  1  48  !  _ 

steel  Bars,  Pittsburg .  I  .20 1  The  table  shows  the  d.a 


PUBLIC  UTILITIES 

NORTHERN  OHIO  TRACTION 

1912  1912  Increase 


Ft  40-14  .  G5  '  Tramway  Deb .  5  7X  G  41 

14  '25  Tookc,  pref .  7  7!»  X  XG 

15  75  !  Tuckett  Tob.,  pref .  X  94  7  45 

!  Twin  City .  G  105  5.71 

20.50-21  .50  W  innipeg  Ry .  12  197  G  09 

I  West  Kootenay .  4  94  4.24 

Per  100  lbs.  :  West  Kootenay,  pref..  . .  7  105  G  GG 

. ' : ^  Di videWpayments! 

1,48  — - 

l  .JO  q'lip  table  shows  the  dale  of  current 
—  interest  payments  on  Canadian  securities.  | 


BOSTON  CURB  PRICES. 

Latest  quotations  of  stocks  traded  in  on 
the  Boston  Curb  market: 


Bay  .State  Gas. 
Boston  F.ly  .  .  . 
Butte  ('ent  .  .  . 

Chief . 

Calaveras..  .  .  . 
First  National. 

La  Rose . . 

Ohio . 

Davis  Daly .  .  . 
Alaska  Gold .  . 


Bid 

Asked 

16 

17 

46 

48 

I  i~16 

1  ;!~ 

1  '4 

1  3a 

•J 

2 ' 

13-16 

T  • 

48 

.51 

NEW  YORK  STOCKS  j  Lake  of  Woods,  com .  . . . 

-  i  Lake  of  Woods,  pref  .  . . 

3^  The  following  table  shows  the  price,  divi-  i  Ha w'yer- Massey . 

dend  rate  and  investment  yield  of  the  Ivor n  &  Mortgage 

leading  stocks  listed  on  tho  New  \  or  vVest  Kootenay 
Stock  Exchange,  based  on  Thursda.v  cdosing  Montreal  Cottons,  pref. . 
quotations,  furnished  by  Jeuks,  Gwynne  &  Montreal  Cottons,  com.. 
cq  '  '  Brazilian  Traction . 


.Amalg.  Copper . 

Amer.  Smelting . 

Amer.  Sugar . 

Atchison .  . 

Allan.  Coast  Line . 

Balt.  &  Ohio . 


BANK  STOCK  YIELDS.  si.  ,.'.:: 

Price,  dividend  rate  and  investment  yield  {  ('hie.  &  North  West.  . 
of  Canadian  chartered  bank  slocks  listed  i  ('onsolidated  Gas , 

on  the  Montreal  and  Toronto  Stock  !  General  Electric . 

Exchanges.  I  Illinojs  Central 


J.  McNeil  Fokbes  Bradley  T.  McCormick 

FORBES  &  McCORMICK 

CONSULTING  ENGINF.ERS 
Electrical  and  Hydraulic  Ennlneerlng,  As¬ 
bestos  Mining  and  Milling,  Crushing  Plants, 
Handling  of  Materials,  Hoisting  Installa¬ 
tions,  Reports  and  Estimates. 

Up.  3610  813  New  BIrks  Bldg. 

Moniresl. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 

Special  attention  given  t<>  partnership  and 
corporation  Life  insurance. 

Send  for  Faufblet. 

Dietiict  Manager, 

North  American  Life  Assurance  Co. 

204  Eastern  Townships  Bank  Bldg., 
MONTREAL. 


BRAZILIAN  KARNING.S 

Gross  earnings  of  Brazilian  2’raciion. 
Light  and  Power  Co.  for  the  week  ended 
Nov.  X.  wire  .84.29. X49.  against  .8424,709  for 
the  sanu;  week  last  year,  an  increase  of 
815.140. 

Gro.ss  earnings  compare  as  follows: — 


B.N.A . 

Commerce . . 

Dominion  Bank . . 

Hochelaga . 

Imperial . 

Merchants . 

Metropolitan . 

Molsons . 

Montreal . 

Nationale.. . 

Nova  Scotia . 

Ottawa . 

Quebec. .  .  i> . 

Royal . 

Standard . 

Toronto . 

Union . 


and 

Toronto 

Stock 

Prico 

Div. 

Yield 

L5() 

S 

5.33 

202 

10 

4 . 95 

219 

12 

5.47 

1.55 

9 

5.80 

212 

12 

5. 66 

1.88 

10 

5.31 

188 

10 

5.31 

195 

11 

5 .  GO 

228 

10 

4.;i8 

132 

8 

G.06 

254 

14 

5.47 

•20.5 

12 

G.:i7 

122 

7 

.5 . 73 

223 

12 

5.38 

211 

13 

6  11 

20.5 

11 

.5.31 

139 

8 

5. 75 

Illinojs  Central . 

Lehigh  V'alley . 

Louis  &  Nash . 


7  I  Western  Union .  2 


G 

69% 

8  69 

4 

61 

«) .  40 

7 

109 

G .  42 

G 

92 

G  .52 

7 

116'., 

G  00 

G 

92 ' 2 

G  4H 

6 

.XG  !  4 

G.9.5 

4 

.56 

7  ‘2(1 

5 

98  '  '2 

.5  07 

7 

1  -5  '  s 

.5 .  .5.5 

G 

127 

4  72 

X 

140  I4 

.5  70 

.5 

lOli's 

4  70i 

10 

145 

G.89 

7 

131 

5 . 34 

.5 

9.5  3  a 

5.24 

G 

10312 

.5 .  XO 

7 

19.534 

G  62! 

G 

108% 

5 . 52 

S 

1.58% 

.5  04: 

G 

85% 

7  00, 

5 

75 

G .  Gft 

10 

149'’, 

6.GS 

6 

9912 

8.04; 

5 

.54% 

9.  1.5 

3 

63 

4.70 

Brazilian  Traction. 
Canada  Car,  coni. . 


’ackers,  coni . . 


Dom.  Textile .  .  . 

MlnoH 

Kerr  Lake  Mine  per  share 

BnnkK 

Can.  Bk.  of  Commerce.  .  . 


Dee.  1 
Dee.  1 
Dee.  1 
Dee.  1 
Dec.  1.5 
Dec.  1 
Dec.  I 
Idee.  .5 
Dec.  5 
Nov.  20 
Dec.  1 
Dec.  1 
Dec.  1 
Nov.  20 
Nov.  20 
Dec.  15 
•Ian.  2 
Jan.  ‘2 


1913 

1912 

Gross  .  .  . 

289.022 

268,074 

Net . 

1 19,802 

121,671 

Sur.  after 

charges. . 

59,489 

/  0,074 

*  D/'crease 

Jan.  1  Sept. 

.  ol 

2,247,866 

Gross . 

2,444.698 

Net . 

t)73,662 

990,294 

Sur.  .after 

574,954 

charges. 

449,584 

*  Decrease 

TWIN 

CITY  RAPID  TRA? 

1913 

1912 

Gross . 

787,890 

730,844 

Xet . 

400,540 

379,157 

Sur.  aft  I'l' 

236,078 

chargi's. . 

2.56,428 

Jan.  1.  Oct. 

31.— 

6,089,072 

Gross . 

6,.568.762 

Xet. . 

3,232.544 

2,979,162 

Sur.  after 

1,694,4.50 

chargi's. . 

1,909,698 

.T.  nnn  '  Granby  Consolidated  has  declared  the, 
222,000  j  quarterly  dividend  of  •81.50  a  share, 

101,400  !  payable  December  15  to  holders  of  record 
I  NoveinVier  29th. 

.501.. 500,  - 

;H2,600  I  Montreal  Cottons  has  deelared  the 
1.5S,900  1  usual  qiiarterl.v  ditidends  of  I  tier  cent,  on 
„Y  !  tlie  common  and  on  tho  preferred 

j  shares.  Both  are  payable  Dei'.  1.5  to  hold- 
increase  I  ers  of  record  Dec.  5. 


The  Rank  of  N  ova  Seotia  has  declared 
its  regular  quarterly  diviileitd  of  2 '2  per 


The  (treat  At’est  Life  InsYirnnee  Co 

has  declared  the  usual  dividend  at  the  rate 
of  1.5  per  een'i.  per  anr.iim.  payable  .Ian.  1. 
The  dircetors  have  decided  10  make  ,1,  fur¬ 
ther  call  of  7 '2  per  cent,  payable  on  Jan.  1. 


The  Hamilton  Provident  l.oan 
Soeiety  has  deelared  a  dividend  of  4  per 
cent,  for  the  last  half  yi'ar,  payalile  Jan.  2, 
This  places  iho  slock  on  an  X  per  cent, 
basis.  Lost  year  the  dividend  jiaid  was  7 
per  cent . 

The  Kerr  Lake  Mininii  Co.  lias  deelared 
the  reguls.r  quarterly  dividend  of  25e.  per 
share,  payable  December  1. 

CANADIAN  BORROWING. 


DLLCTH  SI  PERIOR  TRACTION 


.2 '<2+1  Dee,' 


1913 

1912 

Increase 

Gross . 

Net . 

8112.225 

52,836 

59,389 

49.387 

1.5..5.58 

33,829 

Fixd  digs. . 

■24.731 

23,237 

1.494 

Surplus. .  .  . 

‘24,656 

*7,679 

32,333 

Jan  1-Sept 

.  30— 
946,519 

814,591 

131,9‘2S 

Net . 

92,662 

346,764 

45,, 898 

Fixd  digs.. 

224,683 

‘20.5.9G6 

18,717 

Surplus. .  .  . 

167,978 

140,797 

•27.181 

*  Deficit. 

BRAZILIAN  TRA(  TION 

Sepi. 

1913 

1912 

IlKTCRSe 

8I.96.5.3‘26 

.XI, 691. ‘298 

8274.02X 

Net. ..... 

1,099,926 

953,90t) 

146,017 

9  mos. 

17.. 589, 764 

1.5.184,667 

2,40.5.097 

Net . 

9.467,355 

8,182,546 

1,284,809 

. .  G% 

. 3% 

. 3% 


PORTO  RICO  B.ilLWAYS,  I.TD 

Sent  1913  1912  Increase 

7  Gros^'.  .  ..  S  6G,089  $  G4.015  8  ‘2,073 

j  .  27,229  22,27G  4,952 

1  ,*Jan  1  Sept.  30 —  ....  _ _ 

.>  Gross .  G37,12*2  fil5,.>4i>  ..1,01 7 

“  Net .  ‘277,510  21G,G18  G0,891 

SHAWINIGAN  W’.  &  P.  CO. 

1912  1913  Increase 


OPEN  BOND  MARKET. 


*1,869  At  tin:  meeting  of  agents  of  Robins  l.td., 
of  England,  which  is  associated  with  Robins, 
*10,585  of  Toronto,  held  in  London  this  week,  Mr. 

F.  H.  Rollins.  chuirniiM!,  spoke  of  the  out¬ 
look  in  (’anada.  He  said  chat  the  British 
196,832  publie  were  thinking  imperially  with  regard 
*16,632  to  investments,  (’aneda  having  at iraeti'd  a 
large  anioiini  of  capital  of  late  years.  With 
*125,370  regard  lo  eriiieisms  of  (’anadian  borrowing 
he  jioinled  out  iiiat  rapid  growth  of  popuia- 
SIT  must  be  considered,  and  declared 

money  was  needed  for  improvements  es- 
In.crease  sential  to  the  well-being  of  growing  eom- 
57,046  inuni.ies.  If  Ganadrans  uere  borrowing 
121,383  largely  they  h.-.d  valuable  assets  to  justify 
thig,  and  they  wer<‘  an  industrious  people. 
20,.350  _ _ _  .  _ 

479,690  CONSUMERS’  GAS  ISSUE. 

253,382  - 

.\.s  foreshadowed  in  Tur.  Financial 
215,248  Timk.s  at  tlie  time  of  the  annual  meeting, 
PIQ^-^  the  (‘onsumers’  Gas  ('’oinpany,  of  Toronto, 
has  issued  a  call  for  tenders  for  now  stock. 


at  a  very  rapid  rate. 

J’ower  to  issue'  new  stock  liv  lender  was 


THK  EXPORT  RKSTRK  TION. 

(I’lilp  and  I’apt'r  .Magazine.) 

Strong  pressure  is  being  brouglit  lo  liear 
?2<4.02x  fjj(,  Goiernnic'nt  of  the  I’roviuce  of 
146,01c  Quebc'c  to  force  them  to  remove'  their 
export  restrictions  on  pulp  wood  to  the 
,40.). 09/  Uniti'd  States.  It  is  however,  fairly  cer- 
,284,809  tain  (hat  Sir  Lomer  G/)nin  will  not  give  in  to 
their  demands.  This  would  be  betraying 
the  eonfiden/'H  of  tiios/'  mills,  such  ns  Don- 
Increase  nacona  and  many  others,  who  have  built  on 
I  ‘2,073  this  side  with  the  idea  that  the.se restrictions 
4,952  would  be  enfor/'ed,  else  tliey  might  have 
built  plants  on  the  .American  side  of  the  lino. 
21, .577  There  is  no  indication,  however,  that  Sir 
60,891  Lomer  will  yield  and  barter  the  int/'rests  of 
O  the  Province  for  th/i  advantage  of  a  few. 


N.  B.  Stark  &  Companv  report  a  quiet  Jan .  $101,850 

>  _ Tl _ 1  .  *  T.  ,  100/V)ll 


wTTinr  vTAxnv.-  Week  in  the  Open  Bond  Market.  Feb . 

NEW  YORK  CURB.  Below  will  be  found  bid  and  asked  prices  Alar . 

-  with  last  sales  in  our  Open  Bond  Depart-  April . 

New  York  Curb  closing  quotations,  fur-  ment.  May . 


Feb .  102,0‘26 

Mar .  102.208 

April .  102,397 

May .  102,-500 


MARITIMl^PRqVINCEPRICES 

('urrent  prices  of  Maritime  Province  Ameri/'an  Alarconi . 

securities,  furnished  by  Eastern  Securities  Caimdian  Marconi . 

Company,  157  St.  James  St.,  Montreal.  English  Marconi . 

Storks  Int.  Salt . 


Nov. 

8 . 

8439.8.59 

815.140 

Xov. 

1 . 

439.937 

•22,187 

Get. 

•2.5 . 

448.740 

45,396 

Oct. 

18 . 

4.58,849 

65,656 

Oct. 

11 . 

4G2.43.5 

63,339 

Oct. 

4 . 

4,59,012 

54.920 

Sept. 

•27 _ 

4.59,939 

.53,864 

Sept. 

‘20 _ 

457.330 

37,819 

Sept. 

13... 

482,111 

02,055 

.Sept. 

6 . 

47.5,103 

.54,482 

Aug. 

30 .... 

448,020 

48.081 

Aug. 

2;^ 

4.58,119 

44,666 

/“-tig. 

Tg.  . . . 

. 

4.58,51.50 

35,634 

Aug. 

9 . 

472,30.5 

55,723 

Aug. 

2 . 

404,499 

78,222 

'JAVIN  CITY 

EARNINGS 

Tv 

lin  City 

Earnings 

for  the  first 

week  of 

N  0  VC 

■mber  w 

•ere  8173, 

310,  an  increase  of 

.81 1.5 

10,  or  7. 

11  percent.  The  gain 

1  for  the 

year 

to  dale  i 

is  .8572,250,  or  8.33  per 

cent. 

Acadia  Fire  Insurance  Co.. . .  1(K) 

Acadia  Sugar,  pref .  100 

Acadia  Sugar,  ordinary .  65 

Brandram-llenderson,  com..  .  25 

Brown  Machine,  com .  25 

(^amagucy,  com . .  64 

Capo  Breton  Electric .  82 

Eastern  Canada  Sav.  <&,  Loan  140 

Eastern  Trust  C^o .  1,50 

Halifax  Fire.  Insurance  C'o. ..  100 
Maine  &N.B.  Elec.  Pwr.,  com.  11.5 

Maritime  Tol.  &  Tcl.,  com . 

Alaritimo  Tel.  &  Tel.,  pref..  .  104 

N.B.  Telephone .  112 

Nova  Scotia  ('ar,  1st  prof.  .  .  94 

Nova  Scotia  Car.  2nd  pref..  .  70 

Nova  Scotia  Car,  3rd  pref. .  .  40 

Nova  Scotia  Car,  com .  20 

Nova  Scotia  Firo .  100 

Nova  Scotia  ('lay  Works,  pref.  94 
Nova  Seotia  Clay.  Works,  com  40 
*Nova  Scotia  Underwear,  pref  98 
Nova  Scotia  Underwear,  com.  45 
Porto  Rico  Railways,  pref. .  .  105 

Stanfields  Limited,  prof .  103 

Stanfi/'lds  Limited,  com .  70 

Trinidad  Electric .  73 

Trinidad  Cons.  Tcl.,  com..  . .  30 

Bondti 

Brandram-llenderson  G's .  . . .  97 

Capo  Breton  Electric  O’s.  . . .  95 


Eastern  Car  Bonds  6^0 . 

Maritime  Tel.  &  Tol.  6’s.  .  . . 
Maine  &  N.B.  Electrical  Pwr. 


Trinidad  Electric  5’s . 


.\sked 

Bid 

1(K) 

90 

100 

95 

65 

60 

25 

‘20 

25 

20 

64 

82 

77  i/.i 

140 

136 

150 

14.5 

100 

98 

11.5 

112 

84 

104 

100 

112 

no 

94 

88% 

70 

69 

40 

35 

‘20  , 

100 

90 

94 

89 

40 

30 

98 

5)4 

45 

39 

105  . 

103 

100 

70 

05 

73 

70 

30  . 

97 » .) 

93 

95  ]  s . 

87  . 

102 

100 

107 

103 

104  . 

. 

91 

89 

98 

95 

03 

92% 

103% 

100 

102% 

100 

97  1 

Jl'G  .  i  Provincial  L.  &  P.  5’s. 

Hollinger  .  .  .  1,  18  Bell  Telephone  .5’8.  .  .  . 

Int.  Salt  Bonds .  4X  .V2  McGregor /&  Meintyr/ 

Kerr  Lake .  4  2  4  6’s. .  .  .  . 

La  Rose..  .  . . . 1  13-16  1  15-16  ,Sherwin  Williams  6’r.  . 


'  Asked 

Asked  Matthews  Laiug  6's. .  .  100 
St.  Law.  Sugar  6’s.  .  .  .  100 
•J  Shawinigan  W.  &  P.  ,5's  100 

1^  Lachine  5’s .  101 

10  Provineial  L.  &  P.  5’s.  100 
l'^  Bell  Telephone  .5’8.  .  .  98 

•52  McGregor  &  McIntyre 

4  5i  6’s .  100 


102,875 

104,100 

105,942 

107,120 

131.106 


1913 
8131,200 
132.025 
133.240 
). '13,78.5 
]33,<t00 
135,013 
13.5,266 
135,890 
135,9’26 
108,072 


829,350 

'29,999 

31,032 


HOLLINGER  DIVIDEND 


•"it  (13^  .\  dir/'ctor  of  the  Hollinger  Gold  Mines 

’ll  3X8  '  Thk  Finan/iai.  Times  that 

31  4nn  whieh  started  in  the  ('obalt  Nug- 

3'>  138  monthly  dividend 

•iT  li’X  "'onld  be  raised  from  3  to  .5  p/'r  eent.  in 
!  January  was  "pure  imagination.”  The 
‘’x'snr  directors  have  not  yet  ponsidered  the  pos- 
‘’3  034  sibilivy  of  sueli  action  as  yet.  according  to 
-4,004  our  informant.  He  would  not.  however. 


01  nco  i.)i  '114 '117  «‘)oeoQi  say  dividend  action  was  improb- 

81,002,124  81.314,317  .8298,231  able  some  time  ne.xt  year.  For  the  present. 


MEXICAN  LIGHT  &  POWER 


McKinley-Darragh . 

Man.  Trans . 

Nipissing. . . 

Nev.  lUah . 

Pae.  Smelting . 

Silver  Queen . 

Standard  Oil . 

Standard  Oil,  New.. 
Standard  Oil,  Subs. 

Union  Mines . 

United  Copper . 

Yukon . 

Ohio . 

Braden . 


,  M  ^  •'>-16  Canadian  C'ottons  o’s. 
1  -l-ld  1  5-16  Rior.  Pulp  <S:  Paper  6’s 

^  Ogilvie  "B”  6's . 

Ames  Holden  McCrea- 

fl  s  dy  6’s . 

•’  Dominion  Cotton  ... 
2!]  .•  •  .  Winnipeg  Street  5’s.  .  . 


Oct.  1913  1912  __  increase 

Nor:;:::  'S'SlO  598:0.52  47,364  prince  GEORGETOWNSITE  sale 

I  Jan. -Oct.  _  _  From  latest  information  received  at 

Gross .  7,927,260  7.324,596  60‘2,664  Grand  Trunk  Pacific  headquarter.'/  regard- 

Net .  5,800,455  5,275,093  525,362  ing  the  sale  of  lots  in  tho  townsitc  of  Prince 

Income  from  Investments  not  included —  George,  B.C..  the  total  amount  has  reached 
MEXICO  TRAMW’AYS  CO.  Hie  large  figure  of  82,400,000.00. 


however,  the  policy  is  to  build  up  ore  re¬ 
serves. 


United  Cigar  Stores . . 

I'nited  Cigar  Stores,  pref. . 

('hicago  Subway . 

B.C.  Copper . 


WINNIPEG  PRICES. 

Winnipeg  Stock  Exchange  sales  for  the 
week  ending  November  19th,  1913: 
Canadian  Fire  Invest.  155  15.5  1.50 

Can.  Landed . L55  15.5  1,55 

('om.  L.N.  Trust .  lU)  107  108 

Gr.  We.st  Life  Pd  55';e  .  130  126  125 

Or.  West.  Perraan.  .  .  .  140  13.5  13.5 

Hume  Inv.  &  Savings.  10.5  103  104 

Nor.  Mortge.  20%  pd .  1.3.5  12.5  130 


SECURITY  AUCTION.  S  ec  * 

- -  Jan. -Oct 

Tho  following  unlisted  issues  were  sold  Gross.  .  . 

this  week  by  the  Montreal  Securities  Auc-  Net . 

tion:  _  Incom 

20  Regal  Realties . 823.75  nHT 

10  Kensington-Brandon  Land  Co.  .  34.00 

500  Porcupine  Syndicate . 0.5  bept. 

5  National  Real  Estate  &  Invest-  Gross.  .  . 

ment  Co.,  pref  .' .  85.00  • 

,5  Canadian  Consolidated  Land  ('o.  25.. 50  ^I'K* 

10  ('anadian  ('oal  &  Coke,  pref..  .  .  60.25  Surplus.. 
10  Northern  Consol.  Holding  Co..  .  18.75  ,  9  mos. 

Bonds  Gross  .  . 

81,000  Ontario  Pulp  &  Paper  (’o.  .  .  73  • 

81,000  St.  Lawrence  Flour  Mills..  .  .  80 


1913 

616,007 

330,180 


1912 

586,273 

315,754 


Increase 

29,734 

14,4’26 


•OSS  ...  .5,732,338  .5..594,70.5  137.633 

?l .  3,066,408  2,944,870  121,538 

Income  from  investments  not  included. 

DETROIT  UNITED  RAILW  AYS 


N.S.  Steel,  1st  Mortgage  S’s.  91  89  I  Northern  Trust .  17.5 

N.S.  Steel  6%  Deben.  Stock.  98  95  Standard  Trusts .  98 

Porto  Rico  Railway  O’s .  OOJ-a  92J'2  Nor.  (’rown  Bank....  1  Hi 

Porto  Rico  Telephone  7*8.  .  .  103 U  100  Empire  Loan .  110 

Occ.  Fire  Ins . 


Lucky  Jim. 


1/55 

1 5.5 

15.5 

1.50 

I'u) 

1 0.) 
107 

15i> 

108 

130 

126 

125 

140 

13.5 

13.5 

10.5 

103 

104 

13.5 

12.5 

130 

17.5 

170 

17.5 

98 

5)6 

88 

1  Hi 

119J.5 

112 

no 

10.5 

105 

100 

99 

100 

■3 

9 

m 

HYDRO-ELECTRIC  PROFITS.  *Decrea 

.\fter  ample  provision  for  sinking  funds  SHER 

and  depreciation,  Toronto  Hydro-Electric  July-Sept. 

Commission  will  have  a  profit  of  approxi-  Gross.  .  .  . 
matcly  8150,000  from  the  twelve  months’  Oper.  exp. 
operation  in  1913.  Such  was  an  announce¬ 
ment  made  by  Mayor  Hocken  of  Toronto.  Net . 

Last  year’s  statement  showed  a  profit  of 
813,000.  WES1 


Sept. 

1913 

1912 

Jn/Tease 

Gross .... 

81.067,358  81,0.59,318 

.88,040 

Net . 

338,034 

337,706 

.  328 

Fix.  digs.. 

181,322 

175,7.50 

.5,400 

Surplus. .  . 

176,621 

178,729 

*2,108 

9  mos. 

Gross .... 

9.739.642 

8.GG1,’209 

1,078,433 

Net . 

3,193,623 

2,977.902 

21.5,GG1 

Fix.  digs.. 

1,618,714 

1,594,583 

‘24,131 

Surplus. .  . 

1,757,062 

1,535,137 

1221.925 

*Decrease.  flncludes  other  income. 

SHERBROOKE 

RY.  &  POWER 

Julv-Sept. 

1913 

1912 

Increase 

Gross .... 

839,593.79 

833,418.97 

80,174.82 

Oper.  exp. 

22.102.98 

18,972.19 

3,120.79 

Net . 

817,490.81 

814,440.78  83,054.03 

BANK  OF  HOCHELAGA. 


WESTERN  NATURAL  GAS 

The  earnings  of  the  Canadian  Western 
Natural  (Jas  Light,  and  Power  ('o..  for  .Sep- 


The  Bank  of  Hochelaga  is  opening  a  tember  were", '846,307,  being  at  the  rate  of 


Ijranch  office  at  Granby;  Que. 


[855,684,  per  annum. 


Good 
Dealers 

Gladly  Sell  You 

BLACK  & 

WHITE| 

lixsoscscszs 


X 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 

SUN  LIFE  OF  CANADA 

r  is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  22,  1913. 

.  'ACTION  OF SIEEl  INSOIVENCY  TOIAl  [“ 

^da  QBiET,  awaiung  is  being  watched 

NEW  ISSUE  RESET  CIOSEY  TBS  YEAR 


WANTED 

One  or  More  Parties  with  $6,000.00  Capital  in  all, 
to  complete 


BRITISH  COLONIAL  HRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D'ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


Still  £300,000  Remains  of  the 
Authorized  Issue  to  Be  Put  Out 
—  Security  for  Present  Notes 
Put  on  London  Market  Mr. 
Plummer  Says  Home  Demand 
So  large  no  Chance  of  Entering  i 
U.S.  Market. 


Gives  a  Very  Clear  Indication  of 
Effects  of  a  Critical  Financial 
Period  October  Showed  Slight 
Encouragement  in  Canada,  but 
Figures  as  a  Whole  Compare 
Very  Unfavorably  with  Past 
Few  Years. 


A  Syndicate  to  Purchase 
27  Acres  for  .Building  Lots 

Big  Profits  Assured.  A  Ground  Floor  Proposition. 

PARTICULARS  FROM 

GAR N ER  &  J A C K S O N 

37  RICHMOND  STREET,  W. 


j  Tlu“  puciiDp:  out  of  the  Dominion  Steel 

j  issue  as  anuounee.l  last  week,  followed  so}  The  record  of  business  failures  is  of  speeial  ! 
'eloselv  by  the  Montreal  loan,  whieh  was  j Present  ,ime.  and  students  | 
I  put  on  the  London  market  this  week  would  '  '  '  onomies  are  eloselv  waiehinR  i he  figures  | 


THEODORE  MEUNIER 
Director  and  Secretary 


H,  W.  THOMPSON 
Manager 


seem  to  indieate  some  improsemcnt  in  the 
money  markets  abroad.  However,  definite 
annonneement  of  the  results  of  this  bor¬ 
rowing  is  not  likely  to  lie  known  before 


whieh  are  being  set  up  by  present-day  eon- 
dii  ions. 

The  moiutnry  strain  <»f  tlie  past  few 
mon.hs  is  noticeable  in  the  iiea\  v  inereasp 


Tmk  FixAxriAi.  Timks  goes  to  press.  |  in  business  mortalities  whieh  ha\e  taken 
Midweek  eables  indieated  the  notes  were  j  "-nd  are  still  taking  place. 


HOW  GT.  BRITAIN 
HAS  DEVaOPED 


BANK  OF  MONTREAL 
MADE  16.5  PER  CENT 


being  well  taken  up. 


Moth  in  ('anada  and  the  rnited  States 


THIS  DOMINIONI  ONPAID-UPCAPrTAL 


MATTHEWS,  WRIGHTSON  &  CO. 

(CANADA),  LIMITED 

MONTREAL  TORONTO  WINNIPEG  HALIFAX,  N.S. 

A.  H.  C.  CARSON  F.  D.  WILLIAMS  G.  H.  WILLIAMS  J.  W.  WILLIS 

Resident  Director  Resident  Director  Resident  Director  Manager 


Fuller  details  of  tin'  Steel  issue  were  >  he  lignres  compare  very  unfa vora.bly  with  i  I  lllU  I/Vllllill Vll  !  Vil  1  nil/'U!  V/ll  1 1  XIU 

!  eahled  this  w(*ek.  The  issue  is  of  LTOO.OOO  th(ist>  of  the  preceding  year,  aliliough  it: 

1  (S.'LoOO.OIM))  five  year  si.\  per  cert,  secured  mnsi  be  pointed  out  that  October  shows  - - 

I  notes  of  the  Dominion  Steel  ('orporniion,  for  ('anada  a  betterment  in  respect  of  ag-  InvPstpH  Ovpr  <):2  000  000  000  '  Reduced  ItS  Overdue  Debts  In 

:  due  December  Isl.  HHS.  at  a  price  of  97.  i  b'regaie.  For  while  in  that  month  there  WaS  HlVeSieU  UVer  .T>Z,UUU,UUU,UUU  iveuuteu  IIS  t^Vtruue  iPCUlS  lU 

i  being  jiart  of  the  total  anthorize.f  issue  of  I  occurred  defaults  slightly  in  exee.ss  of  Oeto-  I'n  Canada  and  Had  HO  Phllail-  !  Suite  of  StriueeilCV.  and  IS  GeO- 


£1.009,090. 

How  Notes  Are  S«*riireil. 


her  Ji  year  ago,  the  volume  of  indebtedress  i 
wa-;  very  miieh  less — li(9()2,12‘J  against  SI,- I 
480.919.  Mut  for  the  ten  months  of  the  I 


LONDON,  E.C. 

And  at  LLOYDS  and  the  BALTIC 


NEW  YORK 

REAM,  IVES  fit  WRIGHTSON,  Inc. 


General  Agents 

London  Mutual  Fire  Insurance  Co. 


in  Canada  and  Had  no  Philan¬ 
thropic  Notion,  either.  Great 

The  notes  are  secured  by  ji,  trust  deed  in  j  current  year,  howe\er.  I’ot  only  was  the  |  Britain  HaS  Provided  Xcn  BlI-  '  increase  in  l^Urreni  ljUans  la 

favor  of  the  National  Trust  Company  of  i  n'lmber  of  fadiiros  greater  than  for  the  ij  _  r|rtllar«  Pnr  Railwavs  in  Verv  Heavv  -  Cash  Showing 

(’anada.  and  are  a  speeilie  charge  on  mort- :  ^'H'dar  period  of  any  earlier  .M'ar  since  1898,  [  HOn  UOliarS  rOr  ItailWaya  n  y  fieaVJ  V.a3ll  ono  g 

gage  bonds  of  eonstinient  companies.  ex<-epiing  1908.  when  there  were  II  more,  AnHcultUral  CoUntFieS.  UnUSlially  Good 

£7.‘!4.000  fi\e  per  cent,  consolidated  Do- :  Liit  the  aggregaic  lial>iliti(>s  at  .'¥ld,7(i0.9.')()  ”  .  ^  _ _ _ 

minion  Iron  and  Steel  bonds  and  £200,000  vonira sis  widi  less  than  9'..  millions  Iasi  |  ' 

five  per  cent.  Cumberland  Railway  and  .'ear  and  1 1  millions  in  1!M1.  and  is  the!  sir  (leorgc  IV.isli,  editor  of  .lie  London  i  'I'he  annual  ri'jiort  of  the  Rank  of  Mont- 
(’oal  Company  first  mortgage  bonds.'  The  ,  lieaxiesi  since  1890.  Trading  indebtedness  ;  s.atist.  gave  some  interesting  lignres  on  the  '  real,  issued  this  week,  whieh  will  he  the  last 

; . .  ”  i Sp'..:;;'!.,':',  'iv.,£So- i . . .  "i"'”'.  "■  r,' . i 

Tin*  of  lilt'  t‘or poriiA ion'.s  pvUlhor-  I  iu  tin*  niRiiulRciiiriny;  division  lliis  otluT  pounlrips,  wht'ii  in  NtM\  ^  ork  last  !  aijoi  and  prosidt'iit  Mi.  H.  vincpiit 


Spite  of  Stringency,  and  is  Gen¬ 
erally  in  a  Very  Strong  Position 
Increase  in  Current  Loans  is 
Very  Heavy  Cash  Showing 
Unusually  Good 


WON’T  STOP  NEW  ISSUE 


CANADA  CONFIDENT. 


sir  (leorge  IV.isli,  editor  of  '.he  London 
Silitist.  gave  some  interesting  lignres  on  the 


'Pile  annual  ri'jiort  of  the  Rank  of  Mont¬ 
real,  issued  this  week,  whieh  will  he  the  last 


'1)1  of  Rritish  capital  in  Can.adn.  ri'port  to  h<‘  presented  by  the  retiring  raan- 


Merediih.  is  an  exeeplioiiall.v  gratifying 


The  balai’(-e  of  the  corporation's  p.nthor-  |  in  ilie  nianufaeiiiring  division  this  ••'''•r  (•otintries,  when  in  Ne'v  Y  ork  last  :  ager  anif  presidi'iif  elect,  air.  fl.  \ineent 

ized  capital.  i'OOO.OOO.  may  lie  issued  's  a.ggrt'gaie  of  .8,'),8.’)2,2.'{0  contrasts  :  week.  Me  said  in  part:  Meredith,  is  an  exeeplioiiall.v  gratifying 

against  a  deposit  of  £220.<100  of  the  fore-j"ilh  only  HiS.  107  .and  among  brokers.  |  •■('anada  for  a.  long  time  to  eoiiie  will  ha  ve  :  Tlie  prolits  are  ilie  largest  in  the 

going  Dominion  Iron  a.nd  Steel  five  per  *'1e..  the  191:!  debts  almost  double  those  of  L  .  '  ■.  i  i  _ ii  :  hisiory  of  ,he  bank,  totalling  ?2,t)48,402. 

een.s..  and  ,C17!>,400  Cumberland  Railway  1912— 81,1  f;!,4-J4  against  i:!8.  <n’l>''nd  iipou  foreign  eapiial  ^  '  'oral  the  rate  of  10.. "i.'i  jier  eeiil.  on  the  paid- 


say  almost  entirely  upon  Rriiisb  capital 


|•apilal.  and  half  I  hat  pereeiilage.  or 


Plans  For  New  Sister  Ship  to  Ill-Fafcd  I  Fiimlniiientnl  Position  Here  Sonnd,  j  going  Dominion  Iron  a.nd  Steel  five  par  *'1e..  the  1911!  debts  almost  double  1  hose  of  I  i  ' 'i*  '  f  '  ■  l  l  *  i  i  :  hisiorv  of  ,he  bank,  totalling  ?2,t)48,402. 

James  C'arriithers  Will  Be  Proceed-  But  Sir  Fri^deriek  Willianis-Tavlor  <-en.s..  and  £17'>,400  Cumberland  Rail wa v  j  1 91 '2-  81 , 1  f;!.424  against  .'?t).")9. 1  :!8.  '“’l>''n"  npt'u  loreign  vapiia  " '  or  u(  i he  rat e  of  1 0.,Vu)er  eeiil .  on  1  ho  paid- 

ed  With.  Beady  Neat  Autumn.  }  Believes  London  Attitude  M'ill  Be  i  <'7'  <  •<>n>pany  firs,  mortgage  bonds  or  ,  almost  entirely  upon  Rrr.is  ,  capital  |  „p  capital  and  half  lhai  pereenlage  or 

'  11-  4  .1  f  I  -r  »  i  after  .he  redemp.ion  ot  ,£.!08,00(l  of  the:  ,  for he  major  ixirt  ion  ol  i  he  en  pit  al  supplied  !  8.28.  on  ihe  eomhiiied  eainlal  and  rest. 

Aecoriling  to  Mr.  A.  A.  Wright,  general  ;  nateiitui  to  A  Iteijree.  |  issue  wilhou.  seeiirily.  The  notes  i  C.unmt  reial  failures  in  .he  Cnited  S.ates  j  lo  Canada  comes  from  the  Fnited  Kingdom.  's  81.'!0.909  in  excess  of  the  profits  last 

manager  of  the  St.  Law'renee  and  Chicago  j  Frederick  Willianis-Taylor.  the  new  |  are  redeema.hle  ip  whole  or  in  part  at  any  ■  for  October  make  an  unfavorable  eompari-  I  ,  ...  ,  '  ,  .  ,  i  .  i  \|  .  i,'  '  .'oar.  when,  however,  there  was  not  so  large 

Steam  Navigation  Company,  the  eompany  |  (rfiicral  manager  of  Ihe  Rank  of  Monln-al.  i  interest  date,  or  on  sixty  days’  notice  by  |  >*oii  with  1912.  as  in  inos.  pre\  ions  monihs  j  *  iieiigiiieo  .o  le...  •  ‘  (  :  an  aeeouni  of  capital  engaged  Ihroughout 

will  proceed  with  its  proposed  iiew  s.iiek  l),.li,.\os  that  Ihe  kev  to  the  financial  sitiia- i  drawings  at  pr  r.  :  of  i  lie  ciirreir.  year,  being  grea.er  in  number  :  I’remier  of  Canada)  say  tha',  the  |  and  Ihe  rate  on  I  lu'  average  |>aid-up  stock 


[going  Dominion  Iron  and  Steel  five  per  ihe  1911!  debts  almost  double 

een.s..  and  ,C17!>,400  Cumberland  Rnilwav  |  1912— 81,|  f;!,4-J4  against  i:!8 

and  ( 'oal  ( 'onipany  firs,  mortgage  bonds  or  , 
after  .he  redeiiip.ion  ot  ,£.!08,00(l  of  the: 


for ’.he  major  ixirl ion  of  ihe  en pit al  supplied  I  8.28.  on  ihe  eomhiiied  eaiiilal  and  rest. 


presen.  issue  withou.  security.  The  notes  [  ,  C.unmt  reial  failures  in  .he  I'liiieil  S.ates  i  i,,  Ccpada  comes  from  the  Fnited  Kingtlom.  81.'!0.909  in  excess  of  the  profits  last 


will  proceed  with  its  proposed  iiew  s.tiek  l>,.li,.\ps  that  Ihe  key  to  Iht'  financial  sitiia- 
issiie  lo  the  amount  of  ?L!0, 000  irrespeetn  e  .  nioment  in  Canada  lies  mainly 

of  the  disaster  of  the  James  (  arrulhers.  |  j„ 

The  new  sister  ship  to  the  iil-fated  .lames  ..  ||  pome  about  that  the  London 


.4elSon  of  (lie  Stock  Here. 

Wilh  the  suspense  over  in  regard  lo  the 


The  new  sister  ship  to  the  ill-fated  .lames  ..  about  that  the  London  "'f'!'.  suspense  over  in  regard  lo  the  s.mling  .J.  bts  of  $20.24.'>,4()(i  in  contrast  j  ,  ...i  . h-.i  tl„.  n'miher 

Carrnther.s  will  he  ready  to  be  placed  in  com-  altitude,  though  not  unfriimdly  hv  anv  possibili.ii's  of  finaiiiuiig  there  has  been  "ith  1,1. >0  and  -SI.).  <  ()2..!:!7  in  1912,  and  i  n  * 

mission  in  time  for  the  grain-carrying  trade  of  means,  is  watchful  to  a  degree,  less  inieres.  in  ihe  sioek  market  aetioii  of  ,  «"d  81!».270. 100  in  191  1.  For  ihe  i  voiiii.ry  of  whieli  yon  are  all  .so  proud,  has 


i  and  eo'ering  a  much  hea'  ii  r  .oial  of  li.ihili-  1  I'ni.ed  Slates  hi’d  provided  f •JO.OttO.OOO  for  t  (according  to  lloiiston's  Review)  was  10.90 
itie.s  Oeloher  I'pd'ii'e.s.  repre- !  ..|opmeu.  of  Caimda.  You  " ill.  I  am  l><'r  <'‘‘nl . 

seii.ing  (1(1), s  of  820.24. ),4()()  in  contrast  ,  .  ,  .  ,  .  ,  ,i  i  Ihe  baliinc'  sheet  shows  that  this  bank, 

with  l.l.-,0  and  .81.-,.702.;!:!7  in  1912.  and  I  . .  ■  while  iiatiirallv  a  go.?d  deal  more  extended 

I.IOtt  and  819.270,100  in  1911.  For  ,  h,.  i  eoiiii .  ry  of  w  hi<-h  you  are  all  .so  proud,  has  (|jL,.  ,.v,‘rv  other  linaiieial  iiisiilulion  in 


next  autumn.  The  .fames  Carrnthers,  ai  .  I,  enthiisiasni  in  a  stale  of  siispendeii  | ‘^teel  this  week.  Tlu.  ten<ieiiey,  howe\er.  O'li  months  of  Itli:!.  .he  aggrega.e  of  in- !  jiro'ided  Canada  wit  h  a  sum  of  considerably  j  C:mndn  '  t  liaii  it  was  a  .'far  ag.'i.  is  sf  ill  in  a 
the  lime  it  was  built,  cost  something  aninialioii.”  was  the  opinion  expressed  b'  i  h.as  been  towards  an  easit-r  [iriee  level.  sohenisat  F!.  140  is  a  reeoril  for  the  period  |  t'400  000  000  1  \  cry  strong  position.  Its  liabilities  lo  the 

less  than  8400,000,  but  as  it  woubl  take  .sir  Frederick  on  his  arrival  in  London  Iasi  j  Wi.li  .lie  financing  arrangements  effeeied  »"'•  ''ompares  wi.h  12.!I00  in  lOI'Jand  II. -,  ••  V„n  all  know,  of  course,  t  hat  t  he  mo.  her  i  vxeliiding  ••aeeeptiinees"  -a  class 


that  amount  now  to  replace  it,  the  value  i.'j  Salnrdav  after  the  short  trip  to  Canada.  •''•’*1  '  1><'  niainlenance  of  t  he  di\idend  policy  I  10  in  Ittll.  Rii,  i  he  on, standing  fe.*;.  lire 

placed  at  that  figure.  The  loss_is  eo\er--d  i-'rnderiek  returned  the  first  of  this  week  i  praeiie;>lly  assiiri'd  for  .lie  present,  the  lone  shown  by  .he  fae,  ,hat  ihe  .8210.991  .X42  ....  . . .  ......  ,  ,  . 

by  insurance  lo  the  extent  of  S27.').0()0  with  j,,  |,j^.  j„  Threadneedle  sireel  office  argiimeir.  of  ,  he  bear  party  lies  in  the  aggregaic  of  liabili.ies  has  been  rarely  e\-  vj,vs  ,,f  Caiia.la  and  that  the  prosperity  of  pa.'able"  lo  Ihe  extent  of  .8919.900  whieh 

the  underwriters  and  Sl.-iO.OOO  insiir:in.;e  „|-  [{..nk  of  Montr*>a1.  making  the  first  'lengdis  ,o  which  a  tradi'  recession  may  be  ,  eeeded  i.,rl\  in  1.89.!  and  I8.',7)  and  is  t7'..  (’nni  .ii;  has  resiil.ed  mainlv  from  the  eon-  1  "oiild  not  have  shown  last  year,  have 

fund  of  the  eompany.  This  latter  fniid  is  in  his  preparations  for  tln‘  return  p,  jexpee.ed  io  go.  YV.'ck  by  week  prices  „f  j  millions  cr.'aUr  than  in  I!tl2  and  nearly  s,  |•„<•ti,)ll  of  1  hose  rail"  a  vs.  '  The  opening  up  , ''"■'■''=>^*’'1  -S.'i.  190.009.  The  increase, 

the  nature  of  a  reserve,  and  is  obtained  by  ;  ,1a  to  take  o\er  his  new  office.  It  is  j  I>>K  '»f  sieel  products  are  declining  !  millions  in  excess  of  191  I.  Of  .his  toial  i  .hos,.  vast  lands  in  'the  \Ves,.  and  ihe  however,  has  been  <  iitirely  used  for  (ho 

placing  in  it  each  year  whatever  amounts  „n<lerslood  ho  will  return  to  Montreal  earlv  I 'I'e  S.,  ihesi'  declines  being  doubtless  '  I'ldebiedi'ess.  jhe  nianufaeiiiring  lines  ae-  L„p .  j,,,,'  ,,(•  whea.  area  are  i  ‘'f  current  loans,  and  ten  millions 

would  otberwise  ha'c  been  i)aid  as  insiir- .  i,j  .Iniuiarv.  '  broiiglu  aboni  in  iiari  by  the  neeessilx-  to  j  voun.  for  89s..-)  12.788  against  872.00:!,  142  !  Canada,  an  ainoiini  of  weabli  addi.ional  liaxe  been  taken  from  the  prompt, 

ance  premiums.  ••  |  f„iind  as  I  <>xpeele(l.  "  he  is  piloted  as  !  ')i'“et  prices  made  by  F.nglisli  and  Kiiropean  i  ii’adiiig  liabilities  eovere.l  .892.’2:!S.-  !  ,||ffi,.uir  ,,,  <•;. leiilc i'e  1  reineniber  when  I  asse.s  for  ihe  same  purpose,  so  that  iheso 

. . .  .  saving  in  an  interview  whieh  has  hoeii  ,  «i«'’»d'ael  iirers.  Fp  lo  ihe  present  verv  •'^'•''■88<).<)t)l .  and  iiiiseella neons  .  „.i's  her.'  on  ,  he  oeeasioii  of  mv  Iasi  visit  . \ er  1.")  millions  m  excess  of 

rAI  <4 \RY  VNDFDMGNTON  LAND  CD  '  cabled  lo  Canada  ,his  week,  'that  the  ^"'el  has  been  entering  mdel)te,ln.  .ss  .•s2(i,240,r)4.-)  agains;  .821,111).-  f,„„.  vears  ago.  ihe  wli.'iil  priidiiei i,)n  of  ,  L'l  n  ji;  this,  prompt  assets  ar« 

-  ■  nioneiarv  situation  in  Canada  is  none  too''*'*’  •  I"'  l'<>"’''  <>l  m.eresi  is  whe.lier  .  .  C;.  nada  w  as  onl  v  about  on. -half  of  w  ha, I  it  is  '  ''<"'el.v  below  .)0  per  cent .  of  public  liabilities. 

The  sales  of  Calgarv  and  Fdmon.on  Land  eomfortable,  but  then  it  isn't  part  ieiilarlv  i  Ani.’ri.'.in  fiiriiaees  and  mills  are  i  '  ii’ores.ing  io  noie  the  iinsa'.isla.-.ory  \n.l  we' are  now  looking  forward  to  pl••:lsalll  iiidieatioii  ol  ear.liil  \yeeding 

Co  for  October  aggregated  Kill  acres,  a.n  comfortable  anvwliere.  Otherwise  tlx- l  «'»•''  1"  "’<'1'''  money  at  the  lower  iniee.  showing  iiia.lc  l,\  eer.ain  lines  as  re\.aled  Canada  producing  w  Ix-at  (lossiblv  for  1  Ix'  aeeoiiiils  and  ample  provision  lor 

average  Iirice  of  811,  per  acre.  Dominion  seems  .o  Iw  iiroeeeding  on  Ixr  i  .  ...  in  .lx_/)etol,cr  lignres.  I  n  ;•  niaehin,  ry  and  ,„,„,,h-  of  tlx-  Fnited  .States,  but '  ccrtainlv  is  Ijie^laei  Uiat  ovi  nine  debis.  in 


has  tiU))plied  almost 


•(  liabilitv  whieli  was  not  known 


ea|)ital  needeil  for  const rix-i ion  of  the  rtiil-  | .•'al.Vli^ooo  -i‘ 


<  )l  I  his  toial  ,,f  I  hose  \iisi  lands  in  tlx*  \V*.s', 
"*5- ■’* "  eiilii\ !.,  ion  of  (hat  gretid  w  hea. 


I'd  the  been  <  ntirel'  used  for  ( ho 

■ea  are  i  purpos.'  of  eiirren.  lotins.  and  ten  millions 


bringing  to  Canada  an  amount  of  weabh  addi.ional  hn\e  been  taken  from  the  prompt 
difficult  ,o  cal.-iilale,  1  rcinemb.r  when  I  a'^sc.s  lor  tlx-  same  purp.,se.  so  that  iheso 


CALGARA'  AND  EDMONTON  LAND  CO 

The  sales  of  Calgary  and  Fdmonion  Land 
Co.  for  October  aggregated  Kill  acres,  an 
Average  jiriee  of  .811,  per  acre. 

DAILY  SERVICE  BA'  THE  OK’E.VN 
LIMITED. 

From  Montreal  to  Halifax  there  is  a  daily  ' 


nioneiarv  situation  in  Canada  is  none  too F..S.  Ihe  point  ol  in.eresi  is  whe.iier  '89'1. 

eomfortalile,  but  then  it  isn't  part  ieiilarlv  i  m’  "o’  A  nierii'.i  n  furnaces  and  mills  are  i  '  is  in  i  cr<'s,  ing  i ,,  not  e  t  he  iinsa  i  isla 

eomfortable  anvwliere.  Otherwise  the  i  «'>le  to  mi  ke  money  at  the  lower  inii'c.  showing  mad.'  I,,\  eer.iiin  lines  as  n‘\ 


■oils  ,  ^vi's  here  on  I  he  occasion  of  m.'  last  \  isit 
:  four  years  ago.  ihe  wheat  prodix-iion  of 
(  'jnitida  was  only  about  one-half  of  w  hat  it  is 
'"I’.'’  ioda\ .  .\ixl  we  are  now  looking  forw.'’rd  to 


Dominion  seems  .o  be  iiroeeeding  on  lier  i  \I  •  I 

way.  outwardly  at  leas.,  with  Ihe  utmost  j  '  '* 

eonfidenee.  |  .Mr.  .1.  II. 

•’I  would  hesitate  to  mak<‘  any  jiro-  Dominion  S.e, 
non  neenx'iit  on  1  he -sit  ua  lion,  for  the  licst  lieye  the  Txw 


•Mr.  I*lii Ml iiier*.s  A’i4*«>4. 


.Mr.  .1.  II.  I’liimmcr.  president  oP  the 
Dominion  S,e(4  Corporation,  does  no'et^*..- 
lieye  the  Tx'V'F.  S.  tariff  arrangeiniTi'ts 


de.seri))lion  would  be  liable  to  be  inisunder-  will  itroxc  a.  all  hurtful  ..>  Caiuxli;  ra  Hier 


lools."  the  (li-.obtr  liabilities  were  tliri'c 
iiiiiis  those  of  191'2,  larg.ly  due  to  the  in- 
soI\cney  of  .he  Rope  Maiiiifae'.  iiring  Com¬ 
pany  of  Mar. ford,  uii.umobile  niiiniifae.  nr- 
ers:  in  "  liiiiilnr,  earpen  .ers.  <  .e.,”  ihe  <lel),s 
were  .wiee  as  grea..  and  notable  increases 


people  of  tin-  Fnited  .States,  but  certainly 
the  greater  pari  of  the  wheat  \\e  onrsilves 
need  in  the  mol  her  l•olln1r\. 


are  tilso 
li'h  "  and 


observed  ill 
'■  hoiels  and  re; 


espeeiallv  renowned  for  the  »'xeellenee  oi  me  w  in 
sleeping'and  dining  ear  service,  via  iheiaila. 
I.C.R.  and  tlie  Ocean  Limited,  affords  the 
traveller  the  quiekes.  and  most  eomfortable 
journey  via  the  only  All-Canadian  route,  on 
Full  particulars  regarding  fares,  ivserva-  la.io 
lions,  etc.,  at  Ci.y  Ticket  ()ffi<-e.  I  rans-  "hie 
portation  Ruilding.  S..  .lames  St.  ^  to  In 


Toronto.  August  22.  1913. 

Russell  Motor  Car  Co.,  Ltd.,  City. 
Gentlemen: 

With  reference  to  the  Model  “28  tour* 
ing  car  purchased  by  me  from  you  on 
April  1st,  I  have  now  driven  this  car  over 
2,500  miles  with  every  satisfaction. 

The  self-starter  has  never  failed  to 
start  the.  car.  It  is  both  efficient  and 
very  powerful. 

The  electric  lights  and  horn  have  also 
worked  splendidly. 

The  heating  system  under  the  rear  seat 
has  been  used  on  night  trips,  and  added 
very  greatly  to  the  comfort  of  the  rear- 
seat  passengers.  The  second  wind-shield 
is  invaluable. 

I  consider  the  lines  of  the  car  and  its 
general  finish  extremely  beautiful. 

This  Is  the  third  Russell  car  I  have  had. 
The  springs  are  excellent — I  have  ridden 
in  a  great  number  of  other  more  expen¬ 
sive  cars,  but  have  yet  to  find  one  that 
rides  so  comfortably. 

Up  to  the  present  time  the  car  has  not 
cost  me  a  dollar  for  repairs,  nor  have  I 
had  any  difficulty  with  it  on  the  road. 

Yours  very  truly, 

(Xaiiic  on  Rrqnc-il.) 


Major  Henry  L.  Higgiiij-on.  of  Ros.on, 
Tiichfliiy  this  week  rereivnd  eopgratii- 


reganl.  Mr.  Rliimmer  said: —  •Th.-  grei.ier 
[irrt  of  ilin  |)rodiiets  of  thn  eorporjilion  are 
mid<  r  the  new  tariff  admitted  free,  and  .as 
we  are  on  the  seaboard  we  are  in  a  no.siiioii 


8ir  Filmund  Walker, 
eil\  fiirlv  ill  the  week. 


I  oroiilo.  was  ill 


nr-  1  Not  Fhiljiiil liro|»v. 

is-sj  ‘'You  will,  of  (■oiirse.  ap|)reeiati'  ilial  the 
■  in  vest  mciii  s  of  the  Fnited  Kiiigdoni  in 
'  CiMind:*  are  no.  < mir.'ly  pliilaii .  Iiropie.  We 
pm  our  iiione'  there  for  1  lie  purpos...  first 
1 1  of  all,  of  gelling  interest  upon  ii.  Riil 
iiixl.. riving  .liai  is  this  poim,  ,hai  we  put 
_ lour  iiione.N  iiiio  Canada  in  ord.  r  .o  siipplv 


'  advaix'es  . . . .  1.")  millions  in  excess  of 

l!M2.  Fveii  a;  this,  prompt  assets  aro 
'■  l)iir(‘ly  below  .-)0  per  cent .  of  public  liabilities. 
.\  pl'.asaiil  iiidieatioii  of  earefiil  weeding 
on  I  of  aeeoiints  and  anipl<.  provision  for 
losses  is  ill.,  fact  lhai  ovt  rdiie  debts,  in 
I  spite  of  lids  lime  of  si ringeiii.y .  are  rodlieed 
;  by  more  lliaii  81(l((.tH)(t.  or  about  4.'i  per 
I  eeiit.  At  tlx'  inoiiieiii  of  reporting  (October 
;:!!).  Ihe  bank  was  exi-ept ioiially  strong  in 
;  cash,  hav  ing  :l  million  more  sp.'eie  in  its 
vaults  and  an  additional  million  in  tlio 
'new  I'eniral  Ri.servc.  as  well  as  the  samo 
j(|iianlily  of  (tov  l■rllnlenl  notes  as  Iasi  year. 

I  The  following  are  tile  figures  for  191.’!  aud 
I  1912  In  detail : 

I  I'rttlil  iiiiti  Los.s. 


and  as  ehani’es  of  our  eiilerii'g  the  FniiCil  .Slates  !  •'•''  their  siilisi 

posiiioii  iiiarke;  .are  no.  a.  preseni  verv  great.  It  i.hat  we  also  pi 

a  Very  js,  of  eour.se,  a  good  thing  lo  iiavc  six  li  a  hries  for  llie  sa 

r  hoine  marke,  ai  oiir  doors  in  ease  of  dull  lim.-s  Imps  be  in.,  ri's 

lal  i  lx-  at  home."  i  pan  of  llx'  eapi 


la. ions  of  his  friends  on  his  7!l,h  birthday,  j  to  rtaeh  the  .\meriean  markets  al  a  v.rv 
whi'-h  he  .-elebraied  by  his  usual  devoiion  low  cost  for  1  ransporl .'ilioii.  Oiir  home 
to  business.  demand,  however,  is  so  larg.-  that  ihe 


for  their  subsist I’liee.  1  neeil  seareely  say 
(hat  we  also  pni  oiir  money  in  o.her  eoiin- 
Iries  for  ill.'  same  |)iir))oses.  Y  on  will  [x'r- 
Imps  be  iii,iri's;ed  lo  know  lhai  thn  greater 
par.  of  I  Ix'  eapi.al  prov  ided  for  .  he  eoiis.rue- 


Hamllton,  Ont.. 

Oct.  22,  1913. 

Russell  Motor  Car  Co.,  Ltd., 

24-26  Charles  Street,  City; 

Gentlemen; 

I  have  Just  returned  from  a  1,300-mile 
motor  trip,  and  I  want  to  express  to  you 
my  entire  satisfaction  with  the  way  my 
'‘Russell"  car  made  the  trip.  I  have  paid 
practically  no  attention  to  its  mechanism, 
and  as  I  let  my  chauffeur  go  two  or  three 
weeks  ago,  I  naturally  hesitated  some¬ 
what  about  undertaking  such  a  long  trip 
alone. 

However,  the  car  ran  perfectly,  and 
aside  from  a  little  tire  trouble  we  had  no 
difficulty  the  entire  trip. 

The  car  seems  to  be  very  easy  on  tires. 
With  but  one  exception,  all  my  tires  have 
gone  over  5,000  miles  before  we  even  had 
a  puncture. 

It  is  easy-riding,  noiseless,  and  power¬ 
ful.  We  took  all  the  hills  through  the 
Berkshires  on  high,  although  some  of 
them  were  quite  steep  and  long.  We  have 
covered  over  8,000  mites,  and  the  car  runs 
as  well  to-day  as  It  did  at  the  start. 

Wishing  you  every  success  In  building 
»  purely  Canadian  car,  I  am. 

Sincerely, 

(\amc  on  Request.) 


KNIGHT 

Our  ambition  was,  and  is  to-day,  to 
make  the  RUSSELL-KNIGHT  the 

final  type  of  motor  car  on  the  market.  We 
were  content  to  spend  years  and  a  great  deal 
of  money  to  make  certain  that  the  RUSSELL 
would  be  the  rriost  advanced  car  of  the  time. 
We  wished  to  perfect  what  was  already 
conceded  an  advanced  product 

We  could  have  placed  upon  the  market  a  car  that 
would  have  compared  most  favorably  with  our  com¬ 
petitors.  yet  we  waited— -waited  until  our  ambition 
could  be  realized,  rather  than  give  to  eager  purchasers 
a  car  that  was  incomplete  in  any  detail. 

We  have  refined  and  improved  our  car.  until  to-day 
our  owners  speak  as  these  have  written.  (Their 
names  and  addresses  can  be  secured  from  any  Russell 
Branch  or  Agent ) 

‘•4—28,"  1914. 

3-Pasenger  Roadster  .  $3,200 

5-Passenger  Touring .  $3,250 

••6—42,"  1914. 

5-Passenger  Phaeton .  $5,000 

7- Passenger  Touring .  $5,000 

All  quotations  F.O.B.  West  Toronto. 

Russell  Motor  Car  Co.,  Limited 

5  Park  Avenue,  Montreal,  P.Q. 

Agents  at  Quebec:  JACK  O’BRIEN  A.UTOMOBILE  COMPANY 

Danville  4.  Sherbrooke:  J.  F.  O’DONNELL. 

Three  Rivers:  DESSERAULT  &  PARE. 

Head  Office  and  Factory  WEST  TORONTO. 

Branches:  Toronto,  Hamilton,  Winnipeg,  Calnnry,  Vancouver,  Melbourne. 


MANITOBA  CLUB. 

Winnipeg,  Man. 

Aug.  22,  1913. 

Russell  Motor  Car  Co..  Ltd.. 

Winnipeg,  Man, 

Dear  Sirs; 

Referring  to  the  Model  ••28"  touring  car. 
which  I  purchased  from  you  In  May,  I 
have  now  made  5,000  miles  in  this  car. 
including  a  trip  to  Minneapolis  and  re¬ 
turn. 

The  car  has  given  me  every  satisfac¬ 
tion,  and  climbed  sand  hills  on  high  on 
the  way  to  Minneapolis.  Motorists  tell 
me  this  has  never  been  done  before  on 
high  speed. 

The  engine  runs  beautifully:  the  self¬ 
starter  Is  absolutely  perfect;  and  as  far 
as  comfort  Is  concerned  it  rides  better 
than  any  car  I  have  owned  before — and 
this  Is  the  fourteenth  car  I  have  had. 

I  also  wish  to  speak  very  highly  of  the 
treatment  I  have  received  from  your 
staff  In  Winnipeg,  and  the  care  which 
has  been  taken  of  the  car  in  their  garage. 

With  the  Russell  people  standing  be¬ 
hind  their  car  In  this  manner.  I  have  not 
the  slightest  hesitation  In  strongly  recom¬ 
mending  them  to  my  friends  and  Intend¬ 
ing  purchasers. 

Yours  very  truly, 

(.\nnie  on  Request.) 


tlin  wi.rlil  is  Miiipli.'il  by  llic  invcslors  of  ,lic  :  ..  i,.,.oiiiii 
Fnilnil  Kingdom.  It  is  nssniitii  l  for  '•  fin  '  ^ 

I  wnifarn  of  our  |)no|)ln  tin:,  vvi-  slioiil.l  <lo  .so.  |j.|| 

I  I  iliink  .lie  iMnoiiiii  of  caiiital  "n  liiivn  pro-  j  ‘  ’  ‘  l_j 

iviil.'d  for  railway  coiistnintion  in  .Ix'  ivgi'i- 
j  i-iili  nriil  coiinirins  of  I  fin  world  is  .8'2.(l(l(). ()()().-  I 
I  (lilt),  ii.  \nr.v  grniii  sum.  but  it  is  iiiion  Din  1^  [{.^1 

i  siiiiplv  of  food  ilia,  llin  prospnritv  of  1 1m  !  i  ',,,.1.,  . 

I  mollx'r  noiin.ry  dnpniids.  aixl  i;  is  of  1  lio  J,"  i,".  |  ' 

Igrniili’sl  impori:  ncn  tliiit  wn  should  siip|)ly  i  n, 'i 
:  capital  for  ilin  dnvclopmciit  of  ( 'am’ila,  j 
j  Argcn.iiia,.  Rrazi!  indeed  of  all  countries.  I 
woulil  sa.v ,  e\en  .)f  tlx*  Fni.ed  .Slnies,  for  tlie  I  hol.b'r' 
jiiirpose  of  insuring  for  oiirsehcs  1  lie  food  and  j  in  eirc 

raw  iiii  teriiil  we  need.  Tlie  fuel  iliat  1  lie  |  d,.., 

Fniicd  .Slaies  :-ells  Io  ( 'aiiadji.  so  gr.'al  a:j„j  posits 

quaiitiu  of  goods  is  in  par,  due  t.)  the  I'aet  i{„„ks. 

tliai  Rritisli  ca|)ilal  fiows  so  freely  into  jj  .  .  jil,fo',,l 

Canada.  Rriell.v  expressed  1  11.'  position  in  Hi||s  pavable.  . 

the  1  Plied  Kingdom  is  as  lollows:  We  sup¬ 
ply  the  eapi.al.  A merjea  in  lurge  measure  |  ,,|i^ 

'  siifiphes  .he  goods,  and  (  anada  ohtaiiis  thn  i  j, 

a.(l\.'iii1agi'. 

"  During  the  la-1  t  wo  ynars.  Canada  lias  [  iia|,i|i,i,.s 

made  iinexa  milled  progress,  lui.  I  think  Ihe, 
progress  is  small  in  eomparison  with  ifin  .sip, 

progress  (’.anada  is  going  lo  make  in  lfinj‘|)„,„ 
future.  I’erhaps  for  a  few  years  it  may  he  (iold  Res 

necessary  for  Camida  to  go  rather  slow,  hut  (.jj.,.  'deposit 
lhai  will  prove  to  he  only  a  period  of  rcciip-  '  |p,„|  <.redils  •iml 
cralion  an.l  of  prcpar.ation  for  a  much  ;.,drioaiis  ahroad. 
greatcr-.advarx  c  in  Ihc  lu.iirc.  .  s.-curilv 

The  Wall  .Sircct.  .loiirncl  remarks  .hal  ihe  ,  |t,,,,ds  .C-  Slocks 
I  nitc.l  Slates  has  .8fi(M»,999.((0()  inve.s‘x;.|  in  ,  x,„es  and  cheques 

(  (iiiadt).  ...i,,.,.  i.n II L'v 


I9l:i 

I  ill  2 

Prev  .  Iiiilaix-e 

.8  892.8 1  .■) 

1 .8.'..'..  1 8.$ 

Profit  s 

2,648.402 

2..')  12. 498 

l’|•l■m.  on  new  si  k 

nil 

,8:!l.:{22 

8  :!.4.'.1.217 

.'..'297.916 

Divs.  and  hoiiiis 

1.920.090 

1.894. 192 

I’remises 

I8,'.,990 

.'.1  1.099 

Res,  .Yeeoillll 

nil 

1.900,099 

Coni  ingi  ni 

nil 

i.otni.ooo 

Rill,  forward 

1 .916.217 

892.81  1 

1, 

iiiliilil  io.s. 

( 'apilal 

8  lli.999.999 

16,990.999 

Res. 

16.999.999 

16.999,099 

P.  A  L.  Ral. 

1.9  16.2 17 

892.81  1 

Fix-laiiiied  div 

•2.'.9 

1. .'.(»:! 

Div.  De.-.  1. 

199.999 

190.999 

Roillis  Dee.  1 

169.999 

169.990 

Toial  lo  sliare- 

liol.b-r- . 

.8  :::!. 696.468 

:!:!.:!64.:!17 

Notes  ill  ein-. 

17.961.66.'. 

I6.i:il,862 

Noll-illt .  dep. 

I.'..i:i4.9.'.6 

4.'.,3:!8.9.'.4 

I  I  L4:i7.8.82  141.970.91  I 
.'.19,808  122,;!74 

.■.,s:!,i:!(t  nil 

919,308  nil 


( iov  1 .  Sccuril.v 
Ronds  ».k  .Slocks 


t  anaiJ.i.  _  ^  „{ip.|.  hanks 

DEEAl  LTINKi  SCHOOL  DISTRICTS  l>''oiiij)l 

I  (  urreiit  loans.  . 

RK.fiist.  .S.vsK.— The  following  circular  i  Munie.  loans. . 
lelliT  has  hccii  sent  to  officials  of  Saskal- i  flohts  secured. . 
chewan  sehool  districts  which  have  drl'aiilt-  |  Overdue  debts  . 
fd  in  regard  lo  (heir  dehentiire  coupons:  ■  Rreinises . 


.  8208.6.')6.7.')  1 

•_’03,36:5,'20l 

2. .'>2:1. 824 

nil 

•8244.787.014 

‘2.’16,927,.'H0 

.\s.sels. 

8  1  i.oi.'..:!:!o 

8.0AI.6t)H 

11.149.460 

1 1  .'J.'iO.-l  1 7 

•1,000.000 

nil 

790,000 

7.')0,000 

.">7. •Ui7. 

69,292,236 

.'.:!0.8S9 

.587. 109 

12.103.169 

1  1.172,.')7:j 

9.1  i;!.o.'.2 

9.238. 1 15 

.8 103, 699.4-27 

li:!,651.l21 

.  128.9:!.').. '■>67 

1 18,869,751 

.').‘227.!M).'> 

28.').  281 

188,042 

1  l.'..o:>7 

218,605 

1.099,000 

I. 

2.A2:!,S21 

4.000,000 

.8244.787.044 

•236,927,519 

Russell  Motor  Car  Co..  Ltd., 
West  Toronto,  Ont.: 


My  present  car  is  the  fourth  car  I  have 
pi'rchased  from  your  firm,  the  ‘'Knight 
28"  being  my  latest. 

I  thought  my  "Knight  22‘‘  was  a  splen¬ 
did  car,  but  the  ‘‘Knight  28"  proved  to 
be.  in  the  words  of  several  persons  with 
me,  "A  Dream.” 

We  think  it  Is  as  near  perpetual  motion 
as  it  Is  possible  to  get.  If  it  stands  up 
with  as  little  upkeep  as  the  ‘‘22"  I  shall 
be  well  satisfied. 

I  owe  you  these  remarks  for  the  gener¬ 
ous  way  you  have  treated  me,  and  you 
may  publish  them  If  you  choose. 

Yours  truly, 

(Same  on  Request,  j 


‘'Thr*  department  is  advised  that  your  Ma.ttnrs-  of  Credit 
district  is  in  default  in  respect  of  its  dchen-  j  as  per  contra.  2..')2:!,82f 

lure  eoiiixin.  I  am  directed  to  state  in  -  -  - 

eonneetion  therewith  that  ii  is  of  tJie  n1- I  .8244.787.044  ‘2:46,927 

li.'isl  importance  to  the  credit  of  your  rlis- '  -  . -  - 

trici  and  of  all  .scdiool  districts  in  llx;  pro- i  B.VN'K  OF  ENGLAND. 

Vince  issuing  dchciitiires  (hat  yi.iir  deben- j  ^ccklv  staicmeiit.  of  the  Bank  of 

tnre  coupons  he  paid  prnmptl.v  wlic,,  die.  as  |  f^Hy.ving  changes: 

delaiilt  111  onl.v;  a  few  eases  .seriously  afteets  !  increased  £218.000. 

the  standing  ol  1  his  class  ol  securities  in  the  j  ( ‘irpulation  decreased  £9.8,000. 
judgment  ol  investors  j  Riillion,  increased  £120,218. 

•  It  IS  probably  only  necessary  to  point  ,  securities,  increased  £629.000. 

out  .Ill's  lo  .voiir  hoard  lo  iiidiiee  a  deposits,  deerea.sed  £1.'77.000. 

special  effort  to  clear  iij)  any  overdue  de- |  j,„,,,jp  ,ipp„sits.  increased  £08:-!.000. 

belli  lire  payments.  ,i  ,  i  Notes  reserve,  increased  £269. OOt). 

The  depart  men  realizes  tha  It  has,  (;„vernmem.  seeurities,  decreased 

hcfii  difficult  to  ootain  lunds  this  yc^ar 

from  an.v  source.  (4n  the  other  hand  Ihe  i  proportion  of  the  hank’s  reserv 

minister  has  been  assured  by  general  man- .  -.4  07  . 


Total  reserve,  increased  £218.000. 

( 'ireulation,  decreased  £9.8,000. 

Riillion,  increased  £120,218. 

Other  securities,  increased  £629,000. 
Other  deposits,  deerea.sed  £1.')7.000. 
J’uhlie  deposits,  increased  £08:-!,000. 
Notes  reserve,  increased  £269.000. 
(Jovernmenv  seeurities,  decreased  £3,- 
000. 

The  proportion  of  the  hank's  reserve  to 


minister  has  Deeii  assured  i.y  general  man-  ,his  week  is  .'.4.07  per  eeai.;  last 

agers  ol  hanks  having  branches  in  estern  -  -  4^  .  p^.„, 

anada  hat  aecommodation  is  available  j  ^  pp,.  pp,„. 

for  school  districts  when  lunds  are  required  _ 


for  school  districts  when  funds  are  required 
to  meet  pa.vmenls  on  debi'iitures. 

Kindl.v  attend  to  the  matter  at  an  early 
dale  and  advise  the  department  what 
settlement  your  board  is  able  to  make.” 

FOUR  MILLION  ON  B.C.  ROADS 

VicTOKiA,  B.C. — That  the  Provincial  Oo- 


ROYAL  BANK  OF  SCOTL.V  D 

The  vlireetors  of  .he  Royal  nk  of 
Seo’Hand  have  recommended  a  divij  ?nd  of 
10  per  een'i.  pqr  annum,  for  the  hal..'  vear. 
with  a  bonus  of  1  per  cent,  to  be  paid  at 
(Christmas  (making  11  per  cent,  for  the 


ve;,;;n:mrhkr;^p;nded  fo^r  moHon  ddi;;:; : 


on  road  extension  and  highway  improve¬ 
ment  in  the  (last  season  is  the  announce¬ 
ment  made  by  the  Minister  of  Public  Works. 
Hon.  T.  W.  Taylor.  There  is  also  on  hand 


This  is  at  the  same  rate  as  last  year. 

THE  CANADIAN  CITY  ESTATES  LT*L 

Canadian  City  Estates,  Limited,  ha’f 


a  sum  of  10  per  cent.  t)f  this  amount  for  :  been  registered  on  October  22,  with  a  eapi- 
mainlenanee.  !  lal  of  £:42.000  in  £1  shares,  to  acquire  land 

- - -  ;  i„  Weyburn.  Saskatchewan,  and  to  deal 

Mr.  H.  A.  Lovett,  K.C.,  was  in  New  York  j  with  and  turn  to  aeeount  property  of  any 
this  week.  |  kind  in  Canada  and  elsewhere. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  22,  1913. 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 

M  RICHARD  LONEY  &  COMPANY,  Limited 

47  Main  Street,  Moose  Jaw,  Sask.,  Canada 


BRITANNIA  PARK 


OWNERS  OF 

The  Industrial  Section  of  Moose  Jaw, 
which  will  double  in  value  in  one  year. 


Please  send  me  full  particulars  of  this  property. 


Ills  understood  that  this  request  does  not  place  me  under  any  oligation  whatever. 


HORTON,  BARTUNG  &  CO.,  LlMim) 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


THE  BRITISH  WESTERN  SECURITIES  LIMITED 

Formerly  the  American  Securities  Limited. 

On  .'irrount  of  pl.ioinp;  .t  largo  .iniount  of-  our  soouritios  in  London,  Kngland, 
if  has  hocomo  ncfossary  to  tnakt'  Iho  ahovo  cliango  in  our  name.  We  have  boon 
taken  as  an  .Anieriean  ('ompany  doing  business  in  Canada,  and  consequently 
thought  it  advisable  to  change  the  name. 

We  are  still  in  a  jiosition  to  furnish  our  Kastern  elionts  a  hargo  list  of 
Mortgages  and  Agroeinents  to  eliooso  from  so  as  to  make  attractive  rates  of 
interest. 

Correspondence  solicited. 

Il.VRKY  F.  STIRK, 

Rox  SOI.  AIoosc  Jnw.  Nnsir.  PresSHent  And  MAna^.r. 


Calgary,  Alberta. 

Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  arofind  Calgary. 

8%  can  be  obtained  on  Mortgage  ; 

15%  and  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 


Foil  PARTICULARS  APPLY  TO. 


JHEYTAII  JPt  rn  20.^  8th  Avenue  West,  CALGARY,  Alta. 

•  n£iA  I  ilLL  Oc  vU*  Agents  for  THE  BOWNESS  EST  TE. 


ROITH  BITTIEFORD 

SASKATCHEWAN, 

Offers  the  largest  m.irgin  for  profit  of  all  the  towns  in  the  West  to-day. 
Conservative  investors  are  now  realizing  the  above  statement,  and 
are  investing  their  money  in  this  town.  .... 

WH  Y  ? 

TEN  REASONS. 

February  lat,  191.1.  S.Si.'i. 

2 — NORTH  BATTLKFORI,  lia.  tl.I.OnO  aqn  re  niiles  of  wboleaale  distributinl 
territory,  fertile  mixed  fariiiing  land.  . 

S — NORTH  RATTI.KFflRU  had  the  larReat  percentage  ol  increaae,  for  eleren 
month.  1912,  in  liuildinR  permit.. 

4 — north  RATTLFFORH  own.  it.  own  w eter  worhe  eyetom,  electric  liaht 
plant  and  i.  the  bent  liabted  city  in  Saaitatchewan. 

C_Nf)RTH  KATTLKFORU  lia.  aeveral  large  wboleaale  lion.ea  eatabliabed  anJ 
n>any  more  wbole.aler.  are  likely  to  be  ..atabli.hed  thia  year. 

7— NORTH  BATTLKFORH  baa  Mcvrral  fartoriea  lu  operation  and  ia  likely 
to  bec<»iiie  a  f^ood  inaiiufacturinflt  town. 

6«->'0KTII  BATTIeKFOKD  is  Nitiiateil  252  mllea  from  R«A>na  and  236  nille* 
from  Fdiaoiiton  and  is  bound  Co  become  a  city. 

9 _ NORTH  BATTLEFOKD  ia  on  tbe  main  line  ol  the  Canadian  Northern 

Railway  and  haa  several  branch  liiiea  in  operatiern  and  under  conetruetaon. 

19 _ north  BATTLEFOKO  realty  value.a  are  not  inUated  but  allow  for  a  goodlr 

niarAan  of  profit  to  the  investor  or  aiiercliant. 

We  Have  For  Sale 

Good  inside  Business  Lots  at  prices  ranging  from  $300  per  foot  to 
$600  per  foot.  Choice  residential  lots  from  $1,000  to  $1,600  per  Lot. 

We  only  handle  I  nside  Property 

For  the  INVESTOR  wc  can  offer  Agreements  of  Sale  and  First  Mort¬ 
gages  bearing  from  0  to  8  per  cent,  interest  on  conservative  valuation. 

For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .North  BaHlefordSash. 

Reference — Canadian  Bank  of  Coniinerce.-North  Battleford  Branch. 


WINNIPEG 

The  Safest  City  in  Western  Canada  for  Profitable  Investment. 

M'e  olTer  for  19  days  the  following  property, 

400  ft'pl  adjoining'  street  ear  line  frontage,  in  best  residential  district,  for  S.5, 200.00;  ono-quartcr 
cash,  lialanee  in  one.  two  and  three  years. 

109  leel  on  .Vssiniboiue  Drive  at  $2,400.00;  one-quarter  cash,  balance  In  one.  two  and  throe 
j  cars. 

MAJ.N  .ST.  M  feel.  Main  St.  frontage.  Only  $150.00  per  foot,  one-third  cash.  balaa4  u 
one  and  two  years. 

lOK  l.N VESTMENTS  WRITE  US.  MAPS  AND  FULL  INFORMATION  CHEERFULLY  GlVt  V 

THE  WALLACE  LAND  CO.  911  McArthur  Bldg.,  WINNIPEG,  Man. 

Eastern  Rep..  R.  D.  McMASTEK.  499  Gilinoar  St..  OTTAWA,  Out. 

GOOD  SALESME.N  WANTED. 


R-CH  AUTO  CRASH  MEREDITH  REPORT 
CONTAINS  LESSON  ON  COMPENSAHON 
TOWHOLEINDHSTRY  VERYFAR-REACHING 


INCORPORATION  NOTICE.  INCORPORATION  NOTICE. 


Company  Wanted  to  Be  a  giant  Ontario  Commissioner  Recom 
from  Start— Unsound  Financing  mends  German  Principle  o 

and  Mismanagement  Industry  I  Compulsory  Mutual  Insurant 


W.  V.  Dawson,  Umited.  Anglo-Canadian  Film  Exchange 
ww. ...  .n  V  .  .  .  .  !  Co.,  Limited. 

I  pi  HLIC  NolIre  is  lirrehy  kIvch  that  uiulrr  iho  ’ 

*  First  Part  of  fhaptcr  70  of  Iho  Revisffi  St  jumps  olBI.K'  Votloe  Is  horohv  Kivoii  (hit  un.ior  (ho 
of  (  anada.  1000.  known  as  “The  f’ompanios  Art.'*  T  pirst  Part  of  rhapior  70  of  t ho  ltov|sf»<l  stuUiios 
Irttors  patent  have  iieon  Issued  under  the  Seal  of  (ho  (’anada.  1000.  known  as  “The  ('onipanlvs  Wl." 
Secretary  of  State  of  t'anada.  bearliiK  date  the  :ilst  inters  i»atent  have  lieen  issiu  il  under  (he  S^al  of 
day  fif  Ortoher.  1013.  iiicorporatiiiK  William  Valen-  the  Secretary  of  Slate  of  (’anada.  Iiearirifj  dale  the 
tine  llaw’son.  Krnest  AViUlam  Dawson.  Harold  (iard-  22nd  day  of  October,  1013.  Incfirporatinj^  Alexander 
nor  Daw'.son.  merchants.  Georgo  Archibald  ('amp-  Douglas  Nlunro  and  Louis  Paul  MaeLefid.  brokers, 
bell.  King  s  counsel,  and  Talbot  Mercer  PaiTlneaii.  both  f)f  the  (Mty  of  Westnioiint,  in  (in*  r’ro\inee  of 
advocate,  all  of  the  (Mty  of  Montreal,  in  the  Pro-  (JucIhm*;  .lames  baw'  and  Thomas  Harry,  hook- 
vlnce  of  Quebec,  for  the  followlnK  purposes,  viz: —  keepers,  and  Marjtuerlte  Naud.  stenographer,  of 
fa)  fo  purchase,  acquire,  take  over  and  carry  on  as  tp,.  ('Uy  of  Montreal,  in  the  said  Province  of  Quebec, 
a  ffoiMK  concern  the  business  and  undertakings  now  fop  the  following  purposes,  viz: — (a)  To  carry  on 
and  hereiofy^rc  carrk*fj  on  at  the  Cities  of  Montreal.  |  itusini'SH  as  general  merchants.  iiiipi»riers  *  and 


Still  Sound  but  Suicidal  Policy  Against  Industrial  Accident— I 

Leads  to  Bankruptcy — Assets  Workmen  Will  Not  Contribute,  ^  ship  (Irm,  and  to  pay  for  llio  samn  wholly  or  partly  mainifari  uri’d  by  Iho  company,  to  any  other  person 

XT  ,  XX  r»i  „  n  .  iw  •  xwt.i.  .  wwr...  hi  rash  or  w  holly  or  i.arlly  in  paid-up.  non-asscssabic  or  company  for  sucli  consideration  as  llie  comi.aiiy 

Under  Hammer - Plans  oU,UUU  But  Province  Will - Claims  Will  or  in  bonds,  dchpnlnrc.s  or  otlmr  securities  of  may  think  III;  (c)  To  hnlld,  own.  erect.  Iciisc  or 

XX  rn  I  1  XX  company,  ib)  To  purchase,  aetpilre.  take  over  ;  aeqiiire  theatres,  play-houses  or  music  hall.s.  to  gixo 

Curts  ^plla  R  OAO  Be  lakeu  AWaV  From  (courts.  carry  on  as  a  Koing  concern  the  business  and  public  or  iirivate  performances  of  any  kind,  therein 

V/<tI  o  OcIIS  DjUUU.  J  undertaking  now  and  heretofore  carried  on  at  the  or  anywhere  else  for  sueh  eonsideralion  as  llie 

_  _  (Tty  of  Montreal  and  elsewhere  of  tlie  Manufactur-  :  company  may  think  fit:  (d)To  lake  moving  pictures 

ing  .Stationers'  Company,  a  corporation  having  its  of  scenes,  events  and  happcninits  of  any  kiml.  with  a 
'J’llc  auto  failliro  holds  ,a  lesson  Sir  William  Meredith,  special  eoinmis-  hf'adoflleein.saideity.and  (opay  forthesamewhol- ,  view  of  produeina  them  at  any  Iilay-houso.  tlieatre 

■  11  •  •  r  .L  /X  .  •  .  ,  ly  or  partly  in  rasli.  or  wholly  <ir  partly  In  paid-up  ’  or  musle  hall  owned  liy  the  ronipany.  or  to  lease, 

tor  the  i! lltoillotiile  nilsiness  generally,  in  sioner  ot  the  Ontario  (roverninent  on  work-  non-asscssablc  stock  or  in  bonds,  debentures  or  rent,  sell  or  otherwise  license  any  other  person  or 
t  lie  .mini, 111  O.e  n,.tr,>it  iMicli  1  Times  men's  .•nmnensatinn  bos  siibniilterl  liis  “•I",''' securities  of  the  company  ;«■)  To  rarry  on  the  I  company  to  liroduen  inovinK  (lietures  taken  liy  the 

till  o|)llllon  ol  I  Ik  lit  troit  (.MKIi.I  lime.  .  men,  t  ompensation,  has  Sllnnuttta  ills  husinrss  of  merchants  and  importers,  wholesale  and  ■  eompany:  (e)  To  manufaetun'.  Iniy.  sell,  deal  in. 

'  li  is  declared  llie  siiiasll  is  due  to  unsound  final  nmorf  to  the  lieutenant-covernor  and  retail  slalloncrs  and  dealers  in  all  sorts  of  warehouse  „\vn.  cniitrol.  license,  or  oilicrwisc  turn  to  acconni 
.  ,  .1  1-  ,  „,i  .r,  ■  .  and  offlcrsuiiplles.  specialties,  rcqnisitcsand  lixtnrcs;  all  machinery,  tools,  apiilianccs tind  dovi.-cs  neees.sarv 

Mipancmu  imtl  mismanagernenl.  the  eiiluiief.  llie  new  (  ompensation  Act  to  carry  on  the  business  of  printers.  lllhoKraiihers,  or  useful  In  the  carrvinu  on  of  the  eomiiany's  biisl- 

i  The  pbMtl  a, id  equiptnenl  of  the  R-C-H  of  flte  provinee  will  he  fotinded  along  the  JiVmTi^it'JT^^apt^XTn^rl^^^^  Ttf J^roXldsMfrrlVnruUaiM:,^^^^^^^ 

1  corporal  ion  itl  Del  roil .  and  1  lie  Detroit  lines  of  the  German  law,  with  modifieat  ion.s.  tnaker.s  and  tyiie  founders,  or  any  Industry  or  enter-  i  or  ollierwise  produce  or  aei(uire  steam,  clcj-trh'  or 

I  .  1  .  m,  •  •  ,  ,  ,  .  prise  of  a  similar  or  analogous  characicr;  to  carrv  on  ;  other  motive  power  or  fon-e  for  iiowcr,  lusit  or 

:  liTtllinal  Itiiilwav,  ofTcred  at  auction  last  The  commissioner  states  that  hetutrlvmade  the  business  of  envelope  nianufarturers  book-  light  for  the  O|ieraflon  of  ihe  romiiany's  plant  or 

I  week  t.ttder  or.ier  of  , he  i.apkruptey  court,  up  his  mind  on  this,  and  to  it  he  still  adheres  JXe^^^'SS  ;:rsl!H  o?^s;;':'fi:;!'vi::??,;uVlhe;^;s;rm 

I  lirougltl  a  liiil  of  Otdv  $l.'k”),IM)0.  Tlu'  assets  as  mori>  suitable  to  Ontario  eonditions  anil  tnaniifarturers.  naper-bag  makers,  manufacturers  of  ;  of  the  comiiaiiy  subjis-t  to  comiihaiice  with  all 

I  I  1  1  1-  •  ,  .  and  dealers  in  playing,  visiting,  eomplimeniary 'and  existing  muuicip;il  or  other  ri'gulatlons  In  that 

ill  (he  lirm,  I  nel  tiding  land  ami  ouildings,  n  circutlislances  than  the  British  or  any  ot  her.  fancy  cards,  valentine,  lirkels.  or  Iiarehmenls;  lo  i  behalf;  iz'  To  aisniirc  and  take  over  tis  a  goind 

I'.ir.r..  .,,<,1  ...mmb.i,,  nineliino  sbnn  Tb.i  I  rrri.ni  imintm  ubtob  bo, I  t,>‘l„.  carr.i  on  Ihe  liusine.ss  of  hmiksellers.  publl.shers.  ad-  :  concern  Ihe  umlerlaking.  assets  and  lialliiitics  of  any 

,  lorg.  ,  lounilrv  ami  i  oinpli  1(  mafllim  snop,  i  he  two  grtnt  points  whl<  h  had  To  lit  verlisingagcnt.s,  illustrators,  designers  ami. Iraughis- i  person.  Ilrni  or  comoany  i-arrying  on  any  Imsmcss. 

as  well  as  soim>  slock,  hail  been  appraised  setllmi  primarily  Wfre  tliat  the  injured  "’cn;  l.i  carry  on  the  business  of  paper  mannfacninrs  in  whole  or  in  part  similar  to  that  whii-h  the  loin- 

. .  ;  ...  ,  '  ,  ,  ■  i  anil  ink  manufaiTtirers  and  dealers  in  all  materials  puny  is  authorized  lo  carry  on.  op  possi-.>scd  of 

!  Ii\  till-  receiver  ai  .$S0(),t)(H>.  i  Otal  lia-  workman  and  his  dependents  would  receive  I  tised  in  the  manufaclure  of  paper  or  ink-  idl  To  priqiertv  suitable  for  its  puriioscs  or  that  eaii  ha 

I  l.iu.h.s  .  veil. sic,  ,.r  «1  (11)0  000  slock  are  the  comnensnf  i.m  t.v  wbicb  flwv  wor,.  I  P"rehase  or  otherwise  acquire,  hold.  aiUantageou.sly  earned  im  hi  lonnei  tion  Iherewith. 

j  bill  I U  s,  <  M  lu>i  \  ♦  bJ  I  .tHKMMiti  SIOCK,  are  I  no  <  orn  p(  nsat  ion  lO  W  men  t  lU  .V  W  ero  Clevulop.  operate,  maintain,  deal  In.  riisiiose  of  or  and  to  i^siie  in  return  lully  puid  np.  or  partl.v  paid- 

I  almost  .*('J.000,0()0,  li  was  announced  by  entitled,  and  that  the  small  employer  should  <’*hirwise  turn  to  account  any  patents  of  invention,  up  shares  of  llic  compan.v  in  considcnition  or  part 

’  trade  marks,  designs,  copyrights,  licenses,  fi-iiicliiscs,  ,  coiislilrratnm  Ihcrcfor,  or  lor  any  Iiriqierty  nr  rights 

I  the  Scciii-Ilics  Trust  (  o..  which  has  been  not  he  ruined  bv  having  to  pay  compensa-  concessions  and  the  like  which  may  seem  calcululcil,  i  acquinsi  l>v  the  comiiany:  di)  To  apidv  for.  pur- 

I  receiver  for  the  concern  since  last  .July,  that  tion  for  the  death  or  permanent  disability  of  lyrTo^nl^-hi/ic  m’o?hemw''l^^  '  ’;:iurks;'’mvn:!;^:"J^:n?;^ 

hits  reei.mmemlaiiot.  to  the  fede^I  court  his  workmen  caused  by  no  fault  of  his.  It  C 

I  would  Uv  llu»t  111**  suit*  ho  not  confirmed.  wns  a  sonoiis  objection  to  the  British  act  oarrylng  mi  any  husim*s.‘*  which  the  company  is  seem  capahh*  of  Ixing  used  advantag(*oiisly  hy  tlm 

The  Delri.il  Times  fakes  up  the  history  that  there  was  no  security  afforded  to  the  I  n:r‘;;^pt::[y''dir^^dy ’or’ind^^^ 


^  a  going  concern  t ho  hustnoss  and  undertakings  now  (pr  the  following  purposes,  viz: — (a)  To  carry  on 

Ill"nQ9  vicriTlttll  A  rillClpi0  OI  and  horeiofy^re  carrk*fj  on  at  the  Cities  of  Montreal.  '  itusim'SH  as  general  merchants,  importers  and 

I  ikif  A  m  w  Toronto.  Winnipeg  and  elsewhere  in  the  Dominion  '  exporters,  and  to  manufaetun*.  I>uv,  sell  and  deal 

LOmDUlSOry  Mutual  Insurance  V/  (;anada.  of  Messrs.  \yilIlHm  V.  Dawson.  Ern(‘st  ;  i„  all  kinds  of  goods,  wares  and  merchandise;  (!>. 

^  ^  F.  Dawson  and  Harold  G.  Dawson  carrying  on  *  purchase,  own.  manufacture,  lease  juid  produco 

Asfainst  InduStriAl  ArriHpnf _  business  togctlit  r  in  partnership  under  the  Hrm  name  ^  moving  picture  macliines.  films  and  negatives,  and 


Against  Industrial  Accident- 
Workmen  Will  Not  Contribute, 
But  Province  Will — Claims  Will 
Be  Taken  Away  From  Courts. 


The  Delri.il  Times  ft.kes  up  the  history  that  there  was  no  security  afforded  to  the  I 

of  the  ci.rpi.ratiou  as  follows:-  workman  that  deferred  payments  would  be  i  wTJ‘'Vurn'’?o’acV;,un'i'  iiiTiTht's  o"7nr.mmatio'I'‘;S 

The  history  of  the  U-(  -II  corporation,  met.  I  llis  would  work  far  more  harm  in  a  ,  venture,  reciprocal  concession,  or  otherwise,  with  acquired;  (ii  Notwlthslanding  the  I.rovisions  of 

wliosc  pitiiit  and  assets  were  put  uj)  for  sale,  ..onntrv  like  this  where  indiis1rif-s  were  ;  i'"-'"  ‘i.tupany  ctirryiiig  on  or  engaged  i  .section  41  of  The  Com  panics  Act  to  take,  purchase. 

,.f  enofev-  nroeoeH i n D-s  “‘  "''’*''>'0  iiKf  T JUS  w  iicre  inouST rn  s  w (  TO  |„  „„  „p  aequirc,  subscribe  for.  aiul  hold  uml  from  time  to 

as  till  II  SII  t  1)1  l»,iiikriipje>  proeetaings  f.„nf]iti,>ns  less  stable.  |f  com- ! ''"'I'.rtaklug  width  this  company  is  authorized  to  time  dispose  of  or  oiherwi.se  turn  u.  aeeouni 

llllisirtiii's  llie  dls.Tstrolls  eonsequenees  ot  .  .  ,  .  ;  earr.v  on  or  engage  in,  or  anv  business  or  uudertak-  seeurilies.  iH.nds  or  .shares,  or  other  ohlizalioiis  of 

the  brt’iid  of  lint) neiiiL'  io  which  it  owed  its  PUlsory  insurance  of  workmen  wert'  sought,  j  ing  capable  of  being  eondiieled  so  as  dlrecth  or  any  other  eomiiany  having  objects,  similar  in  whole 
,v'  T  .r.  is  in  its  ,.nr...r  bofh  n  siirol  -  n.i.fo.il  insi.rnneo  ns  ibo  eh..,.n..sf  '  '"'Urcctly  to  l.cncfll  this  company  and  to  lend  mo-  or  In  part ,  to  t  hose  of  I  his  compan>  or  carrytng  on 

e.Mstetli  c.  I  In  re  is  lll  its  i  art  f  r  ootll  n  sun  l.>  muluill  insuratjeq  as  tUf.  (ntupisl  „,.J  guarantee  Iho  contracts  of.  or  otherwise  any  business  capable  of  being  condiiileil  so  as  to 


weriiing  to  automobile  men  and  a  sign  of  ,xoij|,|  he  jjreserihed. 
bopefiil  si(;niHcniiee  wliieb  promises  well  for 

t  hem  in  t  be  flit  lire.  Organized  a  little  more  I)ifjen,*(es  l.il 

Ili!!ii  two  years  ago  wi.li  a  eupitnlization  of  ‘he.  new  bill  ind 


•$l  ,()(H). ()()(),  ihe  K-('-H  eoneern  was  in  hoi 
water  linaneially  a  vettr  ago  last  September,  p,,, 


luld  be  TJri'serihefl.  !  assist,  anj-  such  i.erson.  lirm  or  .*omi>an.v;  and  t.»  i.enedl-  this  c.»mpan.v_  an.l  o.  j.a.x-  lor  the  same  in 

I  subscribe  fur.  purriiasu  or  otiu'rwi.Ho  a^'fiulro  l>onds  uash.  wM'iiritirs  or  pjiid-up  .*ihrir<'s  ol  tho  compHiiy 

ArciflnitM.  1  or  M*<*uritli*s  of  any  such  rompany.  and  to  sril,  hold.  JiH'I  to  cxcrrlso  all  the  rights  of  u  lujldcr  of  such 

j  rc-i.ssuc.  with  or  without  guarantet*.  or  otlicrwis*'  :  shari'K.  tlirough  such  oflh’i'rs  as  may  be  jiiqmintcd 
B V  1  li(*  now  bill  industrinl  an*  nut  th*al  with  the  same:  tgi  To  enter  into  any  arrange-  hy  t he  <ilreetors  of  this  eoinjtany ;  (j )  I  o  di'stribute 


1  t  lu‘  N.Mni4*  foMtinff  na  i f\  t hr*  ricrlit  iif  onm  ■  *oenis  with  any  puhlle  auihorliy,  municipal,  local  from  time  to  time  as  ina>  be  (!ire<  ted.  amongst  its 
I  lilt  sanu  tootinjf  as  to  tn<  rifrlil  of  otherwise,  which  mav  s»‘cm  c(»nducive  to  Hie  shareholders  any  of  the  assets  of  tin*  company,  and 

*nsatlOT)  as  ;iccid<*nts.  Power  woubi  be  j  promotion  of  tluM  ompany  s  interest .  or  any  of  them,  partieularly  tin*  securities,  bonds  and  shares  ot  any 


ouiy  lasi,  jtiioMiei  ...»  iii(iustriai  Ulst'ase  coiil  raet<‘<t  in  i  he  eourse  i  cn)ploy<*e.s  or  cx-emplo\ees  of  the  eompanv  or  of  its  1 

I  (‘oniniou  const*!!!  of  iho  eoninilllee  and  cinplovment.  is  iiol  to  l>t‘  entitled  to  I  predc<*essors  In  business,  or  the  depundents  or  con-  I  expenses,  and  uIm)  for  any  real  or  persona! 

I  vretiicors  in  the  selee.ion  r.f  the  Security  .citsatioii,"  st.flos  the  e..m miskioner.  LZ;I?,"nce^^ml^'^^  mTk^  eompany  hy''any‘’t'itle!  (h  To'do  alT'orTny  of  {he 

T  rusi,  (  ,).  ;;s  r»>eei\er  for  the  buMness  “  The  rwk  of  eonfraeling  disetise  is  inh»'rent  |  .m.-e;  and  to  Mihserlht^.  pa'- .ir  guarantee  money  for  matters  hereh.v  authorized,  .'illicr  alone  or  in 
,  More  re(*t‘ntl\  ,  ti  few  ot  the  creditors  voiced  0(*cilpalion  lie  follows,  and  he  is  ■  Charilaide  or  !)enevo!ent  objects,  or  for  an^  exhibi-  -  eon.iunction  with  any  other  iw'r.son  nr  compan>  ,  and 

fee.rk  that  t.thers  wre  being  favored  in  the  practically  powerless  lo  guard  against  it.  ,  {‘,7Vrar';;,';i.^"^y oi'h:-r^u;i!:csrilTm{m..T?^^^^^  Om'forcgoinl^. 

imymenl  ol  eurreli.  bills,  and  their  com-  jj,,  ,„.,y  i,,  some  e.xtent  guard  against  i  wise,  ami  to  hold  own.  develop  deaf  in  s°'l  or  or  which  may  s.  i  m  to  the  compan.v  capable  of  heinz 

plaints  earned  the  question  of  Hie  firm  .s  aecideiils."  |  otherwise  dNp.ise  of  all  kinds  of  real  estate  and  Im- i  "‘"''■'’''"“V  ‘’“'‘r"'*' 

finatteiai  eondi.ion  in..,  the  fedenii  court  The  eomtnissioner  makes  quile  plain  his  1 

eini  US  adjudicii  lion  of  bankruptcy  followed*  preference  for  a  bonrd  lo  take  ehlir^fe  of  the  tlicrewiui:  Iji  To  manufacture  buv.^seli  and  deal  in  make  sjime  riromatile;  tn)  Tlie  powers  in 

'riiHl  is  the  "how  of  the  failure.  Tlie  whol.' nintler  in  its  adjtisiment  and  carrying  tlmhcr.  lumber,  wood  and  puip:  to  buy.  lease,  a.--  r*' !l  *  I’’ 

"wliy"  IS  not  far  to  seek.  „„l.  ahhotigh  an  Am.-rican  ex],erl  ‘bad  {{{{p^nXlnT.itlX  a'n.Tto"}!ur'  frem^lie  Vins  of  any  .,fhcr  paragra^^^  Th,-op,.ra 

On  To€>  LiiriJe  ii  Sejile.  fear.-il  a  polliieal  mt.  rferenee.  rhise.  leas.?  or  oth.Tw is,.' acqfiire.  ami  to  ..p.-rate,  I  ''"'"'.’“J'.y  ‘'d,’’''  ‘■‘‘^‘'.'1'^*  ,'’"h  v'‘Vr. 

..  4-!  ■  Bj  liold  and  sell  forest  and  timber  land.s:  <k)  T'o  make  l^onuiiion  ol  (  anad.i  and  elscwhi'ie  !>>  tluY 

Inspired  bv  the  idea  of  a  81.000,000  llns  no  Such  Fear.  ‘ 

c„nc..rn.  its  prom., (ers  .-oneeived  it  on  a  ,  i,.,,.,.  „„  such  fear.  Whatever  else  m"  h's.s-uHt'y  marhe'^ieem.V'muS 

large  s.-ale  to.,  arge  as  it  proved.  They  ,,,3,.  t„.  as  (he  workings  of  the  kuarant.e  the  fulfliment  .,f  any  oblignti.m  .,r  un.lcr-  ‘i' 

inath-  .■on.ra.'.s:  btttighi  materials  and  sup-  h.-p.  j,  „„  ,|„„hl.  I  ihink.  that  m.-tnl,ers  i  ■pr.,vin":'of  fiu.h.s-.'^'  "•  * 

pbes:a.  v.rtlsed  and  of  the  boar.l  appoint  e.l  l,y  the  crown  will  chfji?'‘l,.asc  V  mh,TX"in,l‘^  ,• 'nmi'v' {hls'-Mth'^^lTv'of 

plans  all  .,n  I  lit'  basis  <,f  an  output  <,l  .10,  (KK)  iuiparti!)!!  v  and  n.*e.,r.litlg  1 .,  t  ho  best  of  t  heir  an.ldevcl.q,  water  p.>wers  ami  ..titer  works,  plant .  ^  ant-da,  tliL  _4th  ^ .  ,*J  ”m'i  i'V'k  v 

'«ia,  . . . .  . . 

w  .11  r  p.iir  Sliops.  S..,1.  rooms  anri  oiiiir  ,^,1]  devolve  tip.,n  them.  I  le  .•otnmeuls  dranlie  or  other  pou.r  .,r  for.e,  and  t.,  s.  11.  distribute  i  a  . . . 

itd.iuili'is  Wire  .Sit,  bit. died  in  all  llu.  large  .1,,,  .>xt,.'ri.'nee  of  ('iitiada.  Il.‘  .iiiolos  I  or  otlierwise  disims.’ .,f  aiiy  surplus  ..f  su.-li  eleetric.  i  .  oh.  itor  l.tr  the  .Applicant.. 


fear.-.l  a  p.,li(it'al  interference. 

tins  no  Siirli  Four 


cha.se.  lease  .ir  otherwise  acquire,  anti  to  .>i>.‘rale,  .  ,  u  ..  ,  .1.  . 

hoi.)  anil  s. 'll  forest  and  tinil.iT  lanils;  ikiToniake  "  VL  ^  V-  *  *•'’ 

a.Ivanees  by  nay  of  loan  or  otherwise  to  .’nstom.'rs  ‘  * .“'’IV  ^;AChang.  <  .jmpanx. 

and  others  hax  ing  dealings  with  flic  .•om|,anv  .i|>on  a’ ,0  !'!!l 


til, ns  of  the  .’..miiany  lo  he  .'arrit'd  on  throughout 


abiiil.v  .iisi-liarg..  the  important  duti.'s  which  I  d:!cu!;;ram'l’‘'.-o.m^^^^^^^^^^  , 

will  devolve  tlpon  Ihem.  lie  .'Oinmeuts  i  draulie  or  other  pow.r  or  for.e,  and  1..  s<  11.  distribute  I  LL(,M,I.I, 


I'nder-St'Crctary  .,f  Stale. 


larg.'  scale  was  to  ha.ve  the  polish  of  tin* 
finishe.l  ),ri,tiu.-t.  .Men  taken  from  other 
.•oiieeci ii,ps  were  ptit  on  higli  salaries  with 
the  exi,eeiati.,ii  tliat  tliey,  too,  would  lit 
I  iiit.,  thi‘  m.■.•lI^^l'ism,  ellowing  it  to  run 
,  witliout  I'rieiion  from  Ihe  very  start. 

I  Output  Only  6,000. 

i  .\s  e  ititiiier  of  .TCiUi:l  s,u;is.ii-s.  ihe  out¬ 
put  of  the  lirst  year  <,f  .,peraii(,n  was  0,(101) 
Cars,  instei'.d  <,f  d0,00().  .\n.l  yet  lb.' 

exiK'tises  .,r  the  dO.OOO  ear  orgauiza .ion 
went  on. 

.\iK,ther  mistake  made  by  the  promi,i<,rs 
was  in  tr.ving  .0  pii;  1,11  the  market  in  large 
numh.Ts  a  ear  whi.-h  hail  not  yet  been  fully 
perfe.-ied.  It  had  too  many  special  (tarts 
and  .’ost  th.‘  cornitany  to.,  much  I.,  make 
good  its  guarantee.  During  the  r.  gimi‘  of 
lb.'  .•r.'diiors’  .•(tmniidee  the  .•ar  was  (ter- 
fect.'.l.  Standard  (tarts  were  inlr.tdiiced 


on  I  Ik*  experience  of  ('unada.  lie  quotes  I  <>r '>'l"'rwisc  disims.*  of  aiiy  surjilus  of  su.-h  cl.-ctrlc,  i  Solicitor  lor  the  .Ap|,licants. 

^  cities.  Iron,  Boston  to  San  !•  raneiseo.  I  hey  t  he|)ydr(,-ele.*tri,*  ,*.,mmissif,n.  the  Ontario  ‘  f- . — _ j _ = 

,  ail  (irov.  .1  \.  .  xiu  iiMv.  .  .  .  Railway  and  .Munieipid  Board  and  < be  mission  of  such  chTiric,  pm-umailc.  hydraulic  or  ...(...r  ...umfrles  I.*,  v,*  done  vs  ,h.>  ,.nm. 

I*. \  i  ry .  birg  ah(,iii  . lie  organiza. ion,  fi  oin  wii  v  C.inimissi.tn  of  Canada  as  insf  ,ani'<‘s  1  other  (mn cr  or  I'.ircc  shall  ),.■  subject  to  any  munici-  |  .  ■  .‘U  .  1  .  1  '  •  i  j 

.  '  '  ,.V  w-,,rk  Ik*  U  d.. no  \v,dl  vvi  h  n%er',  siio  on)  To  .-ar^y  on  any  i  'HI'''"'""''’.  hllt  wlial  floes  justice  demand 

ol  rk  l,(  uIk  I,  n  \  with  nt  \er  a  .  tig-  1  i,„sim.ss  or  undertakings  which  may  seem  to  I  sbotild  he  don.*.  J  liav.'  no  f<*ar  that  it  will 

gestl.in  .,f  infllK'IK*.*  l,y  [Xllltieal  (larlisnn  j  tli,*  comi.any  capahl.'  of  hcliig  convciliiiitly  carri,*d  '  hnndicai,  the  iii*i ntif*ictnrcrs  " 

.  onsiderations.  I  on  in  .•onn,*cti.,ii  with  any  portion  of  th.*  comitaiiy's  •'I’  maniliat  tur.  rs. 


...  (pi  loscll,  I.*HSC.  transfcrorolhcrwiscilisixjs.'of  the  I  treatment  :  i4)  la,ss  ol  4.,  (ter  C(*nt .  ot  wairt'S 

.K'llKTlls.  Ihe  British  was  individual  whole  or  any  (.art  of  the  business  ami  im.lcrtakings  ■  ...hil,.  .li^-ildlitv  Pists  \  II  t  In  f  t  h..  ..mnl... 
liability,  the  German  was  collective  or  oflh,..*ompany  toany  ,,th.*r  m-rs,,.,  (lrmorc.,r,,.,ra-  '.Vnt  V  i^o 

.rrniin  ornctienllv  n  svsien,  of  comoulsrirv  f  ion.  and  to  accc|,t  by  way  of  consideration  for  such  '"‘'trs  Is  the  .,.,  (Ter  cent .  ot  t  IK*  m.uircd 
groui),  (tractKall.V  a  .yst.m  01  <om(,Ul.or.\  sal.*,  lease  or  transfer,  moneys  or  .any  shar.>s.  d.*h.*n-  i  ('art  v  s  wages  while  (,ft  dutv.  11k*  burden 


elsewhere  by  the  name  of  V.  Dawson  l.lmitcd.;;  advantages  that  Would  iiave  been  hi 
with  a  capital  stock  .,f  three  hiindr.*.!  thousand  ! . .*  r..,.  1.;  .  . 


of  lavish  c.\peu.hl.ure  due  to  inexperience  ,,li  ,,f  «1,„  ..  nrkmen  hnH  ohioete.i  other  (,ow,*r.  The  oi„Tatlons  of  the  eomiiany  lo 

i  and  lack  of  foresight  had  not  h.>en  too  great.  “  '’“"I  ‘t"-  carri.;.!  on  th,;.,ughout  the  Dominion  of  Canada  a 

i  This  sort  of  tinaneing  is  not  confined  to  Mjiy  Include  Fjirminji  wui^  reapiiars^^^^^^^^  threV  hnndn*d 

ftbe  automolfile  business.  eo.nmissioner  explains  the  outline 

.  Auto  HUMincsK  >ot  I  iisuuiKl.  of  the  draft  hill  winch  he  submitted  at  the  said  eomiiuny  to  he  at  the  City  of  Montreal,  in  1 

!  Xeit her  does  the  failure  of  ihe  K-('-M  or  hist  .session  of  the  legislature,  and  states  a  r  «,  . 

other  eoneerns,  which  like  it  are  e(,m|,<*lled  that  inasmuch  as  the  melusuin  of  the  rail-  ca'natVa^  this  ird  .lay  ..f  N.ivcm^^^ 
j  t.,  und.'rgo  rcrganiziiiioii.  mean  that  the  ways  was  opifosed  hy  the  three  priuei(,al  TH(,M.\s  MCl.VKY. 

i  autoiuohib*  business  is  in  itself  unsound.  sl.'am  railwa.vs  and  others  Ik*  saw  no  r.'as.in  i  n.icr-Seerctary  of  State 

!  The  failure  is  not  the  result  of  pe.,i,le  not  wliy  they  sh.tuld  contribute  to  an  accident  Campbell.  .AfcMasier  &  Papineau. 

haviiiL'  the  money  or  desire  to  buy  ,*i>.rs.  fund,  "esifeeially  wlu  n  as  has  alrea.ly  been  sohaltors  lor  Applicants, 

i  .Among  the  assets' of  the  U-C-II  put  up  for  done  in  Ontario,  and  will  no  doubt  he  done  -  -  - - - 


The  eotnniissioner  evolains  Ihe  outline  dollars,  dlvide.l  into  3.000  shares  of  one  hundre.l  (frouiiltion,  tol  his  l((oniIKtlsi  Is 

,  .  ,*'■  'ummV -‘'’Vv  *  "  ouiliiK  ,i„iiars  earh.  and  the  chief  (ilaee  of  business  of  the  I  based  on  th.*  wage  he  received  nt  Ihe  time  .,f 

I  iisuuiKl.  of  th(.  draft  hill  which  he  submitted  at  the  said  eomiiuny  to  he  at  the  City  of  Montreal.  In  the  ,  his  iniurv. 

[)f  the  K-O-M  or  hist  s.'ssion  of  the  legislature,  and  states  Province  of  gni'be.'.  '  It  i<  shown  licit  in  Gepm-inx-  lev  , . 

.....  „  „  I  I  .1,0.  inocncMv  „s  f  hn  i  i,  si,  .n  .1.,,  vsil  Dated  at  tilt*  01(1^.*  Ol  tlio  .Secretary  of  State  of,  **  *"  ('P.imanx  N4  pel  e.  nl 

It  are  eomiielled  that  inasmuch  as  the  melusuin  ot  tlu  rail-  (-anada,  this  3rd  day  of  N'ovemb.*r.  1913.  .)f  the  accidents  inea paeitate  I  Ik*  workmen 


Solinltors  lor  Applicants. 


for  less  than  fourtt'.*n  weeks,  and  about  i)7 
(ler  e<*ut .  in  France.  The  commissioner 
thinks  that  this  rat**  will  ai,|,ly  ah., tit  e.|iial- 
ly  to  Ontari.,.  an.l  that  fatal  aeei.l.nis  or 
those  involving  (lermanent  .lisahilitv  will  1,.* 


s'sult.*  wt'Tf*  H.O(M)  tiulill(*(l  ordt'rs  uiid  (Jilu*rs  .  \'hon  thci  pftrliiiint'Ul  of  C  uniidfl  moots,  pro-  nmjority  an*  to  dot'ido.  It  inoroly  moans  ^  \'ory  few. 

are  coming  in  ev.'ry  flay.  Its  ear  still  is  in  vision  is  inad.*  fhef  *dl  sums  (Jayahle  t*,r  (loduetipfr  fr.,in  Ihe  wages.  I  It  is  n.,!  (iroiiose.I,  however,  that  highh- 

.lemaiul.  1'he  .lisiist.*r  whieli  .,v.*rl.,ok  it  ,  e.impensation  sltall  form  part  ol  t h.*  working  jj,,(  ( h,.  |i)(^it;(tion  of  the  hoar.l’s  power  pai.l  managers  shall  pr.ilit  tin warranle.il.v 


'  .lemanil.  The  .lis'iist.*r  which  .,v.*rl.,ok  it  eomiiensation  shall  form  part  of  the  working 
,  was  due  solelv  to  mismanagement  and  had  expenditure  t,f  the  railway  eompany,  wliieh 
'  husin.'ss  (,oli(‘*y.  is  a  brst  charge  iiimn  its  revetuu's.” 

i  “I'liis  inisinanagemeiit  is  not  e,\et*iiiional  .Schedule  tw.,  also  includes  teleiilione  an.l 
in  this  ease  or  without  excuse.  The  found-  navigation  eomiJanies,  which  are  e.\ee(J- 


whi.'h  tlie  asso.  iation  would  have  allows  an  out  of  an  act  design.*.!  .  sp**eially  f.ir  work- 
a(,p.'al  on  law  (loints,  and  this  is  regarded  as  men.  Therefore,  ti  elatis.'  is  a.l.i.*d  to  inak.* 
most  undesirable.  |  the  maximum  e.,m|,ensati*,n  in  th.  ir  etis.* 

■‘A  e.imiK'usation  law  in  my  oiiini.in.’' .'-.ays  I  not  exceed  $20(K)  per  annum,  this  heing 


ing  .,f  111.*  au.oiiKihile  industry  a  few  years  (‘baraeter.  In  ord.*r  to  ensure  ad-  |(,p  eommissiont'r.  "slmul.l  render  it  im-  i  ()r.,hai,l.v  the  maximum  earne.i  in  a  vear  l.y 

I  ago  .)|,ened  tii,  a  new  in.lustrial  lie!.!  ii,  he  flitional  seeuritv  in  this  sehedtile  (irovisions  po.ssihle  r.,r  a  wealthy  em()loyer  ti,  liarassan  '  the  highest  paifl  wage-earner, 

i  e.\|,loi.ed.  With  eharafteristi.*  American  are  emb.i.lie.l  to  requir.*  an  employer  to  employe.*  hy  e.inipeiling  him  1.,  litigate  his!  The  hill  ealls  for  a  substantial  eonlrihu- 
j  flaring,  business  men  (troeeede.l  ti>  e.\()loit  commute  weekly  or  (jermflteal  iiayments  and  pjaim  in  a  .‘.itirt  .,f  law- after  he  has  establish- |  tif,u  l'r.,m  the  (irfivineial  government.  Tin- 
lit  in  '.he  same  way  in  which  every  other  to  keep  workmen  insttreo  against  aeeidents.  pfl  i(  to  the  satisfaction  of  the  hoaril  sueh  as  I  effect  of  the  proposed  law,  (mints  i,ulih.' 

I  re.si,uree  of  the  eouniry  has  b(*en,  even  to  In  referring  to  the  <*xclusion  from  the  act  thut  wbi.'h  is  t.,  h<»  .s.tustilute.i,  an.l  which  I  comniissioniT.  will  bo  t.,  reliev..  the  .*f,mmii- 


the  sfdl  itself. 


Must  Aflopt  New  Methods. 


of  larming,  wlioli'sale  an.l  retail  establish-  j,,,  probti.hl.v  quite  aseompelent  to  rf*aeh  nity  from  the  burden  of  maintaining  injur.*.l 
ments  and  .lomestie  sprvu*e,  the  ground  is  a  properconclusion  as  to  llu*  matters  involv-  workmen  and  their  ilependent.s,  an.l  hv  the 
tak(>n  that  t  he  state  ot  public  opinion  would  -^vrjjetijpj.  pf  fa^t  pp  law,  as  a  court  of  law.”  transfer  from  the  eourts  to  t  he  h.iaril  of  ti  e 
hardly  justify  this  step  as  yet.  Provision  determination  of  claims  for  compensation 

IS  made  lo  bring  them  in  when  the  hoard  Pn>  Dunns  Disability.  administration  of  justice  will  ho  v.*iy 

sees  ht.  William  directs  a  s(*rious  eriti<*ism  in  much  lessened. 


‘•Hut  .‘Veil  as  the  farmer  of  to-iljiy  cannot  hardly  justify  this  step  as  yet.  Provision 
makf*  a  living  by  the  m.-ihods  followed  by  is  made  lo  bring  them  in  when  the  hoard  Pny  Durins  Disability, 

his  lorefathers,  so  the  automobile  man  must  sees  fit.  j^j,.  William  directs  a  s(*rious  eriti<*ism  in 

eliaiige  his  melhoil;-;.  1  lie  ilinerene.*  is  .hat  The  hill  is  ma.le  to  provide  for  a  sub-  saving  that  the  eompensation  prescribed  by 
ihe  eourse  ol  .levelo(iment,  vyiiieii  in  agri-  stantia!  modification  of  the  common  law  the  association  is  foun.led  on  a  wrong  (irin- 
.•ulture  has  taken  a  eeiiiury  to  work  itselt  j„  which  it  is  a  term  of  the  eontract  of  ser-  eiple  an.l  that  the  workmen  afterwards 
f,Ui.  IS  fonnng  ahout  in  .Ik*  auMiinolul.*  x-j(.p  (fial  the  servant  t8kt*s  upon  himself  I  he  woul.l  hardly  he  in  a  better  position  than 


ASSOC  IATED  CiiOLl)  MINES 

•Vssoeiated  Gold  Mines  of  W’esi  .Australia, 


!  this  the  promoters  and  vendors  take  .AOO.OOI) 


elimina.e.l,  is  '.he  operaiion  of  one  eoneeru 
whieli  has  set  a  standard  of  .servieeahiliiv 


Another  serious  matter  is  that  in  wliieh  to  the  extent  of  .',0  p.*r  cent,  of  his  earning 
when  a  vvorkmdii  is  guilty  of  contributory  power.  In  the  .tase  of  a  loeoimitive  engin- 


the  treasury  shares  at  par  as  and  when  re¬ 
quired.  It  is  unilersiood  to  he  the  iiilen- 


j'or  a  varict.y  ill 'Styles  a4ul  prices  as  long  8s  The  eritieism.  vvlii.di  the  commissioner  maneiit  partial  disablement  was  unreason-  iQ  mining  in  New  Zealanil. 
incomes  differ  in  size,  hu.  .he  higli-prie.  d  makes  of  the  manufacturers'  pro|,osed  hill  able,  and  especially  so  in  comparing  a  labor-  irizni*  i  4iri?  •.-«.**■* 

I  maehiue  inus.  he  wor.h  .he  money  as  com-  takes  the  form  of  his  defence  of  the  working-  er  and  an  artisan.  KKKK  L,AHH  IfrA  hl.Ul  MEN  I 

I  pared  .  ,  ,  man  against  employers  who  see  things  pret-  Sir  William  eharaeterizes  as  more  unjust  Owing  to  the  soft  spell  which .sueeeeded 


Put  (ing  $8,000  into  brass  hxtures,  nickel-  (y  much  from  their  own  si.’c.  The  limita-  and  extraor.linary  the  clause  (iroviding  no  '  the  blizzard  of  two  weeks  ago,  the  i)um)ison 

plating,  labor,  salaries,  interest  on  bonds  tipp  pf  the  bill  to  industries  alone  whicn  compensation  unless  there  is  a  diminution  I  Kerr  Lake  have  been  eiiahle.l  to  eoniinuu 

and  other  ex|,enses  incident  to  the  maiiu-  have  8  or  more  persons  is  not  desirable,  of  daily  earnings  to  the  extent  of  at  least  30  ;  their  work  of  draining  out  the  mu.l.  I’hev 

faeiure  of  a  err  will  not  make  il  worth  It  will  he  left  wit  h  the  board  to  exclude  from  percent.  j  will  work  until  the  residuum  at  the  hoitoin 

$8,0t)0.  any  (dass  an  industry  with  a  limited  number  The  opposition  to  the  gov  eminent  sche-lofihelakestift'ensandhardensso  .liatihev 

I’he  .striving  af.er  a  cheap  car  may  result  pf  w'orkmen,  but  the  provision  is  merely  to  dule  of  compensation,  as  set  forth  in  theieaniiol  work.  They  will  .hen  slint  flown 

in  (ilaeing  .he  manufaiTuro  of  all  .,n  a  facilitate  the  work  in  the  early  stages.  draft  bill,  w.i.s  on  the  groun.l  of  burdening  ;  for  ihe  winter  to  resume  in  the  s|irii’g  es 

sound  basis.  If  automobile  men  read  the  The  suggestion  that  workmen  desirous  manufacturers  and  discouraging  Out arii,  ;  soon  as  (lossible.  In  the  nK-t:,n.vvhile  |,nM- 

les.soii  that  should  he  (ilamly  seen  h.v  them,  pf  an  increase  in  compensation  may  get  it  i-ndustry  hy  Iho  heaviest  compensations  in  ;  lically  all  the  water  is  otu  of  th.  lake  cinl  a 

there  will  be  no  K'petilion  of  the  K-C-ll’s  i>y  paying  the  necessary  increase  in  pre-  history.  I  i)ig  area  has  been  made  possihlt  for  pro¬ 
history.  miuins  is  regarded  as  highly  undesirable  if  a  ‘‘The  question  in  my  mind  is  not  what  J  spectin.g. 


ALCjD.MA  L.IN'D  C'O.MFAN'^’  (hey  are  to  l,e  paid  for  in  cash,  an.l  Kis.  lias 

,  1  .  .1  alrea.ly  been  paid  up  on  each  share.  The 

The  report  (jr.'seiited  at  the  ineetiug  >  jpjyj  amount  of  cash  received  by  the  cui- 
the  Algoma  Lan.l  Coiniiaiiy  Ltd.,  at  Liver-  j)any  in  resiieel  of  the  sharf.s  issued  wholly 
pool  on  November  Kith,  .states  that  the  for  cash  is  £48,000,  which  includes  £2(K)  f.,r 
total  number  of  shares  allotted  is  .39,7.50,  ealls  paid  in  advaiife.  The  estimated  pn- j 
which  have  been  allotted  on  the  footing  that  liminary  expenses  amount  to  £1(X).  i 


/'  ’  • 
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Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
\\  cstern  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Through  medium  of  Bank 

Netting  7%  clear  * 


The  J.  G.  WAYNE 

REALTY  CO.  Limited 

Financial  Brokers 

PRINCE  ALBERT  -  Sask, 

Bcrcrrnce — Bank  of  Ottawa.  Prince  Albert. 


The  Highest  Safe  Income 


For  the  purposes  of  the  great 
majority  of  Investors,  the  best  in¬ 
vestment  is  the  SAFK  investment 
tvith  the  highest  income.  If  you 
arc  seolving  S.AFKTV,  together  ■w  ith 
an  attractive  interest  yield,  you 
should  investiSatc  the  merits  of 
first  mortgages,  secured  by  high 
class  newly-improved,  income-pro¬ 
ducing,  centrally  located  Montreal 
Ileal  Fstato. 

We  will  be  pleased  to  submit  de¬ 
tailed  information  on  such  mort¬ 
gages  to  any  investor. 


FINANCIALTRUST  COMPANY 

LI.MITED 

120  St.  James  Street,  MONTREAL 

I’hone,  Main  7410. 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  (rowing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.P.R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Reliable  ASente  Wanted  in  Kaetarn  citiea 


Parliculare  from 


The  Investment 
&,  Realty  Co. 

303  I'armer  Building*  VINNIPKli*  Mau 
Tela  Main  o€l76a 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ...  -  $1,000,000 

Head  OfTice— CALGARY,  ALBERTA 
BrsDchee:  TORONTO— Stair  Building. 

LONDON— Alliance  House.  15  Dartmouth  Street,  Westminster, 
investmentb  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspoudenee  invited. 
References— R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  *60,000.  INCORPORATED  1913 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


A.  P.  CAMERON  &  CO. 


A.  PUBKI*  CiUIRON  I'-  W-  SroNfHAM  s.  McCull.no 

(Morabers  IVinnipeg  stock  Kschangp) 

STOCKS.  BONDS.  REAL  ESTATE,  LOANS  AND  INSURANCE 

Northeast  L  nier  Main  and  Portaga,  IVINNIPEti,  CAN. 

Phone  Main 


1>.  O'CONNOR 


B.  T.  0*C0NN01I 


O’CONNOR  &  O’CONNOR 


REAL  ESTATE  AND  BROKERS 
FARM  LANDS.  IMPROVED  AND  l.'NIMPROVED.  A  SPECIALTY 
CU,  Properties,  Business  Propositions  and  Instiranee 


P.  O.  BOX  105 


Correspondence  Solicited 


WETASKIWIN,  ALTA. 


W.  H.  STRACHAN 

CITY  PROPERTY  AJJD  INVESTMENT  SECURITIES 
Bank  of  Nova  Scotia  SASKATOON 


International  Securities  Co.,  Liimted 

Hoad  OfBee: 

SOMERSET  BLTLDING,  WINNIPEG,  Man. 

Authorized  Sales  Aigents  of 

Grand  Trunk  Pacific  Townsites 


.MELVILLE 

WATROl’S 


BIGGAR 

WAINWRIGHT 


TOFIELD 

SCOTT 


All  located  on  main  line  of  Grand  Trunk  Pacific  Railway  between  Winnipeg 
•  and  Edmonton. 

The  International  Seriiritiea  Co.,  Ltd.,  i.s  the  owner  of  other  important 
Townsites  or  Subdivisions  to  Cities  or  Towns,  as  follows: 


C'aliiary,  Alta.  Elko,  B.C.  Grand  Forks,  B.C. 

Lcthbridiie,  .Alta.  Weybiirn,  Sask.  Medicine  Hat,  Alta. 

Brandon,  Man.  Laroinbr,  Alta.  Swift  Current.  Sask. 

Moose  Jaw,  Sask.  Macleod,  Alta.  Entwistle,  Alta. 

C'ardston,  Alta.  N.  Battleford,  Sask.  Yorkton,  Sask. 

Kamloops,  B.C.  Regina.  Sask.  Winnipeg,  Man. 

Inquiries  are  solicited  from  investors  interested  in  any  above-named  Cities 
or  Towns.  These  Cities  and  Towns  afford  splendid  openings  for  business  and 
professional  men.  Full  information  will  bo  freely  furnished,  and  booklet,  maps, 
etc.,  mailed  free  upon  request.  Address  nearest  office. 

INTERNATIONAL  SECURITIES  CO.,  LIMITED 


Grand  Forks,  B.C. 
Medicine  Hat,  Alta. 
Swift  Current.  Sask. 
Entwistle,  ^  Alta. 
Yorkton,  Sask. 
Winnipeg,  Man. 


HALIFAX  GEniNG 
CROWDED  SAYS 
CORRESPONDENT 

i  . .  '  ■ 

Much  Work-  Already  Has  Been 
Done  to  Meet  the  Anticipated 
Great  Growth  of  the  City-  Large ! 
Portion  of  City  Proper  Has  Been ; 
,  Taken  Over  by  Government.  ! 

I  From  Our  Own  C'urreMpondrnt.)  j 

Hamka';. — The  latest,  and  perhaps  the  | 
v(  ry  best,  ambition  of  Halifax  is  to  become  a  I 
metropolitan  city.  .Mready  the  city  is  1 
growing  small;  it  is  gi'tiinj;  crowded.  Some  | 
day  the  ground  on  wliieli  the  present  city  1 
stands  will  all  he  reqiiiretl  for  eoinmereial 
purposes;  there  will  In-  no  room  for  resi-  \ 
denees,  not  even  in  the  near  snhnrhs.  For  | 
Halifax  lias  its  limitations.  It  is  huill  on  a 
pi'ninsula  and  the  jwninsula  is  not  a  large  \ 
one.  I 

.\  large  portion  of  tlie  city  proper,  both  j 
I  business  and  residential  sections,  has  lieen 
I  taken  over  liy  the  governmeiii  for  termiu.al  ^ 
j  and  union  depot  purposes.  The  govern-  , 
I  ment,  in  the  \»ry  mar  fuinrc'.  will  require 
I  anotlier  hig  slice,  and  i  here  are  always  the  , 

I  mercantile  interests  to  lie  eonsidered.  as, 
well  as  the  nianufaet tiring  interests.  The  [ 
hig  tran.sporla'iion  corporatitins  cannot  get  j 
along  without  eonsidi  rahle  real  i  ■-lale  of 
I  iht'ir  ovi  II  and  all  this  means  that  for  rest- i 
^  tlential  purposes  people  will  have  to  go  ' 
I  outside  the  limits  (iroper  of  tlie  fitx’. 
i  Thai  will  he  no  hardship.  Tin'  surround¬ 
ings  of  Halifax  are  ileliglitfnilx  adapted  for  ' 
1  that  purpose.  Darlinouih.  on  the  oiqiosile  ' 
j  side  of  the  liarhor.  Meilfonl.  on  the  heanliful 
j  husiu  of  that  name,  and  the  western  side  of 
I  the  North  West  .\rin.  are  all  delightful, 
I  places.  ' 

I  Bust€>n  .Man  to  Lay  Out  City. 

Haying  all  this  in  \iew.  a  metropolit.m  j 
j  plan  is  being  prepared.  Warren  H.  Man- j 
j  ning,  of  Moslon.  of  international  repute,  has 
I  heen  engageil  to  la>'  out  the  m4tropolitau  , 

'  city.  He  liasalready  prepared  the  tentative  i 
I  plans,  calling  for  a  niciropolitan  city  cover-  ; 
ling  one  hundred  and  twenty-live  square  | 
miles,  and  taking  in  the  west  side  of  the| 
North  West  Arm.  Bedford.  Waverley  and  i 
Dart  nioiit li.  It  calls  for  a  suspension  liridge 
j  across  the  liarhor  to  eonneet  wiili  Darl- 
!  niontli  and  at  a.  point  near  tlie  l•elltre  of  the 
_  j  city.  The  government  will  he  asked  to 
I  appoint  a  eomniission  to  look  after  the! 
j  metropoli'on  idea,  the  plan  heing  to  have  ' 
all  the  roads,  parks,  hridges  and  lakes,  in  j 
which  all  have  a  eoniinon  interest,  looked  | 
after  hy  the  eonimission.  It  is  not  proposed  , 
to  expend  any  great  sums  of  money  on  tin'  | 
scheme  during  the  next  tew  years,  hiii  railu'r  , 
to  edneate  the  pi'ople  up  to  the  idea  and  to 
I  pave  the  way  for  wlial  is  sure  to  eonie.  So  , 
;  far  as  Halifax  i>roper  is  eom'erned.  the  leaders  ; 
jin  the  movement  feel  that  very  little  land-  | 
j  seaping  <311’  he  done  iliere. 

Wliat  .loliii  NV.  Keitaii  lias  Ditiie. 

;  This  rno\ cnieii I  takis  ilii'  iilaee  of  the 

■  proposeil  ))|an  for  tln'  city  of  Halifax  which 
has  heen  under  <’onsidi  rat  ion  for  some  1  w  o  or  | 

■  three  years,  aiitl  <iwes  it^  iniiiaiion  to  .lohn 

I  W.  Hegan.  president  of  t'anadian  Invesior.s; 
_  1  Ltd.,  and  one  of  the  hr;  iny  .and  wide  awake  j 
’  j  Vuisiness  men  of  the  eitv'.  Thai  hi‘  is  hehiiul  ■ 
the  niovenieni  means  that  it  will  he  earri<Mi,j 
'  out.  One  of  the  hig  things  he  has  siieeeeded,^ 
'in  piii.iing  through  for  the  henelit  of  ilioj 
jeiiy  is  ('onnaiiglit  .\\enne.  a  three  mile  1 
I  driveway  overlooking  the  .\riii.  with  120 
j  feet  hetween  ))ro|H'rty  lines  and  provision  for 
,  making  the  distanee  Hill  feet.  'I’liis  heaiiti-  : 

,  fill  driveway  has  already  heen  referred  to  in  ' 

I  this  paper.  In  a  short  lime  one  can  enter  .i- 
carriage  or  taxi  at  the  new  terminals  and, 
drive  around  the  whole  eitv,  going  over 
nearly  three  miles  of  the  disianee  on  one 
eontiniioiis  street  and  eiijoving  a  view  not 
excelled  in  America. 

.Montrealers  Inf eresteil. 

I  'I'lie  ilistriet  through  whieli  ('(innaiighi 
I  avenue  runs  will  alwavs  remain  a  residential 
I  see'tion  and  the  fae.  Ilia,  it  possesses  this 
■  I  lieautifnl  driveway  grea  1 1  v  enhanees  i  t  -  value 
land  desirahility.  M  iieh  .M  out  real  ( 

I  invested  in  this  locality,  the  snh-i 
owned  hy  f'arriek  Ltd.  and  Col.  Smart  I 
!  in  the  most  desirable  portions.  1;  is  In  i 
!  where  liosehank  Park  is  sitnaleil 
I  delightful  proix'rty.  onee  an  aneestr;;!  Iionn  . 
was  purcliRseii  from  Air.  Kegan  hv  Montreal 
capital.  It  enjoys  the  advantage  of  heing 
the  tir.st  iiroiierty  to  come  under  tli(>  i-are  of 
a  landseajie  expert  and  for  that  reason  i 
highly  sought  after. 

A  BROKER’S  OPINION 

(Tborntun  Davidson  &-  Co.) 

Through  all  the  talk  of  depressing 
dilions  in  the  United  States  and  Kiirope.  tli 
local  market  has  held  its  tivvn  exeelleiiil  v .  ' 
C'oiitiniied  declines  abroad,  naturally,  have 
had  their  effect,  and  local  [irii-es  during  the 
past  few  weeks  liave  heen  down  almost  t 
their  low  level  of  the  sii miner.  .\s  for  ih 
lone  of  the  markets,  1  his  has  heen  mneh  nior 
i  pessimistic  since  the  first  of  the  month  Ilia 
it  was  previously,  nolvvif hstanding  the  fa 
ithat  jiriees  did  not  decline  to  such  a  h 
level.  However,  during  the' past  week  Ihei 
has  heen  a  decided  improvetneiii  in  it 
matter  of  sentiment.  It  is  hard  (osay  wh 
lias  brought  about  this  change,  there  heii 
little  or  no  evidence  of  a  hull  niov  eiiu  nt 
any  sort,  either  locally  or  elsewhere', 
as  the  siijiply  of  money  is  e.oneerned,  t 
shows  no  change  worthy  »if  note  and  it 
doubtful  if  au;v  particular  change  isexiieel 
in  t  he  immediate  future.  It  is  even  unlik. 
that  an  aitvanae  is  looked  for  at  the  mom 
by  many.  The  iniproveniont  in  sentimi 
would  seem  rather  to  be  due  to  the  dis 
pearanee  of  th<>  fear  that  prices  are  lil 
to  show  a  further  decline  very  short Iv 
fear  seems  no  longer  to  be  iiresent  and 
stead  is  a  sentiment  favoring  a  stead,' 
slightly  higher  market.  Some  look  foi 
improvement  in  Deeemlier.  while  ol 
think  that  there  will  be  little  or  no  elia 
till  February;  but  it  would  be  hard  to 
an.vone  who  looks  for  a  further  decline 


TRAYEL  IN  A  TO!  BIST  <'AR 

'Phe  above  is  the  subject  treated  in  a 
folder  which  has  just  been  issued  hv 
Grand  Trunk  Uailwa.v  over  which  S.v 
Touri.'l  Car  .Service  is  operated  b«'t 
Boston  and  Chicago  and  Buffalo 
Chicago.  The  folder  is  replete  with  i 
mat  ion  and  contains  a  terse  deseriotii 
the  routes  traversed.  Copies  of  this  f 
and  information  relative  to  this  serviei 
he  obtained  on  application  to  W 
Clancy,  12'2  St.  .lames  .St.,  Montreal, 
agent  of  the  company. 


PUBUC  WORKS  IN 
ST.  JOHN,  N.B. 

ARE  BEING  RUSHED 

Hon.  Mr.  Rogers  Promises  Bigger 
Expenditures  Than  Ever  Pro¬ 
vincial  Revenue  Breaks  Records 
-  -  Canada  Iron  Corp.  Mines  Will 
be  Continued. 


(From  Our  Own  Corrcspnmlont.)  j 

St.  .Ioh\.  X.B. — Hon.  Hohl.  Uogers  says  j 
that  the  public  works  department,  will  1 
spend  more  money  in  St.  .lohn  next  year  I 
than  ii  is  spending  this  year.  Hon.  .1.  D.  I 
Ila/.eii  (minted  out  at  a  meeting  in  SI.  .lolin  ' 
last  Week  that  the  total  eoiilraets  let  hy  the  j 
|)uhlie  works  department  for  works  at  St. 
.John,  from  ()('toher.  Hill,  to  N'oveiiiher. 
HHd,  amounted  to  ?tl..->l‘1.707.:i7.  and  that 
in  the  last  eighteen  monllis  the  deinirlnient 
had  aetnall.v  simnt  in  St.  .Jolin  city  and 
eountv  S2.72t),(H)0.  Next  year's  expendi- 
tiiro  will  of  course  include  tlie  eonliiiualioii 
of  the  work  of  Norton  (iriftitlis  and  Coniiiany 
at  Cvmrlenay  Ba.v,  and  Mr.  Bogers  informed 
Mr.  Xorton  Griffitlis,  in  tlie  (ires.'iiee  of 
menihers  of  tlie  Si.  John  hoard  of  trade  last  ! 
week,  that  if  the  eontrai'tor  could  finish  the  j 
work  at  ('oiirlena.v  Ba.v,  breakwater,  dredg-  ' 
iiig.  wharves,  (ir.v  dock  and  all.  within  j 
tvvi'lve  months,  the  government  would  see  | 
that  the  money  was  paid  as  fast  as  the  work  j 
was  iloiii'.  Till  re  will  also  he  the  eom()le- ] 
tion  of  two  (liers  now  under  eonslnietioii  at  | 
West  .St.  John,  anil  Mr.  Rogers  has  (iromised  I 
to  let  I  he  eontrael  for  anoilier  one.  a-  well  as 
to  eoiisiruci  I  he  long  revel  ment  wall  w  hii-li 
must  111'  built  to  enable  the  ('.I’.R.  to  fill  in 
a  large  area  for  additional  Irai-ks  and  o,her 
fai'ilii i.'s.  The  minister  also  dei-lared  that 
vile  breakwater  to  Hartridge  Island  would  he 
(lush  'd  along  as  fast  as  (lossihle.  and  it  will 
involve  a  large  ex(renditure.  Mr.  Roger.s 
intimali'd  that  the  governmeiii  did  not  look 
with  favor  n(>on  giving  the  (Iraiid  Trunk 
I’aeilii-  Com()any  control  of  the  terminals  at 
Coiirleiia.v  Ba.v ,  intimating  that  it  should  he 
(mssihh-  for  tilt'  Canadian  Xortheni  and  tin' 
SI.  .lohn  Valle.v  Railwa.v  to  gain  aei'css  to 
lilt'  same  terminals.  This  has  led  Si.  .lohn 
()f'o()le  to  urge  that  since  ih''  gov  ('rniiK'iit 
takes  tills  view  of  the  i(u<'stioii.  tin'  govi'rn- 
nit'iii  itself  should  lost'  no  time  in  (iroviding 
the  iiec("sary  tt'rminals. 

Iron  Mines  ('f>nt!niir. 

it  was  feared  vv  In'ii  the  Canada  lion  Cor- 
(mralioii  wt'iit  into  liquidation  that  the  iron 
mines  in  (iloiieester  County.  X'.B..  would  he 
('losed.  ()[>»'rations  have  been  earriod  on 
ii()  to  the  (irest'iit  tinit',  hovvt'vt'r.  and  it  is 
now  annoiiin't'd  that  ihe.v  will  lu'  conliinied  j 
by  airangi'iiient  with  the  (irov  iin-ial  gov  I'l'n-  \ 
ment  and  tin'  liquidator  ,  and  ahoul 
1.-)0.(UU1  Ions  of  on'  will  he  mined  during  1  In' 
nt'xt  vear. 

Th('  (iroviiii't'  of  X'ew  Brunswick  has  had 
for  the  last  fiscal  .vear  tin'  largest  rt'V  t'lnie  in 
its  liisior.v.  The  total  anmunti'd  to  nearly 
SI .. ‘1(1(1, Ittitl.  Tin*  e\()<'ndit lire.  howt'Vi'r.  is 
said  to  have  eomt'  within  .SHt.tHKI  of  tlial 
ligiir,'.  The  sum  of  ■S2.‘>2.(I(M)  was  recoivod 
III  i-a-  h  honiis  s  for  t  he  new  liet'ii'cs  of  crow  n  j 
limhor  lands,  bin  this  i'  not  rt'garded  jis 
rcv  i  line  and  is  (ilaecd  in  a  s()t  i'ial  fund. 

The  immigration  d<  (>nrlnn'ni  of  Xi  w 
Bnni'wiek  •'stimales  that  I  Hid  immigrants 
came  to  the  (irov  nice  in  the  last  eleven 
linuiilis,  eoni|iared  wiih  hetween  70(1  and 
SOO  eaeh  year  for  three  .vears  (ip'V  loiisl v  and 
with  dOd  in  the  vi'ar  H)l)'.t.  It  is  also  an- j 
iiouin-'d  (hat  Idl  farms  have  heen  sold  hv 
the  Karin  Settlement  BoanI  under  the 
ready-made  farm  act.  and  these  ;ire  seatti'r- 
ed  all  through  the  (irovinee.  The  hoard  has 
at  (ircseiit  .d  l  farms  to  di,s(M>se  vif  and  is  eoii- 
tinuall.v  securing  others. 

I'liinii  Station  Finns. 

'Phe  .Standard,  which  is  the  gov  enimeiit 
(ia()er  in  St.  .lolin.  sa.vs  it  is  understood  that 
(dans  have  heen  (ire(iared  for  a  liig  union 
station  at  lla.vmnrket  Square,  and  that  it 
will  he  large  enough  to  aeeom  modal  eoigh  teen 
trains.  'Phis  si-iiion  would  he  for  the  use 
not  onl.v  of  the  Intercolonial  and  Canadian  , 
I’ni-ifie,  hill  till'  (Irand  'Prnnk  I’aeilie.  ('an-i 
adian  X'orlhem  and  St.  .lohn  Valle.v  Rail- j 
wa.vs.  'Pile  .Standard  sa.vs  it  is  e.\(iec'led  j 
that  the  new  station  will  he  ereeied  |i\  (he 

time  the  C.’P.I*.  .anil  Valle.v  Railwa . 

ra ins  to  .St .  .1  oliii 


C.i()taiii  I',.  R.  von  der  Osieii  of  Berlin, 
who  lias  jii.-t  a(qilied  for  the  ineor()iiralioii 
Ilf  a  eoiii|»an.\  to  he  known  as  .Vtlaniie  Oil 
Fiehls,  Limited,  in  vvhieh  a  (iermaii  (irinee, 


a  link 

others  are  interested,  sa.vs  that  the  eonipaiiy 
lias  seeur*'d  mining  rights  on  fort.v  square 
miles  of  land  near  Siis.sex.  and  will  develo(>  I 
it  for  salt,  oil  shales  and  gvqisum,  and  ho()es  j 
Iso  to  discover  (lotassium.  He  am  o  iiiee.s  ' 
that  the  I'onivmiiv  will  he  eapitali/.i'd  at 
*d, (100, 000.  of  whii'h  .'*1,000.000  will  he  in 
six  per  cent,  (ireferred  stoi'k  and  tlu'  re¬ 
mainder  in  common  slock.  Boring  for  salt  ! 
has  already  heen  done  to  a  derdli  of  JIO 
fi'i't,  and  in  the  sprii 
will  he  begun  on 
Ca[)tain  von  d 


The  Winnipeg  of  Saskatchewan 

There  is  no  better  city  In  Western  Canada  for  values  than 

MOOSE  JAW 


Population  in  1901  was  1558.  In  1906,  0,250.  In  191'2,  it  was  25,000. 

We  deal  largely  in  “inside”  property.  All  inquiries  receive  our  very 
best  attention  and  our  advice  and  judgment  may  be  relied  on. 

We  predict  for  Moose  Jaw  a  population  of  at  least  60,000  in  1916. 

Aitcnis  Wanted.. 

Thomas  &,  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Building, 

MOOSE  JAW,  SASKATCHEWAN. 

Hafcrence  t  CANADIAN  BANK  OF  COMMERCE 


JOHN 


REAL  ESTATE 


ACREAGE  FOB  SUBDIYISION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  PROPERTY. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

85  Friiire  William  Street,  ST.  JOHN,  N.B. 

^INVESTIGATE  FOR  YOORSEIF^ 

A  riqiiillv  iii.'r<":i''iiiK  |>,,|>\itHtien.— The  larcesl  Suiiiir  lieliiiery  In  .America  unrlo" 
roiistriietion.  — Tlie  laryesi  Dry  l)i>,'k  in  the  world  under  eonstruetion.— I  ho  larRCAt 
Snaiidral  .\rili  Hridye  in  the  world  iiinler  eonsirnelion. — Ilnrlionr  Developments  mvolvmi; 
an  expi'iidilnre  of  over  $'_’ii.oiiu.()lHI.  aud  to  itieinde  .'Ship  f'onsi ruction  and  Itnpair  1  lane, 
under  constriietioii. — Manmioih  (train  Klevator  tinder  construetiou. — Numerous  lar.;j 
new  MaiiufaeturiiiK  Indiisliies  under  const  ruction  . 

This  is  the  position  of  St  .lohn.  N  il.,  to-day  vvitli  inside  property  prices  below 
prcvaiiiuK  prices  in  ('itios  of  ont‘-tialf  tho  populaliivti  aiitl  witiuiut  tiio  opporiuuity  oC.  Jouo 
ha.'.  Let  US  send  you  (lartienl.irs  of  some  properties  wc  liavn 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

Ileferenuo  Id.v  pmuisAioit — linnk  of  No%ii  Spoli*. 


^  HALIFAX,  CANADA  ’ 

Work  on  the  great  Terminals  and  new  Railway  entrance  info  Halifax  is  now  in  full 
swing.  Upwards  of  $50,000,000  will  be  expended  here  during  the  next  two  years. 


liios  . $  ‘.I.TtilM  I  t 

I  •111'  .  I,'.,l(ir,e7(l 


.■5  O.tl.Mt.oTtI 
1 1  ..'1  m 


»l.. ‘137.7:11 


H  \  N  K 

t  LKARING^ 


$I.337.PP.I 

3.111,335 


ICiiqniry  inYitod. 


PROCTOR  BROS.  &  CO 


I  Real  Estate,  Insurance  Brokers 

•y  letl  Hollis  Street,  -  H.4IJFa.\.  >  S. 


INVESTORS  WILL  DO  WEIL  TO  CONSIDER 

Medicine  Hatii 


W.  i.  NESBITT 


imeDicine  miu 

Property  "THE  t'lTY  THAT  WAS  BORN  M’CKY."  LHIKIS 

I  A.H.HOULDEN&CO.  | _ , 

|ri-ai  ESTATE.  Stewart  and  Tweed  Block,  Main  St.,  Medicine  Hat,  Alta.  I 


R«r«renrr:  The  Union  Bank  of  Canada. 


M.  J.  HOWELL, 


MANUFAUTUBING  SITES. 


(late  Commissioner,  Board  of  Trade) 
North  Battleford,  Saek. 


Kan.rs 'Vrl.m  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY.  d^LwhlSSl^j 

is.OO  per  acre  up.  heft-  references  If  required.  promptly. 

Post  Office  Drawer  T',  NORTH  BAT'I’LEFOBD,  Saskatchewan. 


The  MacDougalUBidwell  Co,,  Limited 


Hank  of  Commercs 


Cable  Address:  “Macwell. 


Ccde~A»  Ca  3th  Lditiuo. 


REAL  ESTATE,  INVESTMENTS 


AND  FARM  LANDS 


Saskatoon,  Sask 


Mr.  .lohn  A.  Bnker  litis  ri'signed  llu'  mine 


iiiiinagenieiit  of  Hit'  Fettrson  Lake  niinin 
eoiii()aii.v.  and  Mr.  W.  West  will  sueeet 
11  !it  ilit'  beginning  of  December. 


Maeiihersoii,  (Quebec,  was 


136  St.  James  Street 


MONTREAL 


BRANCH  OFFICES  I 


St*  Jolin#  N.B*#  Dearborn  Bldg. 

Toronto*  Ont*#  Royal  Bank  Bldii* 

Regina#  Sask*#  M'esterit  Trust  Bldg- 
Moose  Jaw*#  Sask*#  301  Walter  Scott  Block. 
Prince  Albert,  Sask.,  Knightw  of  Columbus  Bldg. 
Saskatoon#  Sask*#  Willoughby  Sumner  Bldg* 
Cranbrook*  B.C* 

Calgary#  Alta*#  1331  First  St.  M’est 


Edmonton#  Alta*#  134  Rice  St. 
Vancouver*  B.C*#  Dom*  Trust  Bldg* 
Victoria#  B*C*»  1324  Douglas  St* 

Fort  William*  jJnt*«  Union  Bank  Bldg* 
Minneapolis#  5fion.«  913  Plymouth  Bldg. 
Victoria*  B.C.#  cor*  Johnson  Jh  Broad  St* 
l.os  Angeles#  Calif*#  623  South  tering  S(. 
Syracuse#  N.Y.#  }16*418  Union  Bldg. 


SPECIAL  COMMISSIONER  FOR 
INDIES. 

Brandon,  Man. — Mr.  Waison  I 
industrial  commissioner  of  Brando 
been  selected  hy  the  government  at  < 
to  visit  British  West  Indies  as  a 
commissioner  of  the  Depariment  of 
and  Commi'rec  to  investigate  the  pos 
ties  of  developing  Canadian  trade 
them.  He  will  leave  for  West  ladies 
July. 


^ 


u 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  22,  1913. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


Stocks  listed  on  the  Toronto  Stock  Exchange. 


COMPANY 

1  Share 

CAPITAL 

DIVIDEND  PER  CENT. 

i  1911 

.! 

!  1912 

1 

1  1913 

jiar 

1  Value 

1 

Issued 

! 

i  Present 
.  (Quarter 

I 

!  When  Payable 

High 

Low 

1  High 

Low 

1 

High 

[  Low 

“1 

1 

i  100 

;  .•{..'lOO.OOO 

j 

j 

1  Jan.,  .\pril.  Jub'.  Oct.  . 

1 

30 

28 

28 

i  20 

26 

10  3  0 

,  100 

i  2..’>00.000 

i  *'’4 

•!  851. 

78 

83 

69 1.  ■> 

100 

1  1.'>.1H)0,()0() 

1 

!  Jan..  April,  July,  Oct.  . 

1  l'i3 

1  140 

1  1761 

,  H5 

1  173 

1  139 

'  100 

I04..i00.1)()0 

;  Feb..  Ala.v,  Aug..  Nov  . 

1 

.!  1001 

-i  84 

,  101  « 

>.  81 

;  100 

1  1.001,000 

1  3', 

,  Ala.v,  Nov . 

,!  79  L 

,  39 

i  162 

t  (>7  *  ■ 

160 

1  122 

Brit.  Col.  Packers  .\s<n  pfd  A. 

100 

.'.l.'i.JOO 

1  3t., 

;  Alav,  Nov . 

i  98 

1  90 

!  1581; 

2  99 

1.50 

I  131 

Calgary  Power . . 

;  100 

l.S.'i(),0()() 

■  Jan..  .Vpril,  Julv.  Oef  .  . 

.  ‘ . 

t>« 

1  .>.> 

I(K) 

'  200,000.(100 

!  24ti-N 

$  196 

Bl  ’282 ", 

9'  226  8, 

,  2661.. 

,]  ’208  % 

'  100 

i  3.97.'i,(HHI 

;  -Ajiril.  Nov . 

:  60 

1  92 

1  61 

1  83  • . 

.  .58 

j  100 

i  r.ooo.ooo 

!  T?4 

Jan.,  .April,  .lulv,  Oet .  . 

109 

101 

1  116», 

i  102 

i  118 

:  106 

I  100 

:  l.l, .'>(10,000 

1  Feb..  Ala.v.  Aug.,  No\'  . 

! 

>  -20 

1  31  ^ 

,,  -26 

,  36 

‘25  % 

j  100 

10, .'ilH  1,001 1 

!  I-'., 

1  92 

1  80 

1  95  1 , 

,  87 

I  01 

■  88 

1  100 

i  1.733. .'>00 

’  1 

!  Feb.,  Alay.  Aug..  No\  . 

!  -bvs 

48 

i  301 

,  5(1 

j  40  j 

100 

;  2.S()2. 1 10 

‘  1 

i  Jan.,  .April,  Jnl\-,  Oef.  . 

;  99  >4 

,,  85 

86 

85 

'  98 

:  90  ' 

Can.  (Consolidated  Rubber  pfd 

100 

l.!)72.S(>0 

i  '^4 

j  .Ian..  April.  Jnl.v,  Oet  .  . 

i  100 

1  105 

'  100 

{  100 

j  99 

'.).5 

Canadian  Cottons  Ltd . 

1  100 

i  2.71.'i.()0(l 

' . 

1  .Ian..  .April,  Jiil.x  .  Oet  .  . 

:  24  ( 

.  17 

e  16% 

31 

'  100 

]  3.(>(il..'i0() 

1  '  , 

79 

:  60 

78 

69 

1  82 

72 

Canada  General  Electric . 

1  100 

.S.OOO.OOO 

.  U'4 

1  Jan..  Ajiril.  July,  Oet .  . 

1123> 

1  108  .H;  1‘22 

107  !■> 

,j  1163J 

1  104%' 

('anad.a  Locomoti^■e  ("o.  com  .  . 

100 

1  2.1H1().0()() 

'  1^1 

!  Jan..  April .  . . 

i 

60^ 

‘293,, 

■  07  3-4 

53 

Canada  Locomotive  Co.  pfd  .  . 

100 

j  l..'.(H).()(H1 

93  H 

i  89 -’4 

96  1 

>  86% 

ij  95 

89 

Crown  Reserve  Alining  ('o.  .  .  . 

1  SI 

'  1 .!);)!(. 9.'>7 

1  Aloiithly . 

3  02 

'i  2  40  3.7(1 

1  2  9(1 

1  4  11 

'  1  4.5 

Dominion  Canners  com . 

loo 

•_M-1.S,00(I 

1  T'  > 

1  60 

I  86 

60 

86 

1  61 

Dominion  (’aimers  pfd . 

'  100 

2.170.000 

1  ’4 

'  Jan..  .Ajiril,  July,  Oet  .  . 

'  Mar..  June.  Siqit..  Dee. 

'  lO.'i 

i  92 

1  105 

:  102 

102 1 ; 

98 

i  100 

I2..‘>()().0()(l 

1  '  . 

1  77 '  ■> 

:  63  »4 

■  76 1  •. 

7.512 

SI 

1  62 

Dominion  Bridge . 

100 

'  (i..')()0.0()() 

2 

!  Feb.,  Alnv,  Aug..  Nov  . 

1 . 

f 

1-25 

'  no 

Dominion  Coal  pfd . 

100 

1  .t.OOO.OOO 

;»  1 

;  Jan.,  Zugust . 

ll.'i 

j  i06 

!  ii5 

'  108 

'  1121.; 

103 

Dom.  Iron  &  .steel  pfd . 

1  100 

1  .'i.OOO.OOO 

1  3'., 

j  .Ajiril,  Oct . 

!  |0(i 

'  100 

!  106 

'  100 

1  1031., 

1  86 

Dom.  .Steel  Corporation . 

1  100 

'  31..S!)0.2(H) 

■  1 

1  Jan.,  .April,  July.  Oct  .  . 

1  03 '2 

.50  1 ; 

,  00  '4 

64  84 

.59 

1  •1788; 

Dominion  Park . 

i  100 

100.000 

:  1 ' . 

I  Jau..  .Ajiril.  Julv.  Oct  .  . 

1 10 '  > 

102 

1  165 

:  106 

HO 

1  130  1 

Dominion  Textile  coni . 

'  100 

.■).(IOO.(H)0 

M  '  . 

'  Jau..  Ajiril.  .lulv,  Oct  . 

4  «> 

61 

S3 

6.5 '84 

.  89  1 

1  761.;; 

Dominion  Textile  pref . 

1  100 

1.911,01)0 

’  I  '‘  4 

1  Jan..  April.  .Inly,  Oet  .  . 

i0(.; 

9(i 

i  10511, 

!)9 

105 

:  9984] 

Duluth  S.  .S.  &  .\.  com . 

!  100 

12.()()(1.()()() 

i .  ... 

Duluth  S.  S.  &  A.  firef . 

!  100 

lO.OtHI.OOO 

t 

i . 

!  1 

Duluth  Superior  Traction . 

100 

3. ,')()( 1.000 

1 

j  Jan.,  Ajiril.  July.  Oet .  . 

S.‘> 

79  1 

SO 

!  70 

1  7215 

i  08321 

East  Can.  P.  &  P.  Co . 

1  100 

:  1..'>00,()(H) 

AO 

47 

42 

1  5 

I 

. 

Goodwins  Ltd . 

100 

l.7.'.().()00 

j . 

1 . 

!  •17'- 

45 

!  44 

:’><» 

Goodwins  Ltd  pfd . 1 

100 

l.2.’>(i.(H)() 

1  1^*4 

1  .Ian..  April,  .Iul\ .  Oet  .  . 

1  87^4 

i  86  1 2 

:  84 

77 

Gould  Alfg  (’o . 

100 

71.'>.0()0 

1  1  ’ 

'  •Fan.,  -April,  Jul\-,  Oet  .  .  I 

;  110 

no 

10014 

1 

Gould  Alfg  Co.  pfd . 1 

too  , 

71.'),0()() 

!  1-4 

1  .Ian..  April.  July,  Oc(  .  .' 

:  10014 

lOO 

'  101 84 

Halifax  Electric  Ry . \ 

100  . 

I.IOO.OOO 

j  Jan..  .April.  Jul.v.  Oct  .  . 

lo.i  1 

i29 

!  161 

1  L'H) 

160  1 

1.59  1 

Ilillcre.st . 1 

100 

1.000.000 

1 

4734' 

2.5  ! 

Ilillcresi,  prcf . ! 

100 

7.'>0  700 

i  L'4 

1 

86 

80 

Intercolonial  Coal  com  . 1 

100 

.■>00,(100 

'  Alare.Ii,  Sept  . . 

Ao  i 

■13  1 

. 

Intercolonial  Coal  j>fd  . 1 

100 

219,700 

I  Alarcli,  Sept. . 

80 

. j 

International  Coal  A  Cokf  .  ... 

1 

T.OOO.OOO  i 

1 

i  Alar..  .Inne.  Sept.,  Dee.i 

07  1 

oil 

! . 1 

Illinois  Tr.a,ciion  (’oy.  prcf . 

100 

(■).  l.ss.  loo 

P. 

j  Jan.,  Ajiril.  .lulv,  Oef  .  . ' 

Oo34| 

i 

89  j 

1  951 4 

!  89  ' 

93(2 

88  1 

Kaministiquia  L.  A:  P.  Co  .... 

100  ' 

2  000.000  1 

1  ''-t 

I  Feb..  Alav,  Ang..  Nox-  .  1 

!  128  ' 

i  100  j 

11914 

J..ake  of  Woods  .Milling . | 

100 

2.K)(I,(H)0 

.  Alar.,  June.  Sejit.,  D€*e. 

i.'i2 

133  ?4 

115  1 

1  125  ; 

14784; 

121  !  ■.,  j 

Lake  of  Woods  Alilling  jiref .  .  .  | 

100  : 

1..'>0(I.00() 

T^' 

!  Alar..  June.  Sept..  Dec. 

130 

117  j 

122  ; 

115  1 

120 

115  1 

Laurentide  Co.  Ltd . j 

1(H) 
KHI  1 

7.200.000 

T.IHHMHH) 

1  *> 

j  Jau..  April,  July,  Oct .  . 

230 

136  1 

240 

1  ! 

233 

62%] 

141  j 
1.584 

Afackav  Cov.  i-om . ' 

100  1 

■11.330.10(1  1 

1  .’4 

1 

1  .Ian..  .Ajiril,  July.  Oct.  . 

95 

76  j 

92i.> 

753'2! 

86  I 

7038 

Mackav  Cov.  pfd . 

100  ' 

.■>().()()(l.0()(l  ' 

i  .Inn..  .April.  July.  Oct.  . 

77H< 

68  ^4! 

781^ 

6684' 

68 

65 

Alexican  Light  &  Power  ('»>..  .  . 

loo 

13..'>S.'>,0(I() 

.1 

.Inn..  .Ajiril,  Julv.  Oct  .  . 

9:1  j 

80  i 

103  h' 

80  : 

82  %i 

As  j 

Alexican  Light  &  Power  pref..  .1 

100 

(i.OOO.OOO  1 

3', 

Alav,  No\' . 

107 

103 

104  ‘  Hi 

104  381 

102%! 

. 1 

Alinn..  .St.  P.  &  -S.S.  M.,  com.  . 

100 

•2.'>.2(l(>,.HO()  1 

3'.. 

;  April.  Oct . ' 

152 

1-26  1 

154  Hi 

130 

142 

116%  I 

Alinn.,  St.  P.  &  S.S.  AL.  pref.  .  , 

100  i 

12.1)03.100 

;»  1 

i  April,  Oct . 1 

Kill  1 

14G  : 

1495-, 

H834I 

. J 

Alontreal  (’otton  Ltd . 

100 

3.000.(100  i 

1  ; 

j  Mar.,  June,  Spef.,  Dec  .  1 

66 

46  %| 

.*1;?  >  1 

Montreal  Cottons  Ltd  jiref.  .  .  ' 

100  1 

T.OOO.OOO  ! 

1  •■'4 

:  Alar.,  .lune.  Sept..  Dee  .  | 

104  i 

103  j 

106  1 

10434! 

1051 2' 

98  1 

Alontreal  L.  11.  A  Power . 

KHI 

17.000.000 

1  Feb..  Alav,  Aug.,  Nov  .1 

I93I0; 

141  i 

94*5!  1  .V 

187  ! 

240  1 

•201  1 

Montreal  Loan  A  Mortgage  .  .j 

(•>00,000 

Alar..  .Mine,  Sejit..  Dec. 

157  1 

135  ! 

1.50 

140  1 

190  : 

...  . 

Montreal  Telegraph . ! 

10  ; 

2.000.000  ; 

2  "  1 

.Ian.,  .April.  ,lulv.  Oct.  . 

l.'iO'-il 

145  ' 

1.50 

146  1 

147 ’  2I 

135 

Al  ontreal  Tra  in  ways . j 

100  i 

T.OOO.OOO 

•)  1  ,  i 

Feb.,  Alav.  .Aug.,  Nov  .| 

44  )..,i 

37  : 

1.50 

42 

195 

120 

Alontreal  Tramwavs  Deb . I 

100  i 

Ki.OOO.OOO  ! 

! 

Ajiril.  Oet . 1 

87 

80  I 

85 

73 

Nor.  Ohio  Trac.  A  Light  Co.  .  .1 

100  ! 

9.000.000  1 

^4 

Alar.,  June,  .Sejit..  Dee.j 

51  I 

39  1.1 

76  1 

58  1  2 

70 

69 

Nova  Scotia  .Steel  A  Coal  com  .  I 

100 

(>.01 10.001) 

1  ‘  . 

•Ian..  Ajiril,  July,  Oet.  .; 

102 ’2; 

85  i 

97?4i 

81% 

88 

70 

Nova  .Scotia  Steel  A  (’oal  pref  ‘ 

KHI 

1.030.000 

•>  I 

•Ian..  April.  Julv.  Oct  .  ,  1 

130  i 

120  : 

130  1 

123  1 

125 

120  ; 

Nipissing  Alines  Cov . 

1 

o.ooo.ooo  , 

3-2';  ! 

Jan.,  .AjiriL  .lulv,  Oet  . 

11.05! 

7 . 45 

9  3-10] 

7.121.! 

9  00] 

7 .  (iO  ! 

Ogilvie  Flour  Alills  Com . 

100 

2..'>00.()(l() 

•  ) 

Jan..  April.  Julv.  Oct  .  .' 

13014! 

121  li- 

133  i 

12:! 

129  1 

107 

Ogilvie  Flotir  Alills  Pref . ! 

100  j 

2.(100.000  i 

1 

Alar..  .Line.  Sojit..  Dee.| 

1‘29  i 

121  ; 

123  ! 

118 

118 

no 

Ottawa  Light  A  Power  Coy..  .  . 

1IH)  1 

1.9S1.100  : 

2  1 

■Ian..  Api'il.  Julv,  Oct .  .1 

165  ! 

127  ; 

1 75  H‘ 

H53-*j 

192  1 

144  I 

Paton  Alfg  Co . j 

100  : 

OOO.OIIO  , 

••  ! 

Alarch.  .Sejit . ; 

j 

.55  1 

70  i 

1 

Penmans  Ltd  com . ' 

1(H)  j 

2.1.'>().()O0  1 

1  ! 

Feb..  Alax'.  Aug.,  Nov  .1 

63 

5'il34! 

61 !  ,1 

541..; 

58  1 

50 

Penmans  Ltd  pref . ! 

1.(I7.').()00  i 

1 '  >  i 

Mav,  Xov  .| 

90 

80  1 

80  1 

85  % 

.88 

81  .  ' 

Porto  Rico  Ry.  L.  A  P.  Cov.  .  ., 

100  i 

3.(100.000  i 

1  I 

Jan.,  April.  Jul.v,  Oct.,  .j 

oOiij 

831., 

73 1--.' 

7‘>  I 

54  1  ' 

Pnee  Bros . i 

loo 

.■>.(H)0.0()()  ^ 

7;*}  1 

05 3 4  li 

Quebec  Rv.  L.  A  P . 1 

100  i 

9.999, .">00  1 

66  )i! 

53  I 

60 

10 14] 

21 3-2i 

lOV.  ! 

Rich.  A  Out.  Nav.  Cov . 1 

100  1 

10.000,000  ' 

•> 

Alar..  June,  Sept.,  Dee.i 
. 1 

126 '21 

92  1-2I 

12632 

103 

nolii 

101  1 

Hiordan  Paper . I 

100  1 

I.OOO.OOO  1 

. 1 

95  1 

94  1  i 

Russell  Alotor  Car  < 'o.  com..  .  .  j 

100  1 

.SOO.OOO  ! 

.  .  1 

1 

. ! 

iii 

92 

30 

Russell  Alotor  Car  (.'o.  pref..  .  .j 

100  j 

1.200.000  1 

. j 

j 

1  IS 

101  i.i 

98 

10  ' 

Sawver  Massev  com .  ‘ 

100  ! 

1.. SOO.OOO 

. i 

i 

40  1 

3ti  1 

4715 

35  '! 

5014! 

•10  < 

Sawver  Alassev  jiref . 

100 

1,. SOO.OOO  > 

Alarcli.  ,Sept . 

92  1 1 

90  '1 

991.. 

90  ! 

99 1.4! 

88  1 

Shawinigan  ^^ater  A  Power  Co.' 

100 

11,(K)0,0()0 

>'-■  i 

Jan.,  April,  July,  Oct.  ,  j 

1241-4; 

lOSU' 

154  84 

122  i 

1491 2: 

119  ' 

Sherwin  Williams  Paint  Co.  .  .  .  ! 

KH) 

l.OIXl.tHH)  ' 

38  ■( 

31  1 

3.5  3-; 

61  1 

49  1 

Sherwin  Williams  I’aint  (’o.  pref  I 

100 

T.OOO.OOO  , 

1  ! 

Jan..  Ajiril,  Julv,  Oet.  .{ 

97  j 

90 

101 

93  "[ 

103 1 . 

95 

Smart-Woods  Ltd . j 

Smart- Woods  Ltd.  prc'f.  ... 

KHI  ' 
100  1 

1.. ')00.0(l0  : 

1..  500.000  i 

1  '4 

P4 

Mar..  June.  .Sejit..  Dec.!. 
Jan..  .April.  Jul.v,  Oct.  .j. 

70% 

09%'  1 

Spanish  River  coin .  ! 

100  ' 

T.IMMI.OOO  |. 

i 

70 

45 

72%i 

io  ‘ 

Spanish  River  pref  .  j 

100  ! 

T.tHMI.OOO  . 

.  1 

. r 

J 

97  H 

89  I 

97 1 

30  ‘ 

Steel  Co.  of  Canada .  j 

KKI  , 

I  !..■>(  10.000  . 

_  ! 

3412I 

32  I4! 

35 

2684) 

38 1.4! 

1034  i  ‘ 

Steel  Co.  of  (.’a nada  jiref .  i 

100  i 

(•>,  i9(i.;:oo  1 

i*4  1 

Jan..  April,  July,  Oct ,  .  j 

91  1 

89  j 

91  ij 

89iii 

91  j 

85 

Toledo  Railway .  ! 

100  ; 

13..H7.').00()  i. 

. I. 

884.. 

10  H 

3  1 

Toronto  Hail  wav . 

100  ! 

11.000.000  1 

2  1 

.fan..  April.  Jul.v.  Oct .  .1 

109  1 

. 

121  .'HI 

15H-4 

131  i 

148  ' 

i32  ;  f 

Tooke  Bros,  com . 

KHI  1 

1>.'>0.001l  . 

f  . 

40  >2 
90  1 

371^* 

60  i 

i  f 

Tooke  Bros.  i>ref . | 

100 

1.000.000  ! 

P4  ! 

Alar..  June.  Sept..  Dec. 

87 

023  2! 

■*<7  34 
90  !, 

93  i 

79\i  I  ■ 

7 ri  City  Hy.  A  L.  Ci}.  jiref.  .  .  I 

100 

T.OOO.OOO  j 

1  '.■  i 

Jan..  April,  Jul.v,  Oct  .  .[ 

94  ; 

93  i 

90  i 

Tiickett  s  Tobacco,  roni  ' 

lot) 

2..'>()0.()00  . 

1 

.50  i 

62  1 

38  i  ' 

'I'uckett  s  I'obacco  jiref.  ! 

KHI 

2.000.0()()  j 

I  •'4 

Jan.,  April  Julv,  Oct .  .  1 

'  “< 

OOi-j 

94 

98 

91  I,  .  L 

Twin  (  itv  'tract ion  Rv  ! 

loo  ! 

20.100.000  1 

1 

fan.,  April.  July,  Oct .  .  j 

111 ’4! 

i64  1 

110% 

103  1 

109% 

101  I  , 

Twin  (ity  Traction  Iti-  pref.  .  j 

Kill  i 

;;,(i()o.()()0  ; 

us 

Jan..  April,  Julv,  Oct  .  .  1 

HO 

146  1 

HO 

HO  |. 

1 

West  India  Traction  liv  1 

100  ■ 

.SOO.OOO  1 

lu 

J.an..  April.  Julv,  Oet.  .1 

100  j 

98  1. 

. 1. 

. 11 

West  Kootenav . 

Kill  ' 

2.000.000  .  1 

1 

Alar.,  June,  Sept..  Dee.!. 

1 

95 

923.'.  1 

West  Kootenav  jircf.  .  , 

100 

300.000  j  1 

: 

Mar..  June,  Sept.,  Dec.  !. 

■  ■  ■  r 

1 

1 

105 

104  J 

Windsor  Hotel .  I 

loi)  j 

1  ,.')0( 1.000  1 

i 

Mav,  Nov . 1 

i.'i()  1  ;i 

120  1 

i59% 

iBiMn 

1.52  3  ; 

100  ^ 

Winnipeg  Flectnc  Hail  wav.  .  .  .j 

100  , 

9.000,000  ;  3 

1  Jan..  April,  July.  Oct.  .|  255^1' 

185  1 

268 

218% 

»873ih 

COMPANY 


I  Uiircf'loiiii  Traftion . 

Rr:i/.iiiuii  Trapfion . 

liraztliaii  Traction,  prcf.  .  .  . 

j  Hell  Trlcplion'' . 

Rriiisli  Col.  Packers,  com.  .  . 

I  British  (’ol.  Packer  Series  .\ . 
i  Biiri,  F'.  N’..  ('ornpany.  com. 

!  Buri,  F.  X..  Company,  prcf. 

I  Caiiaflian  Car  &  Foundry  com, 
i  ('nnadian  Car  &  Foundry  prcf. 

'  f’aii.  (icncral  Klcc.  com . 

!  Can.  (icncral  FUm-.  prcf . 

Canada  Bread . 

Canada  Cenumt  com . 

CanH(la  Cement  prof . 

Canada  Life . 

Canadian  locomotive  com  . 
Canadian  Locomotive  prcf.  . 
Canadian  Pacific.  Ifuilway.  . 

Canada  .Macli.  Corp . 

Canada  North  West  Land. 

Can.  Northern  Prairie  Lands 

Canadian  Salt . 

f'an.  rntcrlakc,  com . 

Can.  Intcrlake.  prcf . 

City  Dairy,  com . . 

('ity  I)air.\'.  prcf . 

Coniagas  Mines . 

( 'onsumers  (Jas . 

Confederation  Life  Ass'n  ..... 

Crow’s  Nest  J’ass  C'oal . 

Crown  Bes<Tve . 

Detroit  Cniied . 

Dominion  Canners.  com . 

Dominion  Canners.  prcf . 

Dominion  Coal,  prcf . 

Dominion  Iron,  prcf . 

Dominion  Steel  Cf)rp..  com.. 

Dominion  Telegraph . 

Duluth  S.  S.  tt  A . 

Duluth  S.  S.  &  A  .  firef . 

Duluth  Superior  Traction  .... 

Fleet rical  lievl'p.  prcf . 

Hollinger  Alines. .  .  . 

Illinois  Traction,  prid . 

Imperial  Life  Assurance . 

International  Coal  &  Coke.  .  . 
Lake  Superior  Corporation. 

Lake  of  Woods  Milling,  com.. 
La  Hose  Consolidated  Aline.s. . 

London  Electric . 

London  Street  Hallway.  ..... 

A.  Macdonald . 

Mackay  ('oni panics  com . 

Mackay  Companies  prcf . 

Maple  Leaf  Alilling  com . 

.Maple  Leaf  Alilling  jiref. .  ... 

Me.xican  L.  &  P.  com . 

Mc.\ican  L.  &  P.  prcf . 

M«.\ieo  North-Wost€!ru  Hailwayj 

.Mi'xico  Tramway . 

Minn.  St.  P.  &  S..S.  M.  com. 
Minn.  St.  P.  &  S.S.  Al.  prcf. 

Alonarch  Knitting  com . 

Alonarch  Knitting  prcf . 

Monterey  Hy.  L.  &  P.  prcf.  . 

Montreal  L.  1 1.  &  P . 

Niagara.  St.  C.  &  Toronto..  . 

Nipissing  Mines . 

Northern  Ohio  Traction,  com 

North  .Star . 

Nova  Scotia  Steel  com . 


Ottawa  Elec.  Hailway 

r>  Burt  com . 

c  Burt  prcf . 


H.  &  P. .  . 
•ntario  Na 
A.,  com. . 


Lawrence  »Sc  Chicago  Nav 


Bonds  Listed  on  the  Montreal  Stock  Exchange 


&  Light  prcf. 


Victoria  Itolling  .Stock . I  o 

'  Western  C’anada  Flour  Alills. 
Winnipeg  Railway . 


I*P.r 

(’ajiiial 

DIVIDEND  PER  (.‘ENT 

'  1911 

i 

j  1912 

1  1913 

1 

Issued 

1 

1 

1 

Pres’t 

How  and  When  Pay  abb 

!  j  High 

i 

Low 

High 

j  Low 

1 

!  High 

1 

Low 

.  .MOO 

1 

S:50.000,0(K) 

1 

1 

! 

1 

, !  991. 

41 

•33% 

!  KH) 

104,500.000 

Hi 

Feb.,  Alav.  Aug..  Nov. 

,  8.J 

101 

81 

i  KH) 

10.001), 001) 

:  H  . 

;  Jan.,  April.  Julv,  Oet. 

.  i  153 

ili', 

^  176 

1  iTti 

. 

KH) 

1  15,1)(H),000 

;  Jan.,  .-April,  Julv.  Oct. 

172 

nil's 

.1  100 

'  1.601.0(H) 

i 

Alav,  Nov . 

.  79  L 

;  39 

1  161 

65 

1.59 

;l  122 

.j  100 

.54.5.4(H) 

'  3'., 

'  May  Nov . 

;  96 

81 

154 

95 

100 

1-23 

'  KH) 

'  750.(HH) 

'  1 3 ; 

i  .Ian.,  April,  July.  Oct. 

. !  118% 

i  96'. 

;  117 

95 

1  101 

;  69% 

'  100 

1 .975,(H)0 

1% 

'  Jan.,  Ajiril,  Julv,  Oct.. 

.i  122% 

i  108 

■  119'. 

i  101 

!  100 

90 

1  i  100 

3,97.5,000 

i  April,  Nox’ . 

88  tj 

I!  09 

■  :  100 

;  7,(H)0,0(M) 

1% 

;  Jan.,  .April.  Julv.  Oct.. 

!  115 

i  102 

: . . 

.;  1 00 

.5.640.(XH) 

:  1% 

:  Jan..  Ajiril.  .lulv,  Oct.. 

.  1 1 6  f/i 

i'  99 

1  119 

107 

!  110% 

ioT  1% 

!  KK) 

2,(MH),0(M) 

!  35. 

April,  (jet . 

114 

112 

■ . 

.:  100 

2..50().(HM) 

1 

j  3814 

30 

34% 

::  17% 

100 

1  13..5(H),0(MI 

.;  31  % 

i!  20); 

il  20';, 

:  36 's 

1  27 

. ;  KH) 

1  10..50().0(H) 

i  1% 

Feb.,  Alav,  Aug.,  Nox’. , 

.1  92 

1  80  >4 

.'• 

I'l  .88 

1  94  H 

89 

100 

l.(H)(),0(M) 

1 

April,  Oet . . 

.  1  165 

1  165 

;  170 

1  170 

. . 

100 

2.000.(H)0 

.1  35 

1  30'-, 

.  60 '  j, 

,  28 '  < 

70 

40 

100 

i  1  ,.500.000 

i  i%' 

i  Jan..  April,  July.  Oct  .  . 

!  93 

1  88 

1  96,'. 

.1  83 

,  227'.; 

9.5 

87 

100 

200.(H)0,000 

2  *  •» 

!  Alar.,  June,  Sejit.,  Dec 

.1  2-15% 

196% 

281  % 

;■  266 's 

,  209% 

100 

.  1.177.5(H) 

.  .  . 

!  65 

1 

1  04 

60 

1 

1  .59.205 

'  8.5 

j 

,  99 

!  99 

1 . 

1 

j . 

A 

!,. 500.000 

6 

April,  Oct . 

1 . 

f  (H) 

1  666,700 

•> 

Jan.,  April,  July.  Oct.. . 

no 

!  110 

ii.'i 

lit) 

1  1-20 

1  115 

1  100 

!  l.(K)0,0(K) 

j . 

1  (,9  3  2 

.  64 

.1  ,100 

1.00().0(H) 

1% 

■Ian.,  April,  Julv.  Oct..  . 

1  . 

1 . 

.  95 

1  87  H 

100 

56.5.001) 

2 

i  Jan..  Julv . 

;  60 

1  :’>5 

(ii '  8 

1  18 

104 

97 

.1  100 

1  700.001) 

i'%' 

!  Jan..  April,  July,  Oct.  . 

102% 

'  94% 

102'., 

i  99 '4 

104 

'  97 '4 

.  i  A 

J  I.IHIO.OOO 

,  6-r3 

'  Feb..  Alav,  Aug.,  Nov. . 

1  700 

600 

1  8.2.5 

i  0.70 

i  9.. 50 

i;  6..50 

.  1  .50 

1.384.500 

i 

!  .Ian..  April,  Julv.  Oct..  . 

1  203% 

I  191 

196 

;  190 

191 

i  171 

.  1  100 

:  inO.IHH) 

!  A 

1  Alar.,  ,)unc.  Sept..  Dec., 

,j  .  .  .  . 

I . 

1 . 

.1  100 

6,21‘2.6(i6 

. 

i  *  * 

1  70 

1  77 

62 

•i  ' 

!  1 ,999,957 

1  Alor.thlv . 

'  3 . 60 

2.40 

'  3  70 

Ii  2 . 95 

1,1.5 

1.45 

.  100 

;  12.500,000 

!  t’.; 

1  Alar.,  June,  Sept..  Dee. 

74% 

!  65 ' 8 

-  74 ' 

57!'4 

sOJg 

i  00  M 

.1  100 

;  2.148,600 

1  1 

1  Jan.,  Ajiril.  Julv.,  Oet.  . 

72  ^  1 

j  63% 

:  86 

00 

87 

64 

.  i  100 

!  2.170,000 

!  1%' 

i  Jan.,  Ajiril,  July,  Oct.. . 

10538 

99 

!  105 

KH) 

.  1021a 

!  08 

.  i  100 

3.(H)0.()00 

3'. 

.  Feb..  Aug . 

114% 

:  106% 

;  115 

i  108'.; 

. 

.  i  100 

5,(HX).t)(M) 

j  3% 

i  April.  Oef . 

10.5'., 

,  99  % 

!  KMi% 

101 

;  102', 

86 

.  100 

3l..S96,‘2fH) 

1 

!  Jan.,  April,  July.  Oft .  . 

62  34 

i  .50 '4 

69% 

!  5.5.% 

'  .58.% 

.  i  .50 

;  l.000,(HH) 

!  H.; 

j  Jan.,  April,  Jul.v,  Oet..  . 

111 

100 

i  107'., 

:  103 

1  102'.. 

100 

.  1  100 

12,(M)0,000 

1 . 

15% 

1  14  3.. 

. 

.  KIO 

10.000.000 

28 

26 ' ., 

!  74 

.!  100 

3.500,000 

1  1 

j  Jan..  Ajiril,  July,  Oet .  . 

86 

1  78  3., 

StI ' .; 

. :  100 

!  T.OOO.OOO 

1 

66  3  i 

j  50 

:  83 

I  00 

1 8.5 ' ., 

:  .so 

A  ! 

!  T.OOO.OOO 

i 

1  Ex'erv  4tli  week . 

19  0(1 

’  14.60 

. !  100 

6.488.400 

H2 

j  .la..  .April.  Julv.  Oct. .  .  . 

i  95 

i  89% 

i  03 '  4 

1 . 

89  >  ■> 

92'. 4 

.  89 

:  UH) 

4.50.000 

2  >-•> 

I  Jan..  Ajiril,  July.  Oct..  . 

1 . 

!  149 

.!  1  . 

3.(H)0.()00 

i  72 

65 

1 . 

40 

! 

100  : 

40.000,1)00 

^  0  i 

1  29% 

21  >2 

j  3-1 

i  28 

;  .30  38 

100  ! 

•2,100,000 

Alar.,  June,  Sept..  Dec 

1  140% 

135% 

!  142 

1 122 

i  10b  i 

7,493.135 
4()6.20() 
.5.56,000  i 

2% 

Jan.,  .April,, July.  Oct.. . 

!  5.00 

29 

3 . 78 
17 

:  4  10 

1 

,  -  *0 

i  3  20 

'  1 

1  2.10 

1 

. 

40  ! 

13 

Jan.,  J91x- . 

i  ■  •  •  •  1 

1 . 1 

1  100  ' 

3,000,000 

. 

1 

! . 1 

i  bo !  i 

19% 

101)  ' 

41,380,400  ' 

1% 

Jan..  April,  .fulx',  Ocl..  . 

1  95 

76 

!  92  34 

87 'ij 

Vt) 

100 

50,000,000  ; 

1 

Jan.,  April,  Jul.v.  Oct..  . 

1  ■■ 

1  6K 

1  7134 

08 'i! 

09  i 

'6.5 ' 2 

100  ! 

2,.500,000  ; 

70  ; 

39  ! 

73  1 

01  i 

03%' 

41 

i  KH)  I 

2,.500,(X)0  1 

1  %  ! 

1  1 

Jan.,  Ajiril.  .lulj',  Oct..  . 

!  104 

89'., 

103 

9-1  1 

100  j 

89 

1  i 

13,585,000  i 

Jan..  April,  July.  Oct..  . 
Alav,  Nov . j 

i  92 

82  : 

103'  , 

801., 

82  ■■'4 

64 

!  100 

6,000.000  1 

31..  I 

109  ! 

106  1 

93  %i 

93 

i  100 

‘25.000,000  1 

'  5684 

4< 

. 1 

1 

. 

!  100  , 

20.000,0(K)‘  1 

1% 

Feb.,  Afav,  .Aug.,  Nov.. ! 

i‘26  j 

112'..' 

108 '4] 

lOS 

;  100  i 

•2o.‘206.80()  ! 

3  •  . 

April,  Oet . ' 

148' ; 

130.%-i 

1.5434' 

l‘2(i  , 

134% 

100 

12,603,400 

:j  I 

April.  Oct . ! 

160  ; 

149  ' 

148  ' 

101) 

1.275.000  ' 

1  }  ; 

Feb..  Alay.  Aug.,  Nov.  .j 

146  j 

94  1 

88  i 

(Xl  1 

/•’> 

100  i 

7.51).0()0  ! 

1% 

Feb..  Max'.  .Aug..  Nox'. 

. 1 

95  1 

92 ' 

Ion 

88 

IfH) 

.51)0.000  ' 

2  •  •> 

Alaj',  Nox- . 1 

73%: 

7»> 

79 

74  ' 

00  ! 

1  KH)  i 

I7.000,0()()  1 

2  y  ■> 

Feb.,  Alay.  Aug..  Nov..] 

188'.,' 

146%i 

232% 

195  : 

->4  8| 

201  % 

i  KH)  i 

925.000  i 

.  .  .  .  ' 

. t 

i  : 

6.000.000  i 

’■>+21.;  j 

Jan.,  .April.  .Julx'.  Oct..  .1 

1 1 . 30, 

6  52 

»>.!.> 

9.. so' 

7.CH) 

KH)  1 

'.),00().()1)() 

I  J.4 

Jan..  .April.  Jul.v,  Oct..  . 

. 1 

72 

85  3  i> 

i,;{00.ooo 

1 

' 

. 1 

'  too  1 

(i.OOO.OOO  , 

i  ’  i 

Jan..  April,  Julv.  Oct..  . 

102',, 

88 '4, 

95  1 

12.5  1 

87  '4! 

7'>  1 

1  100  ; 

1,0:10,000 

2  ’ 

Jan.,  .Ajiril,  Julv,  Oet . 

125  i 

K22%' 

125  1 

81%; 

1-25 

1-22% 

1  100  : 

•2..500.000  ' 

2 

Jan.,  .Ajiril,  July,  Oct..  .  | 

134  1 

123%, 

' 

122 'g' 

1  100 

2,000.000  1 

1  -Al 

Mar..  June,  Sejit.,  Dec. 

124 .8 -s: 

120 ' 

1-25  ; 

li834 

117 

'  100  i 

1.876.900  i 

•J 

Jau..  April,  July,  Oct.. . 

! 

! 

1  ion 

6.50,000  ! 

1  , 

Jan..  July . 

48 

37  ! 

38  %| 

41  1 

30 

'  100 

(i.50,00()  : 

1%' 

Jan.,  April,  Jtilx'.  Oct..  , 

98 

88  : 

94  1 

88 

!)()  1 

S4 

100  : 

2,1.50.600  1 

1  ! 

Feb.,  Aiav,  .Aug..  Nov.. 

63%'| 

.56!' Hi 

61 

55  %! 

•'•7  3  4 . 

A  I 

1,()75,0(H)  j 

11.  ! 

Feb..  Alav,  .Aug..  Nox-. 

89  I 

83  ' 

88 

85  i 

88% 

.83  3./ 

too  ' 

3.(100.000  ! 

1 

Jan.,  April,  July,  Oct..  .  j 

74  3  4^ 

.50 'i. 

84  i  -.,] 

72'-*! 

72  %i 

50  3I 

100  , 

9,999, .500  : 

j 

(1.5  %! 

.56  7-8 

lOL, 

19%: 

19 

100 

10.0<M),(H)0 

2 

Alar.,  June,  Sept.,  Dee. 

1-26% 

93  1 

128 'si 
207  ! 

100 '4 

llS'i- 

1(11  H 

100  ! 

1.. 500, 000  1 

; 

Jan..  April,  .lulv,  Oct..  . 

210 

17378’ 

170 

175 

HO 

100  1 

900.000  i 

1% 

Jan.,  April.  July,  Oct..  .  1 

115 

106', 

116'i 

IK) 

11.5 

108 

!  100 

XOO.tXH) 

Feb.,  Alay.  Aug.,  Nox'. . 

100 

90  i 

1 15  : 

92  1 

91 

HI 

j  100 

1.200,000  i 

.  . .  > 

Feb.,  Alay.  Aug..  Nox-.. 

106  3  >! 

101 

118  ! 

101  '.,1 

100  i 

.'ill 

;  100  1 

1,.5(H).000  ; 

■10  1 

25  i 

45 

35 ',i 

.50 '41 

3(1 

100 

1,500,0(M)  i 

3H  , 

Alar..  .Sept . 

93 'ij 

85  ; 

99  Li 

91  I 

100 

S7 

!  100 

8.750,000  ! 

1  I 

Jan..  April,  July,  Oct..  . 

75  %| 

48  %! 

84 

7r>  J.\ 

81  >4' 

7.) 

1  too  I 

1,2.50.000  ; 

J  1 

Jan..  Ajiril,  July.  Oct..  . 

.  .  .  . 

■  -  •  i 

93, 

OO'.-,' 

92  %] 

91 H 

1  100  ' 

3,900,000 

1 

70  3 1 

34 

72  34 

12 

'  100 

3.000,000  , 

i%  1 

Jan..  .April.  Julx'.  Oct..  .! 

1 

1 

97  i 

85  j 

97 '  ,1 

T>‘'> 

1  100  : 

860.000  i 

A 

A'early . 

100  i 

84  I4, 

117  1 

90 

13.5  1 

i(i(> 

100  ! 

n.. 500.000 

36 '  ,i 

25  1 

3614' 

21 ', 

28 

Ki't 

I  100  i 

6.496.300  I 

3.1  i 

Feh..  Mav,  Aiijf,  Xow  .1 

1 

92  j 

87  j 

9075: 

87  i 

01  -’4, 

81 ':i 

100  1 

13.875.001)  5 

. . 1. 

!  100  1 

6.50.000  1. 

1 

.  ! 

i 

. j 

.53'.,! 

39  ' 

60  1 

2.5 

100  1 

SOO.OOO  i 

H4 

Alar.,  .lune.  Sept..  Dee..]. 

t 

1 

02 'ij 

98','* 

94  ! 

79  H 

100 

10.96.8.3.83 

2  i 

Jan.,  .April.  July.  Oct..  . 

KiS  1 

122':il 

1.50%; 

132%! 

148%' 

132 

100  1 

750.000  ! 

•>  ! 

Jan..  .Ajiril.  July.  Get..  .  . 

7‘>  1 

OS 

102 

68% 

1  ! 

1.000.000 

To 

121 ' ; 

.59 

77  i 

T.n 

45  ; 

100  i 

3.000,000  i 

1  i-i  ! 

Jan..  .Ajiril,  Jul.x'.  Oct.. . 

95  : 

93 

04 '4 

93 

. 

100  . 

2,500,000  1. 

. I. 

60% 

60%' 

42 

100 

2.000,000  1 

1%  i 

Jan..  April.  Jul.v,  Oct..  .  . 

97 'y 

91  % 

KX) 

20,100,000  ' 

H'.  j 

Jan.,  April,  Julx'.  Oct.. . 

Ill 

103%' 

iii 

104  1 

109',' 

101 

100  j 

5,000  ! 

3,000,000  ; 
240,000  1 

1  %' 

6  ! 

Jan.,  .April,  July.  Oct..  .  . 
June.  Dec . 

. 

. ;; 

100  i 

1,500,000 

Jan.,  April,  July,  Oct.. . 

125 

125 

1-25 

125 

120 

F20 

100  ' 

9,000, (X)0  ' 

3 

Jan.,  April.  July,  Oct..  . 

255 

185 

269  ' 

210  1 

218  1 

188 

Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COAIPANV 


tish  ('olumbia  Electric  Hy . 

nada  Bread . 

inadian  Car  &  Foundry  Co . 

Nor.  Ry.  Income  Deb.  Stock.  . . 

Northern  Western  Hy . 

mercial  C’able . 

y  St.  John.  N.B . 

inion  ('oal . 

inion  Canners . 

union  Iron  &  Steel . 

frical  Development . 

t  Northern  Railway  Can  4'c . 

ican  Electric  Light . 

iican  Light  &  Power . 

ico  North  Western  Railway . 

rio  tProv.  of)  June  1.  1939 . 

,o  Rico  Railwa.v  Co . 

Janeiro  Tram.,  Lt.  &  P’r . 

Janeiro  Tram..  2md  Alort . 

aulo  Tram..  Light  &  Power.  . .  . 

Antonio  Land  &  Irr’n  Co . 

ish  River  P.  &  P.  Mills . 

Company  of  Canada . 

fouver  Power  &  Debenture . 

uver, Per.  Guar.  Deb.  Stock.  .  . 


Par 

Outstanding 

INTERE.ST  PAYAIENTS. 

[  1941 

!  1912 

j  1013 

Value 

!!i! 

£40 

Pres’t 

1  How  and  W’hen  Paid 

I  High 

i  Low 

High 

Low 

High 

Low 

c 

c 

2't 

[ 

i  .April,  Oct . 

L  .  .  . 

1000 

1.2.50.000 

3 

Feb.,  Aug . 

: . 

1 

97  3  i 

93 

94 

87% 

1000 

5.(i00.000 

3 

100 

100 

107 

105 

90 

89  3i 

500 

5.000.000 

2  1  i 

Max'.  Nox- . 

101 

97 '4 

105 

mmm 

105 

100 

500 

4.000,000 

2 

Max',  Nox- . 

.500 

15.000,000 

1 

Jan.,  April,  Jul.v,  Oct. 

. 

80 

SO 

£100 

£148,100 

•> 

Alay,  Nov . 

1000 

6.905,.500 

2% 

Mav,  Nox' . 

97-% 

97 -5  g- 

. 

995-h 

1000 

997.500 

3 

.April.  Oct . 

102% 

1023-4 

103  % 

102 

100 

9.'? 

1000 

7.‘245.000 

‘2H 

Jan.,  July . 

95% 

94  3  s 

95 

94  J  8 

94'^ 

89 

500 

8,150.000 

Alarch,  >Sept . 

90% 

79 

97 

90 

93  3  2 

86 

.500 

1,448.750 

2  ■ 

April,  Oct . 

100 

.5,719.100 

2  1 

.Ian..  July . 

89 

a  85 

86 

82% 

SO 

500 

1 1.728,500 

2^0 

Feb.,  Aug . 

92% 

86 

93 '  i 

90 

90 

83 

£100 

£3,073,000 

2 

1000 

3,500,000 

0 

•lune,  Dec . 

101  % 

101 

100 

2.877.000 

2'i 

Alay.  Nox' . 

93 

96 

91  3  2 

92 

85 

1000 

2,5,000.000 

2% 

Jan.,  Julv . 

10234 

97 

105 

99'% 

■iim 

94% 

500 

25,000.000 

2  3i 

April.  Oct . 

500 

(i.OOO.OOO 

2 1 

June,  Dee . 

i623i 

98  34 

ioT'ij 

wmm 

96% 

500 

1,200.000 

3 

May,  Nox- . 

1 

1000 

2.500,000 

3 

Jam,  .luly . 

97  3'4, 

97  1 

97 

78 

FlOO 

7.000.000 

3 

Jan..  Julv . j 

100  3', 

99 

10034 

99  3il 

■nsB 

94 

£100 

£220,000 

2% 

j 

£100 

£800,000 

2% 

Jan.,  Julx' . 1 

*  1 

1 

riiere  neither  bid  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  j-ear. 


cretarirs  of  companies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearinii  in  the  above  list,  or 
changes  that  may  be  made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies. 

•  CopjTight  1912.  Brought  up  to  date  weekly.  - 
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Canadian  Securities  in  London 


I 

£-»n  000|ju.  l)c 


X7S  tiOO 
£5,488,380 
£205  000 


Ja.  Ju. 
•Til.  Drr. 
Ma.  Xo. 


£508  500  Ja.,  Ju. 
£]79,500!Ju.,  Ju. 
£410,900  Ja.,  Ju. 

i 

£2,04.5,700'Ja.,  Ju. 
£8,726.381  Ja.,  Ju. 
£28.162,776  .la.,  Ju. 
£450,000  Ja.,  Ju, 
£l,200,000IJa..  Ju. 
£l,897,820|Ap.,  Oc. 


(iOV’T  LNRKG'O. 

4  •  .'.Mb.  !?.f  Dobs.  1938. . 

J’iB.C.  Stg.  Debs.  1917. 

3  Canada  Con  V.  1914-19 
•1  Man.  Stp.  Debs  1928 

4  Man.  Tel.  Bds.,  1947. 

3  Nova  Seotia  Debs,.  . , 

4  Sask.  Bds.,  1949 . 


GOV.  REG.  &  INSC. 


Price 
Xov.  10. 


£118,300.10.,  Dc. 
£1.920,900  Ja..  Ju. 
£354,.>00,Ap.,  Oc. 
£217,2D0'ju.,  Dc, 
£641,400Ja.,  Ju. 
£595,100'.\p.,  Oc. 


!B.  C.  Tnsc.  Stock,  1941i 
^  ;Cau.  Ueg.  Stock.  1938; 
3>2  Can.  Reg.  Stk.  1930-50; 
.L.'Xow  Brunswick  Reg.- 
“^!i;Ont.  Keg.  Stk.,  1946.  .1 
“  iQuebec  Insc.  Stk.,  1937! 

MUNiriPAt.  i 

4 Burnaby.  Debs., 19.70.  1 
4  l  o  Calgary  Dobs.,  1930-12| 


•>  'Kduionton  191.7-48.. . . 
4.2Kdnionton  1917-29-49. 
4  X2  Kdiiiontou  1918-,71...: 

-  , —  .  —  ,  4  y^Kdiiioiilon  1932-.72 _ ; 

£198,400  Ko.,  Au.  I  4’i  Kort  William  1925-4i. 
£482.800  .\p..  Of.  I  4  <]{umiltun  Debs.,  1934.' 
.  ”  3).;;  Montreal  Bds.,  1933..  i 

3  Montreal  Perm,  llebs  I 

_ ,  4  .Mont.  Cons.  1932 _ j 

£410,9.79  Ma.,  No.'  33/2  ^lontreal  Reg.  1942..  . 
£2,400,000  Ma.,  Xo.  4  ^Montreal  Keg.  1948-50 

4  ^  2  Moose  .Jaw  19.70-1  . . .  i 
Moose  Jaw,  1951-2...  j 

43/2|Xew  Westminster,  i 
^  I  B.C.,  Debs.,  1931-62! 
4  'Ottawa  Debs.,  1926-^6: 
4  Oufbec  Debs..  1923...', 
3 Quebec  Keg.  Stock..  . .  j 
.'Regina  Debs.,  lt>23-38j 
4/2  Regina  Debs.,  1925-50’ 
4  ;.St.  John  Debs.,  1934. .  i 

4  'St.  John  Dtdis.,  1946-51 ; 

3  Saskatoon  Debs.,  1938| 
4 ’2  Saskatoon  Cons.  Stk.,. 
.7  i.Saskatoon  Cons.  Stk  .( 

4  3-2  Sherbrooke  Dbs,,  1933 
4  i8o.  Vancouver  Cons.' 


£150,000  Ma.,  Xo. 
£l,440,000Ma.,  Xo. 
£l,S21,917iMa.,  Xo. 


£190, .700  Ma  ,  Xo. 
£2.77,500  Ja.  ,Ju. 
£478,200, Ja.,  Ju. 


93-5 

100-2 

97-9 

93- 5.\d 

94- 6 
81-6 
92-1 


T6-8 

82-4 

89-91 

94-6 

87-9 

77-9 


T.7-S0 

91-3 

94-7 

•fl-3 

91- 3 
90-92 
'.*1-3 
87-t* 
84-6.vl 
66-68 

92- 4 
82-4 
92  4 


Investors’  Gvi.^e  to  Chadian  Bank  Securities'SHORT  TERM  NOTES 

MONEY  MARKETS 


rthd  Low.  '  > 

I 

u 

%  -t' 

Re.serve  as 
per  last; 

DmDEXD  PER  (  EXT. 

' 

1913 

1912 

1 

'  BANK 

t 

98;*  Jr93  L4' 
101 =4-101=4 
qq  j  jUOT  1 .' 

i  , 

r 

7. 

•Authorized 

I  s.suetl 

Statement 

Rc's’l 

,  ..VVhciv  Pa.vajilo 

High 

-  IzO'"’. 

High 

Low_ 

High 

how 

,  102-97 
103>i-100’i 
101 =  s-99  . 

101  =4-99 

101  =)i-98’2 
01-88 1 ^ 

-  V;;-  ■ 

j  B.X.A . . 

250 

-1., 866. 660 

4,S6*i.*i*i(, 

2.920.*I00 

4 

.\l,r..  October . 

1.53 

1  1.5 

161 

' 

145 

1 .55 

141=4 

.5*1 

25,000.000 

1.5.0*M  1.0*10 

12..500.000 

•J  1 

Mar.,  June,  Sept..  Dec. 

•236  *  4 

•2(X) 

229 

214*  , 

224 

•200 

j  Dominion . 

100 

1 0.000.*  )00 

5.613.312 

*',.*113.312 

Jan.',  Apr.,  .Julv.  Oct.  . 

•247 

»>o»> 

237 

226'  , 

■236=4 

213 

90~Ho 

1  Hamilton . 

11*0 

3.000.tH)0 

:!,*100.000 

3..500,000 

;> 

Mar.,  June,  Sept.,  Dee. 

•-’12 's 

T'97'4 

207 '  > 

194* 

•209=4 

14*7 

'97’5-95=.i 

101  3i-'98=4" 

Hochflaga . 

11)1) 

1.000,000 

3.732..595 

3.000.000 

Mar.,  .fune.  Sepl.,  Dec. 

180 

155 

180  3-> 

163 

170 

1.50 

Honih* . 

100 

2.*K)0.*KM1 

1.93!I.330 

650.000 

1  '=.» 

M.nr.,  June,  Sept.,  Dt'e. 

Imperial . 

10*1 

1U.*M)0.00() 

6.4*45.562 

7.0tM).0()*l 

Fl-b.,  Mi, v.  Aug..  Xov. 

•►*>7  :i  ^ 

•223*4 

■228 

219'., 

’J*J7 

•207 

.Merehant.s . 

1*)*) 

1*I.0*KM)0() 

6.796,400 

6.119.175 

•J  ^  » 

M.ar..  Jtin,',  Sepl.,  Dee. 

201 

181 

•201 

189=4 

201 

180  =  4 

82  *-,-79 

86*>-Sl 

Melropolilan . 

UK) 

2.000.00*  I 

1.000.000 

1 .2.50.00(t 

1 .. 

Feb.,  Mav.  .\ug..  Xov. 

•200 

14*7 

2**1  =4 

14*7  '  , 

14M* 

88 '  .,'-82 

92-87 *3 

Molsoiis . 

1**0 

5.000.000 

4.00*).000 

1..S00.000 

2=., 

.tail..  .Apr..  Julv,  Oet  .  . 

•21  1 

•203', 

•212’  . 

•201  =4 

•203 

190 '4 

973,-92’/^ 

100  =1^-90  y 

Montreal . 

1*)() 

25.0*K),(KK) 

16.000.000 

I*',.(K)0.000 

•J 

Mar.,  .Iiine.  Sept..  Dee. 

270 

236 

256 

■241 

24*  i 

•>21  1a> 

97  *  .,-94  *4 

102-9634 

Xationale . 

1*10 

5.0*)*  ),()*)*) 

2.fHK),*)0(* 

1,5.50.000 

•J 

Feb.,  Alav,  Aug.,  Xov. 

125*4 

121  *4 

110 

1-23'., 

140 

T'23  !  , 

90?4-863;j 

94-87 

Xortlt  Crown*.  .  .  . 

100 

6.0fK).*)00 

2.8(i0.7:!l 

.'lOO.lXK* 

Jan.,  Julv  .  . . 

83-77 

85-81 

Nova  Scotia . 

100 

10.000.4XM) 

5,988.860 

10.784.404 

;*  \ 

.Ian..  .Apr..  Julv.  Oet..  . 

281 

264* 

•278 

•2.59 

■’*>*i 

25  i 

Ottawa . 

101) 

5.000.000 

3.'.*4S,72*) 

4,448.720 

:{ 

Mar.,  .iiine.  Sept.  De," 

210 

‘208 

213 

•207 

•210 ’  , 

I'.tO 

Provinciale* . 

10*1 

2.(M)0.*)00 

1. 0**0.*  *00 

575.*  *00 

1  '  . 

Jiiii..  .Apr..  Julv.  Oel  .  . 

98 !  .-85 ;  j 
105=4-97*4 
108-103 3i 
103  99 
103=4-98 

98  >(,-97  H 

Quebec . . 

1*)0 

5.0*)*).00<* 

2.7'20..':20 

I.'.’.50.(K**t 

1  =., 

Mar..  .luue.  Sept..  Dee. 

1  15  I  , 

1-2,8', 

140 

i30 

133 

121 

•  o.v  0-1  1 

Roval . 

1*)0 

25.000.0*10 

1 1.560.000 

12.5li0.***)** 

Jan.,  .\pr..  .Iiilv,  (let. .  , 

212 

•224 

•2::j 

•22*1 

2'2S 

213 

Standard . . 

50 

5.*Kh»,*H*0 

2.7t2.s;il 

;l.M2,S34 

N 

Feiv.,  Alav.  ,Aug..  \(,v 

2: ’,4 

•217  ' 

236 ' 

218 

236  '  ' 

207 

o.q  1  ;-9;{  3^ 

Sterling* . 

100 

:{.000.*)00 

1. 140.507 

3*  ***.*100 

1  '  . 

Feb.,  Mav.  .Ang..  Xov  . ' 

’ 

. 

.  ,  . 

‘97  *  '  94 

Toronto  . 

100 

10.000.*K10 

.5.(K*0.*)00 

*I.*)*X1.00*) 

-Mar.,  June.  Sept..  Dec. 

216=4 

•201 

•2 12 

2*)5 

•211 

203 

9S\;-93  3.i 

Union . 

100 

S.OOO.OIX* 

5.000,000 

3.:{00.()00 

Mar.,  June.  Sept..  Dee. 

1.54' 

1  16 

171 

1  19 

151  'j 

135=8 

94  34-'93 
'95=4-90 

88  }■  2^  87  J  2  , 
74Th-G.S 

103  3  ,-97  H 

99  3. (-94  32 
Ol-SSJ-i 
78=4-74 

•  Not,  listed. 

1 _ 4*  »  *4 

■ 

1  T  ...1  r 

-  _  f 

• 

.•  f*  .  1  .1 

rr 

r. 

1  r* 

1 

89  *2-83 
100-93’ 


91  *4  -87®* 
103-983-2 


8S-90\d  i  t*4  34-92;.,  :10034-9:. 
99-101  |102^4-90k'  i  99-88  34 


£25.3.000  la.,  Ju. 
£38.7.000  Ja.,  Ju. 
£.713,.774'Ja.,  Ju. 
£143,700  Ma..  Sp. 
£38’2,500  Ja.,  Ju. 
£10S,4(X»  Ma.,  Sp. 
£199,400  Ma.,  Xo. 
£100,000  J  a.,  Ju. 
£229.726  Ap..  Oc. 
£400, 000, Ap.,  Oc. 
£102,700  Ma.,  Xo. 
£310,239.  Ap..  Oc. 


91-3 
•.tl-3 
9.5  7 
83-5 
98  100 
‘*0-2 
88-90 
86 -88xd 
9(i-8 
'JO-2 
95-7 
9l-3.\d 


9o32-91’4  ,101  54-97*4 
98  32-93*2  !  H)2-97U 

(18 1,2-95  3^  101 'g- 98 
87} -2-84  3..  '  90  34-86 
104-101  *2:  109-102 

i  95 ’-2-9:’. *2  10334-97*4 


£136,700  Ta.,  Ju, 
£300,910  Ja.,  Ju. 
£617,2'J4  Ja.,  Ju. 

£1,169,814  .Ja.,  Ju. 
£1,719,300  Ja..Ju. 
£121,200  Ap.,  Oc. 
£117,200  Fb..  Au. 
£244,900  Fb.,  Au. 
£815,500  Fb.,  All. 
£2.351,200  Fb.,  Au. 
£31.5.100  Jh.,Ju. 
£308,623  Fb.,  Au. 
!?500,000  My.,  Xo. 
£138,000  Np.,  Oc. 
£284, .700  My.,  Xo.' 
£2,500,000  .4n.,  Of. 
£1,860,000  Mr.,  Sp.  , 


;  Stock, 1961.. 

!  5  IToroiito  Dfbs.. 1919-20; 

*  4  'roronto  Bds.,  l'.*22-8..  I 
4  Toronto  Loc.  Imp.  ; 

'  ’  Bds.,  19i;;-21 . I 

3*2  I'oronlo  Bds.,  1929.  ..| 
4  'roronto  Dobs..  1944-8 
4  Vancouver  Bonds,  1931 
t  X'ancouver  Bds.,  1932. 

1  V.mcouverDbs.,  ’2t>-47'- 
4  'yancouvcrDcbs.,  ’47-9, 
4  Vancouver  t’pns.  Stk., 
4  Victoria  Debs.,  1920-60; 
4  Victoria  .Stock,  1962..  j 
4  Wc-tniount  Debs. .19.71 
.7  Winnipeg  Debs.,  1914. 

4  Winnipeg  Debs.,  ’16-36 

4  Winnipt  g  Reg.  Stk.. '40 

4  Winnipeg  Cops.  Reg. 

Stk..  1940-60 . 1 

I  RAILWAYS.  * 


94*2-89*-.; 
.  92*4-90 
103»4-101 
i  95  3  ,-90 
104-101 
95*2-95’/ 

87*. 


98 '  ^94  *  2 
99- '.H) 

1106<8-1033i; 

l(K)-94*.;> 

I  102-100?S 

1013i-<J5 


£1.608,800  Ju.,  De, 
£513,600  Mr.,  .Sp. 
£647,260  Ja.,  Ju. 

I 

£246,ir5Mr.,  Sp. 
£1,308,893  Ja.,  Ju. 

£800,000  Mr.,  Sp. 
£7,000,000  Ja.,  Ju. 

£1.438,356  .\p.,  Oc. 

I 

£900,000 

! 

£1,038,855  Ju.,  Dc. 

I 

*1,448,750  Ap.,  Oc.  j  - 

£1,144,400  Ju.,  Dc.  j  “ 

■  £9,547,544  Jti.,  Dc.  I  i 
.  £1,923,’287  Mr.,  Sp.  ' 

£2, 107,800  Ju.,  De.  i 

£760,000  Ja.,  Ju.  '  ^ 

£1,117,94P  Ju.,  Dc.  i  ^ 

£1,650,000  Ju.,  Dc.  I  ^ 

I  . 

£358,SSS  Ja.,  Ju.  ' 

£5,114,030  My..  . Xo. 

£587,671  .fa.,  Ju.  ^ 

£14,4'2S.08-2  Ap.,  Uc.  i 
£7,191,500  Ja..  Ju.  ^ 

£30.9.79.2;!0.la..  Ju.  ’ 
£750,000  Ja.,  Ju. 

£250,000  Ju.,Ju.  -I 

£2,030,200  My.,  Xv.  ^ 

I 

£738,6UU|AIy.,  Xv. 

£7,200,000  Ja..  Ju. 
£2,100,000  A p.,  Oc.  ‘ 
£2,050,000  Ap.,  Oc. 
£1,550,000  A p.,  Oc.  * 


'J  'Algoma  Cent.  1st  mtg. ' 

,  .Mgema  I'.’ast  Istmtg.  .  i 
''<-C.N',  .'MOi.  Ky.  debs.! 

,  gtd.  by  Dom . ! 

C.X.  Out.  R.  debs,  gtd.; 

..  1 b.V  Out.,  1936  . I 

-  -  C.X .  Out.  Rv.  dbs.  gtd. 

,  1  by  Ont.,  1938  . 

*  C.X.  Ont.  By.  perp. 

,  '  cons,  debs . •; 

(j.x.  (Jut.  ]{y_  Dom.-| 
,  gtil.  debs,  red . i 

*  (,'.X.  J’a(\  Ry.  1st  intg. 

debs.  gtd.  by  B.C.  . . 
-<'.X.  I'ai-.  Term. Debs. 

I  Stk.  by  H.C . 

|C.X.  Que.  Ry.  perp.; 
I  tlebs.  gttl.  by  C.X.R 
,C.X.,Quf\(Ot.  Xor.)  1st. 
'  mtg.  gld.by  C.X.R..  I 
'C.X.Ry.  (Ont.  Div.)' 

I  Jsl  mtg.,  K*30 . I 

jC.X'.R.  perp.  cons.  debs.  I 
iC.X'.R,  1st  mtg.  debs. 

!  gtd.  by  Dom.,  19.53 
C.X.R.  1st  intg.  dcb..i 
^  gt<l.  by  Man.,  1930.  .  | 
C.X.R.  1st  mtg.  laud 


4* 


gt..  red. . 


I 

t 

'C.X.R.  1st  mtg.  Alta. 

i  gtd.  debs.,  193',* . 

C.X.R.  Isl  mtg.  Sask> 

'  ^  gtd.  debs.,  I<J39.  .  .  . 

-Can.  Xor.  Ry.  Dom.i 

.1  gtd.  debs.,  1958 . 1 

C.X.R.  Income  dig. 

I  conv.  debs.,  19’20-30 
C.X.R.  l.«t  mtg.  Man. 

gtd.  delis . '  90-3 

t.’.l’.  R.  noncum.  pref,..,  93-1 
C.  I*.  R.  1st  mtg.  deb., 

1915 . 101*2-212 


ll)(».-2 

10;4=s-103 

106- 102  K* 

93-5 

9634-94 

100-96=15 

94-0 

96 ’4^- 9.5 

99  =  ^-98’i 

S7-9 

893  ,-86*  j 

(LT-sq  1.^ 

4*0  2 

'J6=4-91  >4 

4)9=4-97 

8'.M*1 

94-91 y 

101 =4-95=4 

8'.*-4*l 

4*9  =  ,i-95  34< 

"88^4*0  ■ 

4*6  *  .--90 

101 =4-95 

8.8- 4*1* 

'J6=^-4tO 

101  =4-95*4 

87-89 

1*5  *--89  3  .' 

101  =4-^94  y 

86-9 

‘96=4-89 

101-963'i 

86- 8S 

■4H-.88>i 

.97*  >-93 

4l*)-2xd 

96-94 . , ; 

98  3  2-96  hi  ■ 

'.*'.*- 1 02  xd 

lOl-KK) 

l*)4-4)9hi> 

4*2-4.xd 

97-93  H 

102 *4-97 H 

91-3 

90--2 

98 3 "-92 *4 

■  ■ 

103Ji-97 

9S3z-‘9- 

103~9o}j 

4*6  8 

101 =4-97 3 i 

104  '  ,-95  y 

'Jl-3 

97  3..-‘93 

100-9334 

86-8 

S93=-SG3i 

93?4-S7 

,82-1 

89-7 

'J2-8S»8 

.84-*', 

S7  34-84 

92-89 

76-78 

'93-8234 

94Js-783j 

81  *i 

'J03s-So3s 

92  3  8-8734 

89-91 

963.r-90 

10034-96 

1*5-7 

80-3  V 

.‘'91-82=4 

94’;3r91 

Sl-3 

8834— 83  34 

93 ;  '8— 88  3  2 

4*0  -2 

98-92*4 

100-i-97  3i 

85-7 

9332-853.; 

99=8-91  y 

«  ii— 0 

8034-71=4 

84  3  4-79 

,  'JO-2 

99-92 

10038-0734’ 

4*8—100 

i 00-96 

101-08=4' 

4*0  2  . 

96-9034 

100-'j4=4 

90-2 

96-90  ' 

10038-9131  1 

86-8  : 

90-87  ' 

94  3  8-89 

( 

i 

,  87-89 

103*4-91  , 

Jlrf-NO  ;  1 

1  '  — - — - 

1 

i  COMPANY 

1 

! 

. 

Par 

CAPITAL 

Reserve  i  DIVIDEND  PER  CENT, 
as  Her 

191 1 

1912 

1913 

Paid  Up 

last  1 

btatciricnt ,  I'rus  t 

; 

How  and  When  I’ayablc 

High 

Low 

High 

L,ivv 

!  High 

Low 

I  Canada  Land  &.  Xat. Inv. Co 

100 

1,205.0(K) 

. 

1 

010.000 

.Ian.,  April.  .lulv,  Oe.l  .  . 

171 

1.51 

169 

1.51 

17*) 

:  Canada  Perm.  Mort.  Corp. 

1*1 

*i.000,00(* 

4,*XI0,tl*)n  ‘21  ■ 

•Ian.,  .April,  .ftilv,  Oet  .  . 

176', 

159*;, 

•262  *£, 

17! 

1 '.*',* 

181*2 ; 

'  (.’entral  Can.  Loan . 

100 

1.751), 000 

L*i5*).0*M)  J*', 

Jan..  .April,  Julv,  Oet.  . 

197'  . 

197  *  , 

U*5 

182  1 

;  Colonial  Inv.  &  Loan . 

10 

2,446,000 

2.5*  *.6*  to 

.fan.,  .lulv  . 

7*i 

*>6 

SO 

6S 

86 

77  u.  ! 

'  Dominion  Sav.  &  Inv.  Co.  . 

.50 

934,730 

17.5,*K)0  2 

.Ian.,  Jnlv  . 

72'-, 

78 

7^ 

1 

!  Great  West  Per.  T.oap.  .... 

100 

2,247,‘297 

t'lOil.sOii  1', 

Jan..  Jnlv  . 

1 19  =  , 

1  19  =  s 

i::.5 

1 2.5 

'  i;:o* 

1  -28  * ; 

'  Hamilton  Prov.  and  Loan. 

100 

1.160,000 

so**.***)*)'  3*  . 

Jan., 'Julv  . . 

133 

13*) 

1 1 15 

13:! 

,  136 

132  i 

1  Huron  &  Erio  Loan  &  Sav. 

50 

2,100,000 

2, 1  ()*).*  1*)**'  ‘2=4-34 

Jan.,  .April,  Julv,  Oct.  . 

203 

•200 

212 

•204 

!  219 

•209  • 

1  Imperial  Loan  &  liiv . 

UH) 

7:35,6'12 

100.*)*)*)  3 

.Ian.,  Julv  . 

60 

*i0 

!  Landed  Bank,  and  Loan. . . 

100 

700,000 

.525JK)0'  3*  ; 

Juii.,  Julv  . 

138 

134 

MO 

131 

13.5 

|:10  ^ 

London  &  Can.  Loan  H  Ag. 

50 

1,000,000!  4s.5.*M)lT  i=r 

•Ian.,  Ajinl,  .lulv,  Oc*  .  . 

1203s 

1073  . 

130 

IIS' 

'  1123" 

1 16 

,  London  Loan . . 

50 

740,865 

2:’.*>,*xto  1*; 

.fan.,  .Aitril,  .fnlv,  Oet  .  . 

National  Trust . 

100 

1.5*K).000 

L40*l.*KK1  2*. 

Jan.,  April.  Julv,  Oe(  .  . 

206 

201 

215  *2 

•205* 

•2 12  *  2 

Ontario  Loan  and  Dobenl. 

50 

1.750.000 

1.4.50,000  2 

Jan.,  .April,  .lulv,  Oct  .  . 

165 

1 5.5 

Ui7 

1115 

•  172 

Uiti  1 

Real  Estate  Loan . 

40 

500,000 

160.000  3', 

Jan.,  Julv  . 

1*11 

97  3 , 

1**0 

'.*7  ' 

107*4 

100 

■  Toronto  General  Trsustii. . 

100 

1.250.00*1 

1.UM1.000  L'lj 

.Ian.,  .April,  Julv,  Oet  .  . 

ISO 

171 

•2*):'. ) . 

17  s 

•2*)0 

ls:{  . 

Toronto  Mortgage . 

50 

724.550 

435.00*1  2'„ 

Jan.,  April,  .lulv,  Oet .  . 

I  1*1 

12'.*  3,1 

148 

1 15 

155 

133*2  1 

Toronto  Sav.  A  Loan. , 

100 

1,000,000 

SOo.OOO  2',-. 

Jan.,  April,  Julv,  Oct.  . 

19.5 

ISO 

Union  Trust  Co . 

. 

, 

1,000,600 

8.50, 000!  2*2 

_ _ 

Jan.,  .April,  July,  Otl .  . 

175 

176 

180 

180 

178 

. ■  1 

1 

Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS  MONTREAL  EXCHANGE. 


1  .  • 

1  , 

)■  ,  ' 

i  COMPANY 

1 

Shares 

par 

Yaluo 

CAPITAL 

DIVIDEND  I’ER  CENT.  !  1911 

i 

'  1912 

. 

Issued 

Pri'sent  - 
Quarter 

WJun  Payabl«>  :  High 

1 

Low 

High 

Low 

High 

1  I.ow 

1 

1 

1  Asboslos  Corp,  of  ("aiKula . 

100 

, 

,  .3.*M)ft,*)00 

1  ■ 
f  • 

10 

.Asbestos  Corp.  of  t'anada  pref  . 

100 

4.00*).*)0*) 

1 

■ 

•21  !" 

•20 

.  Belding  Paul.  Cortieelli . 

100 

'TpO.OOO 

. 

•28 

36 

x* 

;{ii 

25 

■  Bi'ldiitg  Paul.  Cortiet'lli  pref..  .  . 

100 

.  S.50.fM)0 

. . •••••,  6-'i 

87 

9t 

<•*) 

91 

oS'4 

i  British  Can.  Caniiers . 

10*) 

750,*  160 

1*1 

3.*) 

43 

M2 

'  Can.  Coal  A  Cok,! . 

100 

i‘J.214.*KHI 

•23*4 

16 

1*1*4 

*'  1 

Can.  Consolidated  I'elt . 

100 

1.5f»*l.*KHI 

. 

27’  . 

32  =  8 

•23  i 

1  Can.  Coitsolidated  Ft‘U  pref..  .  . 

100 

.50*).00() 

Jan...  .April,  Julv,  Oct  .  .i . 

S7 

8.5 

!  C'aii.  Light  &  Power . 

100 

•''*’,.*)00;0*)0 

. .  62  ' 

4232 

8*i 

13 

. 

i  Can.  A’enezuelan  Ore,  com . 

100 

a;34.347,.500 

:  Can.  Venezuelan  Ore,  firef . 

100 

C,i  AfM  1,000 

. 

!  Holliiiger  .Mines . 

,;:loO*).o(i** 

;t9 

Everv  fourth  week.  .  .  .1  16.30 

4.0.5 

15.40 

10.  l*t 

19. (HI 

14  0*1 

j  La  Rose  Mines.  . . 

•> 

,‘7.493.13.5 

2  '  •> 

Jail.,  .April,  Julj',  Oct.  .)  .5.00 

:) ,  78 

4.***) 

•2.  10 

2.4*)  ! 

j  Mexienn  Malioganv . 

100 

1.0*  to  JUKI 

.50 

35  ! 

;  Mexican  Northern  Power . 

100 

l2.<i*»0.*K»*l 

19 

•2'.* 

i7!.' 

24  *4 

*i  =  ,  ' 

.Montreal  'I'ram  A  Power . 

100 

C0.*)02,***I0 

. 

*i0 

27 

24 

j  Xatioiiul  Brick . 

1**0 

2.*>0*).(K)** 

1  '4 

Alar.,  June.  .Sept.,  Doc.' . 

*il 

39 

*16  *2; 

■18  ! 

'  Peter  Lvall,  com . 

TOO 

1.7.50.0*10 

•29 

1 

1  Peter  Uvall.  pref . 

HM) 

1.3*K).*HI0 

1=4 

9*1 

. 1 

1  Porcupine  Crown . 

1 

2.*M»0,00!) 

1  3.8 

1  10  , 

*  , Sherbrooke . . 

1*)0 

1.000,*I0I) 

2i 

•28 

21 

'JM 

2*1 

’roronto  Paper  Co . 

1*10 

7.50,*  KK) 

134 

Jan..  .April,  Jnlv,  Oct . 

7*t 

103. 

7*)  ’ ,  ! 

Wavagamaek  Pulp.  . . j 

10*1 

5.0*  (**.*)*»** 

30  =4 

-to '2 

•2S 

3M-=, 

23=4 

Western  Canada  Power . ' 

! 

100 

3.000,000 

1 

49 

92 

56 

89  34 

.;!. J 

UNLISTED  BONDS  .MONTREAL  EXCHANGE. 


9.S'  .-91  * ; 
•J8?i-94  >2 


99  •*4- or  *4  ■ 

,101  =4-97  jg 


COMPANY 


97-8 

107-9 


03-: 


£5. 136,'J80  Mr..  Sp. 
£12,21.7.5.75  Ap..  Oc. 
£3,420,000  Ap.,  Oc. 
£2,530.000  Ap.,  Oe. 
£7.168,055  .\p. 
£373,000, Ja.,  Ju. 

£22,’222.14'2'ja..  Ju. 
t  £'922,309  Ju.,Dc. 

£7 46,702  .la.,  Ju. 
£25.7,.700  Ja.,.Ju. 
*60,705,000  J  a.,  Ju. 

I 


£460.(HI0  .1a.,  Ju. 
£l,tXl0,000  Ju.,  Dc. 
*3.293,5**0  .la„  Ju. 
£1.0'27.4'26  Ju..  Dc. 

£34'.*.347'Ja.,  Ju. 
£2,8.57,670  My.,  Xo. 
£850.0(»0  Ju.,  Dc. 
£’2'95.300  Mr..  Sp. 
£205,400|Ja..  Ju. 

£903,800‘.Ju..  Ju.  , 


£1.200.000:Ap.,  De. 
£1.200.000  Fb.,  .\p. 
£1.200,00tl  Ja.,  Ju. 
£221,200  .\p.,  Oc. 
£104,100  Ja..  Ju. 
£2,787,1.55  Air.,  Sp. 
*10.298,000,AiIr.,  Sp. 
£1.250,00*1  J  a.,  J,ii. 


C.I'.  R.  perp.  cons.  debs. 

C.P.R.  .Mgoma  Bcb.' 

1st  mtg.,  1937 . 

Dom.  .Ml.  Ry.  2nd, 

,  debs,  red . .  .  . 

G.'I'.P.  Branch  Lines 
Co.  l.st  mtg.  gtd.  by 

Sask.,  it*;;9 . 

O.'I'.P.  Branch  Lines, 

Co.  Lst  mtg.  gtd.  bv 

Alta..  1939 . : 

*'>.'r.l’.  1st  mtg.  gtd.  by 

Dom.,  I9*i2 . I 

O.T.l’.  mig.  “A.”  gtd. I 
I  by  O.'r.R..  li*55. . .  .  I 
'O.T.P.  intg.'“B,’.’  gUJ.V 
,  •  i  ••  by.  O.Ti  R..  I  !*,55: . i  V  t  lUV' 
O.'l’.l’.  Lake  Su|>.  bcb.| 

1st  mtg.  gtd.  by 

'  ti .’r. R..  1 955 . 1 

(O.T.l*.  Debs,  red . 

o.'r.ii.  gid.  slock . ! 

|0.T. R.  1st  pref . 

(i.'l'.i,’.  2ii‘l  pref. .  .  .- 
'-'  G.T.H.  .3rd  pref4‘’x,. . 

:G.  'I'.  2nd  ei|uip.  mtg. 

1911 

iG.T.R.  pi  rp.  cons. debs 
lOu’Appt.Hc,  L.  L.  &  .S. 

debs.  gtd.  Ivy  C.X.R. 
i  White  Pass  1st  mtg.  red 
White  Pass  debs.  red.. ! 

Minn-.  St.  1*.  &  .S..S.AL 
1st  m.  gtd.  by  C.P.R. 


1101  *4-101;., I  lO.T-lO'JJs' 

iooh-97’4  ioi*4-ioo;.g I 


I 110 >8-108 
!  'JO’lj-'Jj 


11 12  =47-108 

}  yoij-'jti  - 


85-7.\d  ,  95=4-S7  '100  *2-95 


85-7.\d. 


:  1  -6, 


,■76-8 

82-1 

83- 4.\d 
10(»-2x(l 

92-4 vd 
50J4-=4 

104-6 

84- 7 
94-7 
88-90 


9G-87=.4 
78 >,-75 *8 


;ioo;;--'j5;s 
i  82-78 


-91 


92;  j-86=.4  1  9731^ 

e2'-86 

i 


I  AsbeslOn  Corp.  of  Canada 
!  jiciding  T’aul.  (Deb) .  .  .  .  . 
i  liritish  Can.  Caiiners.  . 

!  Can.  Light  &  Power.  .  .  .  . 

,  Can.  CtKil  it  Coke . . 

Can.  Venc/.nclan  Ore . 

'  Mc.xican  Mabogan.v . 

j  Mexican  Xor.  Power . 

Xatioiiul  Brick . 

I  Peter  L.vall . . 

Sherbrooke  R.v . . 

Toronto  Paper. 


L'  -j,  C.,4.‘ !- 1 


Par 

i  A'alue 

Issued 

1 X  TE  R  E  ST  P.A  )■  M  !•:  X  TS 

19H 

i  1912 

1 

:  Current  1 

Period  j  Date  of  Payment 

•1 

! 

High  ,  E„vv 

Higli 

Low 

.500 

3.000,000 

1 

2'.;  1  Jan..  Jnlv . 

100 

750/)00 

2’  >  Mav.  Xov . 

.500 

500,00** 

3  i  .Ian.,  July.  ,  . . 

/ 

l*X) 

1.00*t,0*)*l' 

23;  i  .Jan.,  July.  . . 

SI 

72 

100 

6..5**6,.58*) 

• 

1,(HI0 

J.*K)*l.0*HI 

3  •  Jan..  Jul  V  .  ,  .-J .  .  .  . ;  . 

• 

10*) 

17*  *,*>00 

March4.«Qpt  4 .  . 

1,0*)** 

J().*»0*),*HKI 

2  3a  •  -  •  .  ■  •  ••  . . 2... j/.  .  4 

•■70  3.y''  63 

'  6.5 

*ir=4 

1*)0 

•2,3.19.1*1** 

b2 

]*HI 

1, 2.50,0*  KI 

3  Feb.,  Aug . 

'  * 

.500 

1  .OS0..500 

237  Jan..  Jnlv . . 

S6I,,'  S*i 

sb 

NO 

.500.*  *0*1 

3  1  Mareh,  Sept . 

• 

1 

100 

.!,*)OU,000 

3  j  Feb.,  Aug .  j 

1  ■  1 

7.'^  3 "  70 

1 

79',, 

70 

1 

. -  -  -  — 

1913 


High  i  I.ow 


!  liO 


61  *-.l 
82  =  ,' 
'.>0 
82; 

.  .  .  .  T'. 

so ’ 


.50 

74'; 


93,'-:!-.88*4  96^8-86*4 

'94*4-82=4  i  97=8-93 
90-82  ?4  i  93  j  .,-89  *4 
I08=4-102;'4^113*;;-106;4 
102 ;  (,-'96  l  -j  102  *4  -97  }  8 
I  64?j|-53>i  j  6'2-49J.4 


CAN.  SECURITIES  IN  LONDON,  (CONTINUED) 


i07*:;-6;o 

'94“4-90J.. 


112-109 
100=4-'93  =  8 


92 '(.,-85  |9.-,3i-9i;  i 

'97-<94;4"  j  <97  =  4-88 


92-‘90 


'94-77 


I  LIGirr  4V  POWER.  : 

Calgar.v  I’ower  Bd.. . . 
5  .Mc.x.  L.P.  2nd  mtg...  . ' 

5  Sliawinigan  Bds . ; 

4  1  „  Shawinigan  Debs . 

4  1  ■  Tor.  PowtT  Debs.,  1918 
4i."’ror.  P'r  Cons.  Debs... 

4  1/  Vanc'r  P’r  gtd.  Debs.. , 
Koot’y  P.L.  Bds..  . 
j  West.  Can.  Power,  40 

><'ur  lioiids . ‘ 

4  ]  /  Mont.  Water  &  P.  Bds.i 

TRA.MWAYS. 

o  B.C.  Llee.  del',  ord..  . .  ■ 
4;  B.<’.  Klee.  pref.  ord..  .  1 

-  B.C.  Klee.  Cum.  pref.. 
4  1  ;  B.C.  Klee.  1st  m.  debs. 
41 /'B.C.  Elec.  V.  P’r  debs. 
4r"  B.C.  Klec.  Perp.  debs.. 
=  ’-Mex.  Tram.  Lst  mtg.., 

_ _ _  0  ''^Iex.  Tram.  Bd.,  19.59 

£1  ItkOOO  Fb.’,”Ati.' '  '‘4’  * :,  Mon. St.  Jty. Debs.,  1»*22| 
£460,000  My.,  No.'  4  u  Mon.8t.Ry.Debs.,19‘22 

£446,706  Fb.,  Au.  I  4  C  Toronto  Ry.  Bds . 

£540,000: Ja.,Jji.  .„  ALi 'Torpiito  Sub.  Rj,%Debs 
£500.000  Ap..  Oc.  '  4  y, "  **1*1  S  Ky.  Debs, . , 


95-7 


91-3 

65-70 

105-1**7 

100',,-2>(; 

97-- 1*  to 
93 ;  >-.5  y 
87'c-90;a 
103-5 

89-91 

•93-5 


I  18-'-2 
105-109 
'.*9-102 
97-100 
100-4 
'.**)-  :*. 
73-78 
78-82 
97-'.* 
97-9xd 
97-4*9 
86-8 

9SH-100’/ 


ioo-'93^g  ;ioi;4-»s=i 


Auioiinl  of 

1  ..  Issue 

Interest 

Due 

Rate 

P.C. 

— - — — 

£924.665 

.Ap.  Oet. 

t'i 

£1,232.666 

Ap.,  Oet. 

0 

£925.800 

Mr..  Sp. 

1) 

£‘200,000 

My.,  Xo. 

0 

$2,750,000 

Aly..  Xo. 

0 

£462,500 

Ja.  Ju. 

5 

NAME 


^  Prici? 

X‘o-v  .  lo. 


lligi)  aud  Low. 


:  9.5  *4-91  =4 
881  >-77 
1081,-100 
103*2-96 
100;  ,-97?i 
100  *'2- '96  *4 
98*4-91 
108-106 

93-2=4 
•  '97- ‘93  3  2 


j  99’;-93 
I  90  3  i- 67 
113-105  3'. 
I  106-100 
'101  3i-97 's 
ilOl  =«-96;.;> 

,iooH-a^k> 
1063,^-105  3-4 


'98*4-9134  ! 


{:‘^}/'3?L140’,:-134>s 

r>Ql;r-114 
11314-105 
103-102^4  Kji  li-9S34 

<05*3^9631 
103  =  A-92M 

•;  106 =4-97  =4 

mV-  'l02?*-995i 

VD  J  2  i  1  n'l— 

98  3.-97 K-  ji025;^-98 

91»i-89 
102^4-99 


X200.000  J.T.,  Ju. 
£179,600  . 

I  • 

£150,000  Mr,  Sc. 
£211,5W . 

£3()0.*)00  Ap.,  Oc. 
i350,000;May 

I 

£200,000:Jul.y  ' 
£200.0<MI  My.,  Xo.j 
£250,000  My.,  Ke. 
£7U0,000  J  une 

£5.50.000'ja.,  Ju. 
£100,000  Ja.,  Ju. 

£500,000[Ap,  Oct. 


95-86 - 
,106  34-100 


£1,130,000 

£2,054,800 


£1-43,800  Ap.,  Oct. 

£161,140  Ja.  Ju. 
£376,548  Mar.  Se. 
£34 1,420, Fe.,  Au.' , 
£l,635,S40:Ap.,  Oetv 

4  i 


rO.M  A:  IN'Dl’S.  ' 

■■(j  Amc*i*lI<*lJmiMac- 

Rcady .  97-100 

6  Canadian  Ali.  Rubber 

5  ('an.  Xor.  I’ac.  Kish...; 

6  ,Cau.  Pac,  Lumber. ■ 
5  C’aji.  W  est,  Lumber. ..  I  71-5  _ 


U04  ’  ,-100 
i  8132-76 
:  81 *2-60 
j  83  *  2-79 
91-71 


1 0.3-99  =  i  ; 
96*  2-90  !4  j 
89 *2-7831  I 
..  91rS2 
91 3i-ti43»;.l 


Ap.  OcU 
Mr.  Se. 


Mr.,  So, 
Ja.,  Ju. 


£.520,.520 
£2.51.7tM) 

>5,800, OOOiJu.,  Dc. 
53,000,000, October 

I 

£200,000|Mr.  Se. 
‘i'lOO.OOUlJu.,  Ju. 


12 


Can.  West.  Xat.  Gas., 


Lake  Sup.  Paper . 

Montr<‘al  Cottons.  . . . 

, Simpson  (K.)  Cu.  iifd. . 
[Simpson  (R.J  Bunds.  . 

FINANCIAL  LAND 
AND  INVEST. 

Alberta  Land  dcli.s. .  .  . 
B.C.  Fruit  Lands . 

B.C.  Fruit  lainds  debs. 
Calgary  &.  Edmonton. 

Can.  Xor.  T’ra.  Lands. 
Can.  Wheat  Lauds..  . . 

In  V.  Corp.  of  Can  ...  • 
Inv.  Corp.  of  Can.  pfd.- 
Inv.  Cor.  of  (7au.  debs. 
Southern  Alta.  Lauds. 

South.  Alta.  Ld=.  debs. 
\VL  Can.  Inv.  Cum.  pi. 


82-6 

92- 4xd 
S6-H 

93- 5 


78-81 


87-90 

3 


■  .4-^  i 

y-H 


85-8 
89-92 
5  s- 34 

85-89 

•27-32-29-3 


W.  Can,  Land  debs.  . .  |  '90-2 

IRON.  «’<1AL  j 

AND  STEEL 

.\lgoma  Steel  Bond.’?  . .  83  32-53  . 
Can.  Coll.  (Du,nsimiir) 

Bonds . 79-81 

Can.  Steel  F’flr.s.  bonds  1(X>-10‘2 

Cape  Breton  Coal  bds.  79-81 

Lake  Sup;  Corp.  bds.. .  903i-2 y 
Lake.  Suj).  Cor.  ine. 

bonds .  75-8(1 

W.  Can.  Coll.  debs..  .  .  6,5-70 

W.  Dom.  Coll.  debs.-.  .  7l>-71 


1  1913 

1912 

s7  34'-.S03" 

90-8:; =x 

24s.  ;:d. 

‘2.5s.  9,1. 

20s.  3d. 

21s.lU',d. 

96-89=4 

98  *4-91 

96  3"z— 5  *4 

99  3^4-‘J5 

91-87 

'J5-935^ii 

97-96 

90  3  -l-OO 

96-92 

20.‘^.-13s.  9d 

20s.  7  yd.- 
13s.  9d. 

90  34-88 

97  32-973 : 

2‘2s  3d. -16s. 

‘26.S.  lOljdr- 

3,d. 

52s.  6d.-46.“. 

53s.-,5'0s. 

1 7s.  6<1- 

21s.  9d.- 

1 1s.  *id. 

1 7s.  3d. 

107-4  3  7 

108*5-97 

91-85 

‘Jo  =;j-88 

96-9*3 

30s.  7  37d.- 

50S.-30?. 

13.S.  3d 

6d. 

101 3i-863.t 

ior,y-iooy 

18s.  9d-18s. 

19s.  (id:— 18s. 

3d. 

*id. 

103’ "-88=4' 

104  3/2-1003/2 

94-87=4 

9.5=4'-91=^ 

1  8*3-2 

.91  y-soy 

109-1 

89-89 

9v  3jj— 3 

100  34  -05  34 

SO '"-79 

88-75  3  ", 

86-81 

91 =4-87  y 

7-1-71 

7834—72.32  . 

Steel  Corporation  Issue  and  other 
Temporary  Financing  a  Big  Re¬ 
lief  to  the  Banks — Borrower 
Pays  a  High  Price  but  Country 
at  Large  Will  Reap  Much  Bene¬ 
fit. 

The  .83,500,000  loan  just  negotiaied  in 
London  by  the  Dominion  Steel  Corporation 
will  serve  lo  ease  tlie  monej-  markets  in 
'  (’.Tiiada  to  ji  small  exient.  'riie  pnrpo.se  of 
'  1  lie  loan.  :ieeor(ling  i  o  the  cables,  is  to  pay  ofT 
I  debts  incurred  Ihrougli  expenditures  on 
^  eonsinictiou  .account  in  the  past  jear  or  so. 
j  .\s  the  li.auks  in  tliis  conntr.v  .aflwanccd  the 
I  funds  for  the  eoiistriietion  work  referred 
■to,  llie  effect  of  1  lie  loan  will  be  to  liquefy 
j  their  asseis  to  about  tliai  exteul.  Wlien  the 
j  iraii'aciion  is  eoinjileted.  tliej  vill  have 
j  sierling  exchange  in  hand  instead  of  tile- 
I  large  speeiai  loan  ilii’t  liail  been  ninning 
along  indetinitely.  The  money  in  Ibis  ea.se 
is  being  seeiireii  1  lirongh  the  issue  of  the 
year  six  per  eellt.  notes. 

Last,  week’s  cables  also  announeed  the 
underwriting  of  £3*lt*.IIO*l,  in  two  ai'd  three 
year  six  pi  r  eeiit.  notes  of  the  Spanish 
Rixer  I’lilp  and  Paper  ('o.  at  !**i.  Thiit 
ofieraiiiui.  Ion.  will  have  a  lendeney  to 
iinproie  ilie  position  of  the  banks  as  reganls 
qniek  assets.  Lately  la.rioiis  other  Cana¬ 
dian  Imrniwers  l\a\e  linaneed  themselves 
by  means  of  the  shnrt  ti  rm  note  -  eil  her 
selling  new  notes  and  geiting  the  proe*‘cds 
in  easli  or  renewing  matured  iioies.  In 
view  (if  this  iiiereasing  re(•llll^se  to  issues  of 
these  .short  term  notes  it  is  worth  while  dis- 
eiis-iiig  III,'  possible  oiiteoiii,.'  of  the  move¬ 
ment  . 

Very  (iiioil  for  Kaiik.s. 

( 'oiisideriiig  1  be  nniv  einent  first  from  t  ho 
point  of  view  of  the  t'anadian  banks,  it 
appears  to  have  none  lint  b,  nelieiid  elTeets. 

!  L  is  notorious  that  the  banks  liaie  had  a 
large  anioiini  of  fund,,  tied  nji  in  the  form 
of  speeiai  loans  to  the  big  industrials.  This 
eiremnstanee  has  tended  to  aeeentliaie  the 
niomtari  stringeiiev  tliroiigli  eiirtailirig 
or  reilm  ing  the  amounts  t  hex  bad  available 
!  for  tile  aeeom mo(l;i iion  of  oilier  mereantih' 
and  agrieiil,  nr:d  liorrnwers  or  eiistomers. 

W  itii  tile  li(|iiidalion  in  par,  of  ,lie  .speeiai 
loans  ill.'  banks  will  proiiably  be  able  lo 
show  a  bi  iter  rtitio  of  qiiiek  assets  lo  lia- 
bililies.  and  they  will  be  in  better  position 
for  meeting  the  demands  of  the  piiblii; 
generally  for  ordinary  slinri-date  diseoiinls 
and  adiaiiees.  .\s  a  rule  llie  Caitadiail 
banks  whose  speeiai  loans  are  thus  retinal 
by  means  of  the  sliort-lerm  notes,  can 
regard  the  loans  as  dellnilelv  liquidated. 
**iir  banks  would  liiMe  strong  iibjee,ions  lo 
entering  into  aiix  |iriimise  or  nndersi j.nding 
to  take  biiek  the  lii.iiis  from  London  at 
imilnriiy  if  eireiimstanees  are  mn  ibeii 
faiorabie  for  the  funding  of  llie  indebied'. 
ness  llirongh  issue  of  long  ierm  bonds  or 
delieninres.  If  eireii nist iiees  t.re  not  f.''i- 
orable  for  funding,  and  ilie  eredil  of  ilio 
eompanies  issuing  the  noti  s  eoiiiinnes  lo  bo 
goml,  (hire  is  e\ery  prohabilii y  that  Ibo 
I, on, Ion  bank, I'-  will  be  ready  in  rein w  for 
a  fiirtlier  p,  riod  of  one.  two  or  iliree  years. 

Krom  llie  liewpoini  also  of  the  English 
liiinkers  who  lake  ilie  iioies.  llie  (ransaeiioii 
appiiiis  1,1  be  saiisfaei or\  jiiid  prolitable. 
'I'be\  are  pre,-.imiabl_\  saiis|ie,l  as  to  the 
seeiiritv  giieii  for  tin  mites.  In  the  ease  of 
till'  Diimil'ioli  Steel  noies  the  seeiiriiy  is  iho 
boll  ds  of  t  lie  sniisidiar.i  eompa  nies  for  w  hose 
lienelii  tile  ,  \  pe  |l  il  it  II  res  Wire  made.  In 
all  ejises  where  isMii-s  Ilf  miles  were  made 
donblless  the  Canadian  iiist it nlions  acting 
as  bankers  fur  the  enrporation  whose  notes 
wer,'  on  tile  m.-rkel  would  be  asked  for 
assiiraiiees  a.  to  ilii'  \alne  or  strength  of 
the  eidlateral.  .\n,l  perhaps  the  \ariou.s 
* 'ji m: dia n  lijinks  direeily  interested  in  til,' 
issue  of  notes  would  join  the  11  nderwrit iiig 
s.\  inlieate  in  London  jiiid  lake  t  heir  share  of 
t  II,'  notes,  Tim  eiilljiieral  being  I  hns  \  ou,di- 
I  <1  for,  the  |,arli,  ipating  Lombm  b.anking 
In, Uses  get  an  attrjieiive  iinesimeiit  for 
I  tlieir  funds.  The  rate  of  interest  works 
]  ont  anvwlmre  froin  ti'-..  to  S  per  cent.  ‘ 
l•'llrf  bermore  ilie  time  of  repa  i  nieni  being 
i  so  elose  1 1mre  is  little  or  no  danger  of  tlue- 
'  Illations  from  purely  gi-iierid  eiiiises.  'riiat 
j  is  iiglil  mone\.  or  politieal  dist urb.aiice 
■abroad  slmuld  not  lia\e  niileb  ,|Teet  on  the 
,  quotations  f<ir  a  mile  that  ninst  be  paid  at 
par  in  one  icar  or  two  .vears  unless,  of 
eonr.se,  I  lie  posiiion  of  the  eoinpan.'  respon¬ 
sible  for  paving  the  notes,  or  fhe  position  of 
the  eollateral  seenril.v.  deteriora ,e,l. 

!  'I'liere  is  alwjivs  the  piissibilil.v  of  re- 
j  liewjils  to  be  eol'sidered.  If  siieli  notes  are 

renewed  I . .  of  nnfjiv  niriible  money 

inarkei  eondi i ions,  the  enm missions  and 
idiJTges  jidded  to  the  rate  of  ip,eresi  on  tlio 
reriewjils  iisiiJ’ll.v  give  tile  holders  of  the 
notes  a  fairl.v  large  return.  .\ud  if  the 
notes  ar,'  funded  at  maturicy  the  bankers 
who  iiKik  f  belli  and  held  them  mn.v  also  take 
part  in  ,lie  tlotinion  of  the  bonds  or  deben¬ 
ture.  that  retire  them  -thus  earning  fresh 
Com  missions. 

Of  eoiirse  Slime  of  the  e,,ii>i,lerat  ioiis 
making  ilm  slior,  term  notes  attractive 
from  I  lie  point  of  view  of  the  I, ankers  .and 
investors  taking  ilmm,  eannot  be  taken  as 
favorable  or  aiinieiive  from  1  he  point  of 
view  of  Ilm  borrowing  eorporaiioiis.  The 
high  rate  of  reiiirii  whieh  gra,ifies  the 
ei’pitalist  or  the  baiilor  juejins  high  li.xe,l 
charges  for  dm  liorrower.  'rtm  short  term 
note  is  an  expedient  employ,',!  b.v  the  bor¬ 
rowing  eorporation  usiiall.v  for  the  piirpo.se 
of  tiding  it  over  ti  period  in  wbicli  bond 
issues  ea limit  be  made  except  on  terms  ver.v 
disadvantageous  for  the  borrower.  If  tlu' 
eompaii.v  ill  need  of  funds  insisted  on  issuing 
bonds  perliaps  it  wolild  be  aee,,iii  modated 
but  llie  efl'eet  would  be  lo  force  it  to  pay 
the  exlraiirdiiiar.v  bigli  rates  of  interest  for 
I**,  ‘2*1  or  4U  years  according  to  die  term-of 
the  lioiid. 


JN(  OIU’ORATION  NOTICE:  I 
The  Eastern  Cafeterias,  Limited. 

pi  ni.lc  Niiiii-I'  is  hiTeliy  giii'ii  tlni,  uinler  the! 

'  I*'"''  ot  <'Jia|m  r  Til  nr  111,-  IP-visid  Muuiles  I 

,  ol  <  Hnjtfla.  111011.  Knnun  as  " 'I'lie  < 'nni}i:,nies  Aei,"  I 
:  let  I  ITS  pa  I, 'll  I  ha  v  e  he,  n  issue,  1  iiiKicr  I  lie  .seal  nf  I  he  ■ 

,  Serrelar.v  nl  .stal,'  „f  <';i„a<la  liearliig  Uate  27lh  ilav  j 
or  .hum.  liti;;.  iiirorporai tin.’  Ili  ni'v  ,-\efnii  Kleiniii,;  I 
I  ami  siuarl  A  Marvin.  l.roKers.  Il.vrloe 
l  lirninp.  m.mager.  .lolni  <lj„ip  KiiiKsmill,  llnam  lal  i 
;  [iroKer.  ami  (leorge  I ionlon  Plavton.  Iiarris,er-al- 
I  'aw.  all  of  ,ti,'  I'itv  of  ’roronto.  in  ,I„'  Province  of  I 
I  Onlario,  for  Ilm  folipwing  purposes,  vij!.  nil  'I',, 

;  r.'irrj-  on  ilm  husiness  of  heniperanee)  refrestiiiienl 
'  rooms,  reslaurjinls.  cjifeierijis  ami  vie, nailing  places 
i  ami  lo  eai'i'y  on  liiiaipcss  as  luiljers.  confeetioners. 

■  liiiTclicrs.  inilk  sellers,  dair.vinen.  groeers,  iintillerers, 

I  green  grocers,  fanners  ami  lee  inerehanls:  In  To 

(  nianiifael  iji','.  hii.v.  s.'tl,  rellne.  prepare,  grow-,  ,  _ 

'  iiU|M)r(.  e\|M,rl  ami  ,ieal  in  provisions  of  ;,li  —  ■  ■  — .  —  - 

:  kinds.  Iioih  wliolesale  ami  reiail  Jiiid  wlieilicr  solid  i 

^  nr  li(|inil:  ,e)Tn  esiahllsh  anil  prnvide  all  kinds  of  ’  nr  for  services  rendered  lo  ill,'  eninpaii.v  in  cash, 
j  convenieneies  and  iillractinns  for  ciislnniers  ami  -  fidl.v  liai'l  sliares  nf  1  lie  eapilal  slin  k  nf  i  lie  ennipan.V 
!  niiiers.  and  in  pariicnlar  reaiiing,  wrilingand  snnik-  i  nr  iis  iiniidsand  dehenl',ires(  (j)  'I'o  a  malgainate  vvifl'i 
ing  rnnnis,  lockers  and  safe  deposits,  cliihs,  stores,  any  oilier  eonipany  having  nbjei-is  similar  to  rliose 
I  simps,  loilglngs  and  lavatories;  nl)  To  ,'arr.v  on  jvny  '  of  lids  l•om|l.•tn.v  :  .ki  'I’o  invesl  llie  mormys  of  tiu' 
joiner  Imstness  (wOielher  mamifaeliiring  or  oi  jii'r- I  eoinpaiiy  not  imrimdiaiidy  retpiir,',!  in  suvh  s 'eiiEities 
]  vvise,  vvliieli  nuij  si-epi  lo  the  eompaiiv  capalile  of  '  and  III  simli  manlier  ;is  may  IVom  liiu.'  lo  lime  lie 
i  Imliig  coMvenienll.v carried  on  ill  eoniiee'lioii  V,  ilh  llie  ;  detiTinined:  <li  To  eslablisli  and  siippori  or  aid  In 
J  aliove.  or  ealeiilafed  directly  or  indireeily  lo  en-  1  lie  esialillshmeiii  ami  siip|iort  of  assoeiaiions,'  in- 
liani’o  tlie  value  of  or  render  iirolltahle  aiiv  of  ilie  !  slilnlions.  trusts,  funds  and  eonveiiienee,  ealeulated 
Compaiiy  s  propiTlj  or  riglil.;  (ei  To  apiil.v  for.  '  hi  lieiietli  employees  of  the  eompaii.v .  or  the  ilopeii- 
'  purchase  or  olliervviso  acpilre  an.v  paieiils  hievets  '  denis  or  eolinceiions  of  spell  persons,  and  lo  '2ran, 

'  d  invenlion,  lii  eiiscs.  conee.ssions'and  tlie  like  con-  peitsions  and  allowames  and  lo  make  paynioiiis 
i  ferring  any  e.veltisive  or  non-eM  lijsive  or  limiled  '  lovvarils  iiisuraime.  and  in  spliserilie  or  gnaranU'e 
.  rigim.'  to  n.se.  or  any  serrel  or  oIIht  infonnullon  as  1  money  for  eliariluhle  ,g'  lii'iievolent  oli.iei-ts.  or  lot 
'  to  an.v  invenUon  vvlileli  may  seem  eapiilile  of  tiling  '  any  evliilihion,  or  any  iiplili,-.  geimial  or  n.ofill 
1  used  for  an.v  iPirposes  of  (he  eonipany,  or  ili,'  av-  ,  ol).je('ls:  ,ml  To  sell  or  dispose  of  Ih,'  iiiuiertakilig  of 
I  nuisillon  of  wlilel)  may  seem  caleiili'ili  d  direeily  life  company,  or  an.v  pari  lliiTi  of.  for  siieh  eonsider- 
I  or  indlrcetly  lo  lienotil  the  company,  ami  to  iis,,.  ation  as  the  ,•onlpan.v  ma.v  think  III,  and  in  parlicii- 
I  c.xercisc.  develop  or  gram  licenses  In  respecl  of  or  lar  for  shari's,  dehennires  or  securities  of  an.v  other 
(olhervvise  turn  to  aeeoiini  111,'  iirojierly.  rights  or  |  eomiiany  liaving  olijeets  alioget  her  or  in  part  similar 


informalion  so  ai  qiiired:  (fi  'I'o  aeqiiirc  or  iindertak, 
the  whole  or  any  part  of  the  biisiin  ss,  |,r,)|>ert.v  and 
liabilities  of  any  person  or  eomiiany  earr.ving  on  any 
business  wlilel,  the  company  is  anihorizi'd  to  carry 
oil  or  iiossessed  of  iiroperly  suitable  for  the  purposes 
of  the  eompany:  igi  To  ,  liter  Into  |iarl nersliiii  or 
inlo  an.v  arraiigement  for  sharing  of  protits,  iiniou 
.  of  interesis,  co.o|,eral ion,  joint  adveiiliire,  reeipro- 
I  cal  eoneessioii  or  olherwis,'.  will,  any  person  or 
eompany*  carrying  on  or  engaged  in  or  about  lo 
carry  on  or  engage  In  any  biisim'ss  or  transact  Ion 
capable  of  lioing  conduct, ‘,1  .so  a,s  directly  or  indlr- 
ciuly  to  ben, 'tit  the  eomiiany,  ami  lo  lend  money  lo, 
guarantee  the  eonlrai'ts  of  or  otherwise  assist  an.v 
such  iiersoii  or  company,  and  lo  take  or  olherwi.se 
aciiiiire  shares  and  soeurili&i  of  any  such  eomiiany. 
;i"na  to  si'll.  hold.  re-|ssiic.  w  ith  or  w  ithoiir  guaraniec, 
or  othervvis,:  deal  with  the  same;  (III  To  take  or 
olherwiiM'  aeiiuire  and  hold  shares  in  Jin.v  oilier  eoni- 
pany  having  ohjeiUs  altogether  or  in  ixirl  similar  hi 
tlio.se  of  the  eomiiany  or  carrying  on  an.v  business 
eaiialile  of  being  conducted  .so  as  direeily  or  indireei- 
j  ly  to  benefit  the  eonqiany:  (i)  To  payfitr  any  |ir,i- 


lo  those  of  the  eomiiany;  tin  To  sell.  iin|irove,  man¬ 
age,  develoi).  exchange,  lease,  disimse  of^  turn  to 
acoouni  or  otherwise  deal  with  all  or  any  pan  of  the 
liriiperty  and  rights  of  the  eompaii.v;  (o)  To  do  ail 
or  any  of  the  above  things  as  iirineijials.  agents  or 
eontraetors,  trustees  or  otluTvvise.  and  either  alone 
or  ill  eoiijiineiioii  wllh  oihers;  (pi  To  pay  oiitof  tlio 
funds  of  111,'  eonipany  all  costs  and  oxiieiises'of  and 
Incktental  to  the  incorporaiioii  and  organization  of 
the  eomiiany.  Tho  operations  of  the  eompaii.v  lo 
be  carried  on  thronglioul  tho  Dominion  of  Canada 
and  el.sewliere  liy  the  name  of  "Trie  Ka'stom  t'afe- 
lerias  Limited,"  w  itli  a  eaihtal  stork  of  One  Hundred 
and  Klft.v  Thousand  dollar.s,  divided  into  l.i.OOO 
shari's  of  ten  dollars  eaeh.  and  the  eliief  place  of 
business  of  the  said  eompany  to  Ih'  at  the  City  of 
Montreal,  in  the  I’rovinee  III  Ouehec. 

Daied*at  the  ofllee  of  the  StsTetary  of  State  of 
Canada,  this  Seeoiiil  day  of . Inly,  H,l;i. 

THOMA.s  Ml'I.VKV. 

I  udei--s,'ereturj  of  .■Stale. 

O.  (Jordon  Kaxton, 

Ivein  lliiilding.  roronUi. 

,<  Solicitors  for  Apiilieaitis. 
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Kamloops,  B.C. 


I  can  pnarantoe  particularly 
altractivo  Mortgage  lioude  at 

7  to  9  Per  Cent. 

cn  fifty  per  cent,  valiinlton  In  con- 
npctioii  with  Karins.  Kaiiolics  and 
City  Property.  Xorlli  Thompsoa 
ronstimti's  a  portion  of  the  finest 
land  in  the  Kamloops  district  ivhieli 
Is  one  of  the  proniisins  aprieultural, 
fruit  raisiiiK  and  stock  sections  of  , 
•  he  Province.  I  have  a  very  exten¬ 
sive  and  exelusive  listing  of  all 
classes  of  property,  tvbieb  is  entirely 
at  your  disposal. 

Kanches  and  Farm  Lands  are  my 
chief  specialties.  Correspondence 
shall  have  my  strict  attention. 

EVANDER  McLEOD 

KAMLOOPS,  B.C. 

Cslatff,  InNurance.  Iiiv^atmant 
and  Fiiianrial 

RnFERENCKS  Kst-sbusued  1908 

Imperial  Hank  of  Canada.  Kamloops,  B.C. 

R.  .T.  Dull  A-  Co  .  Venrouver.  H  C. 

K.  J.  1  ullOQ,  Kamloops,  B.C. 


DIVIDEND  NOTICES,  ETC.  1  QpERAJH^g 

IN  OUTPUT  OF  GOLD  CUT  BY  ILLINOIS 


THE  ROYAL  BANK  OF 
CANADA 


DIVIDEND  NO.  105. 


\otici 
pt'p  n'lit. 


is  lim'hy  pivrti  that  ;i  tlixidoml  of  Throe 
boinjr  ;it  the  rate  of  iwrlve  per  rent,  per 
annum'  u}Min  tlie  pai<i>iip  capital  stock  of  this  I>anK 
ha'i!  Ihm*!!  ilci'larcil  for  the  current  quarter,  and  will 
1m-  pa.vable  at  the  l>aiik  and  its  hraiiehes  on  and 
aftc.**  Mniulay.  the  1-t  day  of  December  nc.xt,  to 
.shareholders  of  record  of  l.jtU  November. 

By  order  of  the  Board. 

V,  I..  PEASE, 

tieneral  Manager. 

Montreal.  P.Q..  Oct.  17.  1013. 


BANK  OF  MONIBEAL 


FOR  CURRENT  YEAR  TRACTION  MERCER 

_  !  ^  i  _ i 

The  Production  of  the  Cobalt '  Consolidation  with  Western  Rail- 


and  Porcupine  Camps  Shows  i 
Big  Increases — Quarter  of  a ' 
Million  More  Silver  Mined  in ! 
Nine  Months  of  1913 — Nickel  I 
Is  Booming. 


N' 


iT 


WINNIPEG 


I  shall  be  glatl  to  receive 
inquiries,  from  clients  wishing 
to  invest  in  this  oily,  and  I  shall 
be  glad  to  receive  listings  of  any 
Properties  you  have  for  sale, 
At^eiits  W’antetl. 


N.ABURGESS"‘‘""’"'“' 


WINNIPEG.  Man. 


OTM'I't  is  ll.■l■elly  given  that  ;i.  Divid.'ii.l 
Ilf  I  «  i.-ainl-iine-lialf  pi.-r  eent.  upon  the 
puid  np  Piiiiitjil  iStorli  of  this  Insliin-  i 
lion  liiis  l.e.  n  deehirecl  for  the  tlir.'e  ntontli.s  j 
.  niling  nist  (lelolier,  1 9 1 also  a  I’.onns  of  | 
Oni‘  p.  r  cent.,  und  that  the  sHine  will  he  ' 
pa.\alde  at  its  lianking:  llonse  in  tills  t'ily, 
anil  at  its  Itraneli.'s,  on  an.l  after  Monday.  i 
tile  I'iist  Hay  of  Deeemher  next,  to  Sliare- 
lioliliTs  of  reeoi'd  Ilf  filsi.  October,  19t:i. 

Tile  .Annual  (leneral  .M.eting  of  tlic' 
.  !  .'Sliareliolders  will  lie  tield  iit  file  Hanking  ; 

House  of  till*  Institution  on  .Monda>',  the 
"  I'ivst  .lav  of  Iteeenilier  ne.vt. 

'I'he  I'liair  to  lie  taken  at  Noon. 

Il.v  (iidef  of  the  Hoard. 

It.  V.  MKP.I'.niTTi, 
Oeneral  Mana.gcr. 
.Montreal.  21tii  Oetolicr,  1913. 


THE  CANADIAN  BANK  OF 
COMMERCE 


■C'lihalt  Nnii6otl 

The  foaltir*-  of  the  goveriiiiient's  lignres 
I'or  till'  first  nine  months  of  tln'  present  year 
is  till'  gold  |irodii<-i ion  from  Ih*'  I’orenpine 
jeaiiip.  hut  till'  tiiosi  surprising  statement 
!  contained  tlien  in  is  lit*-  increase  in  ilie 
otim  es  of  silver  in  eoinjiatison  with  the  first 
'  nini'  months  of  Silver  showed  an 

increase  of  well  over  a  tinarter  of  a  million 
'  dollars. 

Mnt  the  yellow  metal  is  the  principal 
I  metal  as  regards  in.-rea'c,  with  J’orenpino 
as  t  he  star  performer. 


ways  Not  Likely  to  Endanger 
Common  Stock  Dividend  of 
Illinois  Company  Accumulated 
Surplus  of  Two  Concerns  Totals 
$518,172. 


Invest 

in 


DAUPHIN,  Man. 

Daunliiii  is  the  mo.st  important  town  in  tho  world-famed  Dauphin 
district.  We  have  some  excellent  buys  for  Kastern  investors,  in¬ 
cluding  improved  and  tinimproved  farm  land.s.  Inside  property, 
which  should  net  investors  good  return,  also  for  sale. 

For  particulars  and  full  inforiiialioii  ol  this  district  write  to — 

F.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


The 


FVo.lu.'t . 

Qua  ntily 

^  .  * 

.  *.*  2:i7 

1 8.-288 

.  I48.'.»7'.» 

Fig  Ii'oii.  1(111--. . 

( 'obalt  ( Iri-.  tdii' . 

'  Cob.-ilt  tiii.l  N'ii-ki-l  ( >\i(l('S.  lbs. . 

M(l.'.t71 

71 

740.ilS'.» 

J 


ESTABLINIII';n  Ihlil. 

BRADSTREETS 


Offices  Throupbout  the  (’ivili/ed  World 
OFFIC  ES  IN  C  AN.Vn.l! 

>  aiicouver.n.C'. 
Ilnmiltoii,  Ont. 


Calvary,  Alta. 

E«l  tiM»n  ton,  Alta 

Halifai,  N.S.  Montreal,  One. 

Ixindoii,  Out,  C^iteb^r,  C^iie. 

Ottawa,  Out.  'I'nronto,  CMit. 

St,  John,  S'.B*  M’iiinS|io|i«  .Man. 

Reputation  gfiined  by  long  years  of  vigorous. 
consricDiious  and  succcsstul  work. 

JOHN  A.  FULTON, 

Superintendent.  •  •  MONTREAL. 


IHVIOKM*  No.  tor. 


Villi..'  is  hiirh.v  Kiveii  iliat  :i  (|U:irleil.\  dividend  | 
Ilf  1' '  per  eeiii.  iipiiii  tile  l  apiial  sinek  of  till 


iiiMitiition  has  heen  declared  for  ilie  three  months  I  jiine  mines 
eiiiliiu;  tile  ttlttli  Novemlior  next.  lo(rrlher  with  a  '  j),,.  p|-| 

Imniis  of  one  per  rent.,  and  tlial  tlie  s  inie  will  he  ‘  ' 

Fia.valile  at  llie  Hank  and  its  Hranehes  on  .aiid 
:ifter  Mondav  .  Isi  lleeemlier.  The  transfer 

hooks  of  the  H.'ink  will  he  I'losed  from  tile  17tli  to 
the  diMh  of  .Vovemher  next.  Iiolli  days  iuelusive. 

Hy  order  of  tlic  Hoai'd. 

AI.H.XAMBKIt  LAIRD. 

tJi'iieral  ManaKor. 

Toron'o.  CMli  Oetolier.  191'!. 


Loud  Ore.  tuns .  US’’ 

(liii.n  The  product ioii  is  ehiefl.v  from 
I’oretipini'  win  re  tlie  Ilolliiisrer  ttncl  Dome 
:ire  i  he  iending  iiiin.'s.  The  latter  is  adding 
Id  s.tiinps  which  will  double  its  milling 
eapaeit  v.  l’oreu|)ine  ( 'row  n  :ind  Melnl.vre 
I’oreiijjim'  iilso  eonlribnted  considerable 
bullion.  The  loial  yield  from  the  I’oreti- 
was  !s:j.  I0().o.-(d.  leaving  .'^171.777 
product  of  outside  areas.  Tltese 
were  bong  l,al;e  (Canadian  Kxplor:ition  ('o.) 
Kirkliind  I.Jike  'Toipgli  Oakes;.  I.anler- 
l.tike  I <  ioldlields  l.td.)  and  Sturgeon  Lake 
(Xorllierii  Ciold  Ueel'i. 

Silver  Inereiises 


CANADIAN  NORTHERN 

‘ATLANTIC  ROYALS’ 

ST.  JOHN  >  -  BRISTOL 

Christmas  Sailing 

FROM  ST.  JOHN 
Royal  George  -  Dec.  16 

Apply  to  miy  Stm nisirip  for  nil  In¬ 

formation  or  JAMES  MtHtIUStKN,  A.ti.r.A., 
1130  St,  JaiiieH  St.,  Montmil,  tjiir. 


National  Brick  Company  of  La  Prairie, 

l.iinitrol 

Xo'.iee  is  h.  rel>,V  give!)  tiial 
One  jind  it  (,)iiaritr  I’er  f'ent.  for  tlie  Cnr- 
renl  (.iiijirti'r.  being  at  the  rate  of  Five  IVr  ! 
Ceni.  per  iiiipiim,  upon  .he  paid-up  Capital 
.Stock  of  the  N'aliomd  Hriek  Company,  of 
!  Laiirtiirie.  Limited.  li;;>  been  declared  and 
hlitil  till'  same  will  be  payable  on  ;ip.d  after 
til.'  Kil'teePili  day  of  Deeemlur.  to  .share¬ 
holders  .)f  record  at  the  close  of  liusiness  on 
the  i'.Oth  of  November. 

I’l’yiiK'p;  vvill  be  made  b.v 
(.irKUHf  SAVIXdS  &  TIU'ST  COM- 
l-.W'V, 

Transfer  .\gent. 


•M.VNY  STOCKS  IN  MRS.  filBB’S 
KSTAT'K 


.Sii.v  i.n  — The  prodm-tion  was  slightly 
greati'f.  both  in  ounces  and  value,  than  for 
thi'  same  period  last  yettr.  The  number  of 
producing  mines  was  :il.  •_'7  being  in  <'f»bal1 
proper.  I  in  Casey  tow  nsliip. in  Oowganda. 
••tnd  1  in  .'south  Lorrtiin.  Nipissing  led 
.  .  with  :i  total  oiitimt  of  T.:!S7.7().'i  otinees. 

Dividenil  of  |  foUowrfl  l.y-  Coniagas  2.t(b'2.b78  oiitiees.  La 
Hose  with  I  .!(0l{.o4.->  otinees.  anfl  Colialt 
Tovviisite  with  I  ..SL’lLl'J'J  voinees.  Kerr 
Lake.  Me  Kinley-Darragh.  Ituffulo  and 
Crown  Heserve  were  also  well  up.  Of  tho 
prodttel  ounces  were  in  the  ship¬ 

ments  of  ore.  (>.1S4.‘_’7I  in  eoneentrates.  and 
().4l4.0!t!t  in  tmllion.  Hy  camps.  Cohall 
, -roper  yielded  L’1  .ll.‘>li..')()l  otini'es.  Casey 
ti07.i.’I  J  otinees.  (iowgtinda  44U, otinees. 
and  South  l.orrtiin  'JilLblo  otinees;  silver  in 
auriferous  ores.  ill). 77(1  ouiie(*s. 

Nickki.  am.  <‘’..i'i'i.ii  Tlie  produelioii 
was  ill  e.xet'ss  of  that  of  any  previous  nine 
months.  There  vver.'  raised  tons  of 

ore  ami  smelted  tons.  The  lies- 

setner  mtitte  produced  was  i>4.24e  tons,  the 
.•slimated  eontenls  of  vvhieli  wen'  18,288 
Ions  niekel  ami  '.•.287  tons  copper.  Cana- 
diiin  Copper  Company  remains  the  prinei- 
ptil  proflueer.  but  I  lie  new  and  well-equipped 
smelter  of  tin'  M<>ml  Nickel  Company  at 
Conislon.  vvhieh  is  now  in  operation,  will 


Tenders  for  Capital  Stock  of  the  Con¬ 
sumers’  Gas  Company  of  Toronto. 

SK.M.KII  TK.NDKK.s.  .Kl.lr.-sid  |„  the 
C'oasunicrs'  this  ( 'oriipatiy  ..f  T'.ir.intn.  10 
Toroii.o  Strts-t.  '(’..nuit...  Out  .  iiitirk.sl 

"Tender  for  t'apiial  Mck.  "ill  lie  r.  i  civc  <1 
b.v  tho  t'ou'iiniir.''  t.as  (  iiinpaii.v  ol  loionto 
until  I'C  o’clock  noon  ol  ih.  11th  d.iv  ol 
December.  1019.  for  tit.'  inir.hcsc  of  l.i.ooo 
tharos  of  tin'  iiiiis-ii.'.l  cii)iii:il  sio.  l.  <il  ili<-  s.iiil 
<’onipany  teach  slian*  havnn;  a  I'ai  value  ol 
*,■>0.001.  snli,ic<'t  to  certain  .•oii.lii  ions  an.l 
terms  of  stile,  the  ptirl  iciilt.is  ol  whi.h  ios.-iIi.t 
with  111.'  form  of  t.'ii.lci'  lo  lie  iisc.l.  in.i.v  h.  Ii.el 
on  aplilication  to  the  l.f'iicrtil  MaiKmcr  ol  the 
Comiiaiiy  at  tic  above  iid.lii 

IJaled  to  Toronto  this  17lh  ila.v  of  .Nov¬ 
ember.  .\.I).  Itihi. 

By  order  of  tin  Hoard  of  Dircetors. 

ARTHl  R  RKM  I  TT. 

< leneral  .Manaser. 


;  The  will  of  Mrs.  .Nltiry  fiilil),  who  died 
in  .Montreal  last  .Itiue,  has  been  probatetl 
in  Toronto.  The  estate  is  valued  at  SS7.- 
i  .‘itio.  TIo'  principal  items  of  the  fstate  art'  j  doubtless  increase  dial  eoinpany's  output. 

slock  lioldings  which  are  inventoried  jit  >  ■ 

:  .'«77..V,8.  an.l  consist  of  the  following:  II 

.slums  Hell  T.leiilion.'  slock,  8|.(i.'»();  12.'. '  InoN — There  were  five  iron  ore  mines  in 
'shares  .Molsoiis  Htink  sto.-k,  82t). (•()();  U)  i  operation,  niimely  the  Helen  tind  Magpie, 
'  Hell  Telephone  lioini.  .'-I. (HI);  10  shares  Moose  Monnttiin,  He.ssemer  t.ml  Helinonl. 

'.Monlretil  Light.  Ilejii  an.l  l’.>vv.'r  ( '.tTnpan.v  'Plie  Canada  Iron  C.irp.irati.in  eoneenlrn- 
stoek,  .'«2.tllO;  12.7  slitir.  s  .M.miretil  Tele- !  li.m  plant,  at  Trenloii  is  now  til  work  fin  ore 
'grtiph  C.iinptin.v  st.>.-k.  .81.S..7t)8;  2.7  shares  j  fr.im  tlo-  Hessi'iner  an.l  ('hibl's  mines.  .\1 


(H  ERKC  (  HARTERS. 

Th.'  foll.ivviiiK  n.'vv  ini'.iii).>rali.)ns  ar.'  i.iiii.nmr.'.l 
In  tlie  Qn.'lx'.;  (ii.zciii': 

The  Thr.s:  \  illtor.  s  H. til. ling  .AsMieituiDii  Ltd. 
I.‘o.'k  Island,  t'apilal.  s.'.o.ooo.  I iinsiors.  .\  I.. 

llolm.'s.  r.'t irc.l  M.'ljm.list  minister;  \\  .  lx  Hal. twin, 
mill  owner. 

St.  .sylvcre  t  *.>.  Lt.k.  vv h..l.‘sal.’ yind  rcla.i  .)).  " 
ehants.  .St.  Svlver.',  (’...inly  ..f  Ni.'.ihi 
Dir.s't.'rs,  .V.  Hruncll. 

L.  .Alailh.)!.  j.)in.T. 

The  Arthat.iiska  Cisar  f.i.  Capital,  s 
Dir.'Clors,  T.  .Malwii.  It.  I’apin.  in.ii  hanis 

B.’libl.'  C.).  Ltil..  lin.ii,  K.-.i.-crs  an.i  liar.lvyari 
mrr.’hant.s.  Wotton.  .listri.'t  ..f  St .  Kran.'is.  ('apital 
»2().IX)0.  Directors.  K.  H. lisle.  .1.  I'cninl.m  mcr 
than  Is. 

.\dain.sen  \  C...  ta.I..  c.tiI  .•slat.' av:.  iH 
Capital.  *20.000.  l)ir.'.'l.)rs  c.  .1 

notary:  \V.  .1.  I'.  .\>lanisiin.  rial  is. at.'  aK'  iil 

Li-  I’rct  I’rovin.'ial  l.id..  nion.'v  IcniliTs.  .yni  h.'i' 
C'kpilal.  .*20.000.  Dire.-tors.  .\.  (.ihf:r.is.  lourimlisi 
K.  L.'Karc,  real  esiaii'  aircni. 

Traders  Co.,  ..•aiiital  incrcasi-d  to  si'iOhOO. 


Capiial. 

niaunlai-tiir.T, 


..000, 


.Montrial. 


ONTARIO  (TIARTKKS. 


Two  inillion-ilollar  loni'erns  arc  airionir  Hi.'  new 
In.-ornora lions  reported  in  flic  iinlario  Ca/.i'llc:— 
The  Ore  E.vtension  MiniiiK  Comi'any.  Util.,  of 
llainiilon.  is  the  latest  ininiiiK  iTisition.  It  is 
capitalized  at  *1  ..■.OO.OOO.  The  proinot.Ts  are  L.  H. 
Lupton.  of  Ka-t  -Mimra.  -Ni'w  Aork:  Davi.  I  n'./., 
yimon  S|)ior<\  ol  Xiin’laiul.  (tcnr^fo  BufTalo. 

anil  ('has.  Narraway.  of  Hamilton. 

In  the  industrial  comiianies  givi'n  chartirs,  ihi' 
l.ariri-st  is  III.'  Tr.'iit  \  alley  CanniTs.  Liniiti'il.  of 
TTenton  with  a  capital  of  .*1.000.000.  Tin-  pro¬ 
moters  are  H.'.iry  L.  Syninu's.  (i  W.  .Morh  y.  M.  L. 
Gordon.  Walter  L.  Oor.lon,  .1.  .S.  Diikruii,  K. 
Bristol  anil  I’eri'y  V\  .  Hi'iit l.v.  •  ,i  ,  r  >  xi 

Among  tlie  Toronto  Companies  is  Iliat  of  .1.  M. 
Givin  Limil.'d,  with  ii  i-apital  of  .S.VO.OIM)  lo  carry  on 
tho  business  of  a  liiimir  stori'.  The  store  that  is  the 
basis  for  this  eoinpany  is  on  Hroailviivv  avinn.-, 
near  (ierrard.  the  lii'eiis.'  of  whieh  was  bought  b.v 
J  M  Ciix'in.  an.i  associat.'s.  for  *l.'>.0o.).  tin'  iarg.-st 
aino.int  I'ver  pal.l  for  a  shop  lii-ense  in  ilnlario 

Other  eompanies  I'orini.l  ai'.';  T'ln-  Ontariii  Pnini- 
ture  Co  Mil..  London,  i-apilal  *.‘>o.ooo:  Hreslan 
IToducts  Co.,  Ltil..  S2.'.()0(l;  ill.'  I-nrittco  Co.  of 
Canada  Ltil..  Hi'i.lceinirsr.  .*tl),.)llll;  Murray  Sign 
Co  Ltil..  Toronio.  SKMl.dOl); 

VV<wdslo.'k.  *l.iii.0iHi:  .lolm  .\  , 

Toronio,  *lll.0<si;  Oeneral  L.xiiloratiou  <  o..  Ltd 
Toronto,  *2.'i0.00u. 


Mclxjiy  ('I'mpiiny  sio.-k,  82.170:  27  sluires 
'I’.irimtii  Strei't  Httilvvtiy  sto.-k,  8;!. 7.70;  10 
sliari'S  Niirthi-ru  i’a.-ilii-  Hiiilway  stin-k, 
81.270;  17  sluiri  s  Soiitlu'i-n  Pii.-ifu-,  SLOl'.'; 
10  shari's  I'liioii  I’a.-itii-,  81,t>00:  82  sliaves 
I'.S.  Sti  i'l  < 'orporation  prefiTr.  .1  stock, 
valit.'.l  iit  S7.s7(i:  ami  10  sluires  of  Canadian 
Hiink  of  Commeri-i'  stock.  Ss.O.sO.  Tit.' 
r.'sl  of  tin-  ostat.'  is  .■oiniirise.I  of  .'ash  tot.l 
real  estati'. 

I-.VKI-;  SI  l•l-:RIOK  < OKPORATIOX 

lii.iri'st  i-otipons  of  tlie  laik.'  Siipi'i-ior 
( 'orpora.  ion  First  .Mortgagi'  ColL-t U'ral  Trust 
7  INrei'iit.  (lolil  Hoitils,  maturing  De.-ember 
Isl.  imi.v  It.'  presenti-d  for  pi.ymeut  at  the 
rail'  of  4..8ti  2-8.  on  and  after  Novi-mb.'i-  17th. 
at  the  Hiink  of  Montri'al.  47,  Tlireiidnei'dle 
stri'ei.  K.C.,  or  !i.'i  its  branelies  in  Montreal 
or  N.'VV  ^'ork. 

EEHEKAL  CIIARTERN. 

'I'he  following  are  ihi'  n.'w  iii.'iirporalions  an- 
nonneo.l  in  lh.‘  Cana. la  <faz..|l.': 

Kngi  iie  \  iiin  l.iinili-il,  w  holesale  an.l  i-etail  gen.'ral 
niiri-hiints,  Montreal.  Capiial  *200. IKK)  Direi'- 
tors.  Kngi-ni-  Viaii.  mirchanl.  Camilli-  Heanvais. 
ai'i '0.1111  am. 

Till-  I’rini'i'-s  liarni.'iit  Maiinfailurlng  Co.  Mil.. 
Moiitri'ai.  Capital  *10.000.  Diri'ctors.  L.  T. 
Mari'chal.  K.C..  .A.  Maliiii'ii.  .advoi-ali'. 

.Vtlanlii'  (lilfii'l.ls  Mil..  Kri-dirioion,  X.H  , capital 
.*01111. 000.  Miri'i'iors.  .A.  .1.  (iri'gory,  harrist.'r;  .1.  .1. 
K.  Winslow,  barrister. 

(  anailian  Hrimzi-  btil..  niannfai'i uri-rs,  Montreal. 
Capital  *2.000.000.  Dire.lors,  P.  |{,  Dianionil. 
managi-r:  Vlanri.'e  .Mexaniler,  ailvocali-. 

Canailian  Wiiier  I’lii'if.v  ing  Co.  I.tib,  Montreal. 
hiirV><>n.icaii,  '  Capital  *10.000.  I iinelors,  1,.  .\.  IJavid.  L.  .1.  M. 

'  Dugas.  iiilvDcali'S. 

(■Icngarry  Const  nii-l  ion  Co.  Ltil..  Montreal. 
Capital,  s'loo.ooo.  Dineiors.  C.  .A.  Pope.  C. 
Hari'lay.  a.Iviii'i.ti'S. 

Till'  Hafitn's  Hay  Co.  Liil..  Toronio.  fur  di-alers. 
i-ic.  Capital.  .*loo.otlo.  Dir.'ctors.  \.  Linip- 
ril■hl.  ari-hili'i'l  W.  I,.  Pinkney,  serrelary. 

'I'riist  anil  H.’alty  Co.  of  Cana. la  l,(il..  Toronto. 
Caiiiial.  SI. 000  1.00.  Mini'tors.  H.  CheiieviTt, 
ailvoi'ate:  P.  < iregory.  ai-i'onntant. 

The  Hi  iil- Donalil  Steamsliip  Cn.  l,ld..  Montri-al. 
Capital.  *100.000  l)lre.-ti>rs,  W.  U.  L.  Shanks, 
adviwate:  K,  .1.  Hush,  bookki-eper. 

Laui-ii-  Mai-hinery  Co.  Mil.,  Montrea!.  Capital. 
.*2.").IH)0.  Diri'i-tors,  Walli-r  Laurie,  macliinlst ; 
.\.  K  Woodworth,  ari'onnianl. 

Till'  Canailian  .Vnlomalii'  Diri'ctory  Co.  Ltd., 
maihine  manufa.-turi’rs,  etc.,  Montreal.  Capital, 
*100,000.  Dire.-tors,  I.  Hallon.  advoeati';  K.  W. 
Dri'haril,  agi'iil. 

1  iaspi'  Kiir  Kai-mers  l.td.,  St.  .lohn.  N.H.  Cajiil.al,  1 
*2.'iO,tHlO.  Diri'i'lors.  .A.  H.  Chipinan,  broker;  K.  U.  I 
Dykeinan.  iniTeliant.  1 

l•■ish.'r  Motor  Co.  I.fd..  Walkerville.  Dm.  C,ap-  I 
Hal.  *t)O0.O00.  Diri'i'lors.  C.  K.  (iaraghly.  manager, 
K.  I-;.  Kislier,  manufai'l urer. 

SI.  Thomas  Hron/.i-  Co.  I,td..  St.  Thomas.  Om. 
Capital.  *-200.0(Ml.  Direi'lors.  .Maiirieo  .At.'.xaildir, 
ailvoi-ate:  C.  C.  Jones,  luanagi'r.  , 

Norl hw i  sli-rn  Hrass  Mil..  AVinnipi-g.  Man.  ■ 
Capiial,  SI.OOO.OOO.  Direetoi's.  Mauri.'.-  Alexander,  i 
ailvocale;  P.  It.  Dianioml.  iiianagi'i'.  Montreal 
Vaudri-uil  ICIi'i-tri. 

Capital.  S.vo.ooo. 

.-all-:  K,  c.  Hush 

Hlair  tiros. .  Mil.,  !  The  C.-inaila  Pap. 

H.-ii.-l  Co.,  iJil.,  ,  its  sloi-k  front  *20.000 
.Sccnrilv  Itealiii' 
sto.-k  from  *IOO.OOO  lo  *2fH).000 


the  Magpie  mine  the  masting  plant  is  Ireal-  j 
ing  siileriie.  from  wlii.-h  it  *'.\i).‘ls  tlie  ear-  ' 
bonie  ai-iil  gas  i.n.I  sulphur,  thus  jiroilu.-iiig  i 
SI  first  rati-  ar1i.-le  fur  the  l.lasi,  fiirnai-.-.  | 
If  t  he  pro.-ess  prov .  s  com inen-ittlly  sii.-.-.'ss- j 
fill,  it  vvill  turn  to  ae.-.iunl  an  inunense 
quantit.v  of  sideritii-  malerial.  hitherio  but  ' 
little  regariled  its  a  possilile  soiirei'  of  iron,  i 
Four  lilasl  ftirna.-e  .-ompani.'s  prodtii-v'd  ; 
ll.',H>7  tons  less  pig  iron  than  was  made' 
during  vile  i-on-espon.ling  (I'rm  of  l!ll2,  tind  ; 
till-  av.-ragi-  vttliie  p.-r  ton  ib-i-lin.-il  from  | 
818.8((i  to  81:{.1(),  .\t  Fort  (’olborno  thi-j 

new  furnace  of  tlie  Canailian  Fnrnaee  Co.,  j 
ii  siilisidiary  eoneern  of  tlie  Hiifialo  Fnion  , 
Fiirna.-e  Co.,  was  blown  in  on  27th  St'ptein-  : 
her.  The  plan,  has  a  .-apaeity  of  80(1  to  8‘27 
tons  of  pig  iron  per  day. 

The  figures  for  the  first  nine  montlis  of 


(Vnll  Street  •loiiriitil)  | 

onsoliili, lion  of  the  Illinois  Trac-lion  i 
Co.  anil  till-  Wesiern  Haiivvay  &  Light  Co.  j 
unil.-r  the  former  i-orporaiion  will  n-siilt  in 
qtiile  a  saving  in  oper.-t .  it.g  e.Npense  an.l  .-os. 
of  tiilminisirni  ion.  tiiul  it  is  largely  for  this  | 
r.-ason  Ihtit  the  merger  was  ile.-ideil  upon  by 
till-  boaril  of  iliri-elors.  I 

Hotii  properli.'s  art'  .-oiilroll.'il  tind  man¬ 
aged  by  till-  same  interests  and  o.-.-uiiy  sub¬ 
stantially  the  same  territory,  the  iiroix-rlii's  ; 
operitt.-.l  by  one  l.v  ing  in  elo.se  pro.Nimit.v  to  j 
those  opi-raled  by  tli.'  oth.T.  On  the  basis  ' 
of  .'arnings  for  the  .rear  emli'd  Di-i-enibi-r 
i:!l.  mi2,  till-  i-ombined  propi-rlii's  would 
I  have  gross  .'arnings  of  .8'.(.((S2.ttO<l.  with  net  , 
I'.'irnings  of  88. '.>87. 488.  'I'h.'  eonibined  snr-  j 

|)lus  af.er  all  i-liarges  for  tin-  .vetir  wtis  SI.-  j 
J'28.IH)ti  out  of  whk'li  was  ptti.l  884L-7'}7  in 
preferred  ilivi. lends  by  Illinois  Tra.-tion 
an.l  .8|()(Ml77  b.v  W.'stern  Hiiilwa.v  vk  Light. 
Ii-pv-ing  ii  balanee  applii-able  to  dividi-nds  on 
I'oninion  sto.-k  of  8018.181. 

Clitirjies  For  Bepreeinlion 

Illinois  Traction  Compan.v  imikes  large  i 
i-liurgi's  out  of  surplus  for  ilein-.-i-ialion  an.l 
oilier  spei-ial  .-barges,  s.->  it  is  rather  ditli.-ult  | 
io  e-iimate  .iust  what  p<r  .-i-nt.  of  this 
vvoiil.l  111'  available  for  (lie  eommon  stock.  i 
Illiiiois  'I’rai-lion  now  lias  .'S!L1I84 ,!•(•(•  com-  ' 
mon  sioi-k  anil  W.-slern  Uailwa.v  ik  Light 
81,721,801)  eommon  slo.-k.  .\s  the  basisof 
exehang.-  of  till-  stock  will  be  one  share  of  : 
Illinois  Tnielion  eominoii  for  Ivv.i  shares  of  | 
Wi-siern  Haiivvay  &  Light  .-omnioii,  this  l 
woiilil  ini'an  an  increase  in  the  omnion  I 
slock  of  Illinois  Traction  tif  .8-2,'2()0,000, 
making  the  total  issu.'  of  the  latter  812.247.-  - 
SOO.  On  the  basis  of  the  httlttn.-i-  jifti-r  jire-  j 
ferreil  dividends  for  the  yi-ar  en.led  D.-.-em-  ; 
her  81.  1012.  Itii.s  would  make,  vvitlioul  ile-  j 
tliii-tions  for  deiir.-ciation  or  oth.-r  spe.-ial 
i-liargi's.  earnings  .if  7.4!t  jier  eent.  on  the 
enlarge.l  eupitiilizntioii  of  Illinois  Trai-tion. 

It  may  be  seen  that  Illinois  Traction  will  : 
find  no  diffii-ult.v-  in  maintaining  its  present  \ 
I'onimon  dividen.ls  of  of  I  per  i-.-nt.  | 
.|iiarierl,v  on  its  eonimivn  sto.-k  after  tlie  j 
i-onsoliilation.  but  woubl  be  in  a  position  to  1 
ini-rease  it  if  i-onsider.'il  wise  by  the  boaril.  i 

Arriiiiiiilateil  Siirpliis  8,'>1S,172  | 

Illinois  Tra.-tion  .laniiarv  I.  1018.  hail  an  ; 
t.i-.-umnliited  surplus  of  .'^2. 8.71.1.8, S'J,  wliili- 
W.-slern  Hailwa.v  iSL  Light  had  an  a.-.-uinii-  ' 
lat.'il  surplus  on  tlie  same  diite  of  871,8.172. 
These  wiTe  after  all  depreeialion,  niainteri- 
aiii-i-  anil  other  eliarges  had  Ih-i'ii  made  out  , 
of  surplus  for  th.'  .vear.  Illinois  Tra.-tion  | 
Co.  owns  an.l  operates  ‘22  elei-tri.-  inter- 
urliaii,  street  raiivva.v,  gas  ami  eleetri.-  light 
and  povv.-r  oompanii's  in  Illinois.  Kansas  an.l 
lovva.  It  serves  12  I'ities  with  street  rail- 
wa.v  serviee,  Ii  with  gas.  ti  with  steam  lieat 
^nd  87  with  eleetrii-  liglti  and  power.  It 
operates  in  thi-  aggr.-gate  01(1  miles  of 
eleetrii-  i-iiilvvay. 

Wesiern  Hailwa.v-  Light  owns  ami 

i)|)i-rati‘s  itbout  fwi-nt.v  eompanies.  The  j 
most  important  of  its  internrlian  railways  j 
are  the  Cliieago.  Ottawa  &  l*i-oria  Hailway  | 
Co.  an.l  till-  Cairo  &  St.  Louis  Hailwa.v  Co.  i 
1.  also  iHii-riiti's  th.'  Norlh.'rn  Illimiis  Light 
ik  Trai'tion  Co.  Its  properties  ari-  lo.-ated 
ill  Kansas.  .Missouri  and  Illinois.  It  serves 
nine  towns  with  sire.t  railvvay.s,  oni-  with 
steam  heat,  two  with  vvaier.  six  with  gas  an.l 
i-ight  vviiii  .■l.-i-trii-  light  an.l  iiovvit.  Its 
elei-irie  railway  mili'age  aggregates  jiliout 
22(t  mill's. 

I'ndiT  till-  i-onsulidalion  Illinois  Trtietion 
Co.  vvill  be  op.  rat.-il  almost  HHO  miles  of 
eleetrii'  line  an.l  will  be  in  |)osition  to  give 
llirougli  electric  serv-icc  bet  vv.'en  Clii.-ago 
a.nil  St.  Louis.  'Phe  company  owns  its  own 
bri.lg.' across  I  111'  Mississippi  riv.-ra.t  SI.  l^oiiis 
and  also  has  extensive  terminal  fa.'ilities  in 
that  eivy.  .Xrrangenii-iit s  are  iind.-r  vviiy 
for  an  .‘ntrain-e  into  the  ilowntown  distri.-i 
_  <)f  Chicago  an.l  th.'  enhirgcil  company  vvill 
j  be  an  iiniiortanl  traftic  factor  in  Norlln-rn 
I  and  Central  Illinois. 


NORTH  SWIFT  CURRENT 

LOTS— $100.00  to  $300.00— LOTS 

YOU  CAN  RE-SELL  AT  A  PROFIT, 

THE  BEST  THOUGHT  OF,  THE  MOST  TALKED  ABOUT. 

TAKE  ADVANTAGE  OF  THESE  PRICES. 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 


JahdyMacdomald 

SPECIAL  LIQUEUR 

SCOTCH  WHISKY 

to  YEARS  OLD 

IT’S  ALL  WHISKY 

ALEXANDER  &  MACDONALD  ,  LEITH ; SCOTLAND 


MOOSE  JAW,  Sask. 


“THE  CITY  WITHOUT  A  BOOM/' 

1912— Population — 30,000.  1915 — 50,000. 

Three  Railroads  into  City— C.P.R.,  G.T.P.  and  C.N.R. 

Inside  business  properties  for  sale,  also  excellent  sub¬ 
division  which  should  net  investors  good  profit. 

Write  us  for  valuations  and  safe  investments  in  this 
growing  eitjL 


CASWELL  &  DAVIS 

MOOSE  JAW,  Scsk. 


lie  Empire  Loan  Company] 


1‘.1I2  iin.l  lbl8  ('omiiar 

'  as  foibjvv.': 

Kiuling  .Si-p(.  ;!(»,  IttFJ 

Kndiiig  Si-pt.  80,  1018. 

Product  ion 

of  Metals 

Returns  to  (ho  ol'  Miu*'s 

under  the  Mining  A.-t 

show  that  the  pro- 

fhiftion  of  inotals  arol  metalliferous  sii!)- 

Mtinces  from  1 1n-  min. 

■s  and  works  of  On- 

tiirio  during  tlie  nine 

montJis  ending  80lh 

Septemb.'V,  1018.  vvt 

s  as  follows.  Th.! 

<-hangi“s  !is  eoiniiared 

with  the  eorrespond- 

ing  period  of  lt(12  are 

ibo  noted : 

Value  Ine.  or  Doereaso 

:!.'2S  1.027 

2.H’.8.(i02 

12,0(>7.i:!S 

•2.7'.t.812 

1.81 1.081 

1  ti0.ti07 

8.8‘2.7.088 

177.l01i 

814..7',tO 

2l8.:{0li 

.■j.7!»2.022 

"270.070 

12,017 

"44.007 

200..707 

118.811 

8,000 

:!,000 

WESTERN  LAND 


Tho><>  slarre.l  are  inereaiic.*. 

Ciin.M.T  (»xii)i;,  i  -ri-. —Tlic  output  ol  .-o- 
balt  and  ni.-k.'l  oxi.les,  being  retini'd  by-pro¬ 
ducts  of  the  Cobalt  silver  ores  is  steadily 
increasing,  an.l  had  a  value  of  .817t),78() 
greater  llitin  in  the  tirst  nine  months  of  last 
year.  A  bount.v  is  paid  by  the  Ontario 
"(iov  ernni.'iil  of  six  e.'tils  per  pound  on  llii' 
meliillii-  i-onlents  of  r.'llned  cobalt  oxide  and 
ni.-k.'l  oxide. 

UNION  LIFE  PROBE 


Mr 

investors 
sent  a  .'a Vile 
Minister  of 

‘1  am  direi-ie*l  by  the  shar.'liolders  to  ex 


London,  Ivni^.) 

Most  of  the  Canailian  lanil  companies 
seem  to  be  going  through  a  period  of  vvailinjr 
just  now.  The  Itiu'st  evidenee  of  this  is  to 
be  founil  in  (he  iinnoui'eement  by  the  North 
Saskatchewan  Lan.l  Co.  that  it’proposes  to 
take  a.lv an'i.agi-  tem|>orarily  of  its  power  t.> 
put  ofT  tlie  payment  of  i’nteres.  upon  i>s 
lionds  imti!  the  iimount  needeil  for  bond 
interest  is  earn.'. I  from  lan.l  sales.  Th.'  an- 
n.oiini'emenl  was  iirompily  follovveil  liy  a 
drop  in  th<-  iiuirket  iiri.'es  of  111.'  bonds',  as 
indeed  vvas  only  natural,  but.  while  tlie 
delay  is  annoying  to  bonilholdi-rs.  it  is 
prob.ably  only  a  natur.-'I  .-ons.-qiii'ni-e  of  the 
tinani'i.-il  tension. 

tiooil  farm  land.s  in  Western  Canada  .are 
steadily  year  by  yc'ar,  rising  in  value.  This 
is  clearl.v  shown  by  a.  i-omparative  stalem.'nt 
giving  the  iiri.-.'  vviii.-h  ih.'  Canadian  Norlli- 
eni  ITaine  Lands  Co.  has  obtained  for  its 
lands  sim-e  its  formation  in  l!t()7.  Thu.-  in 
IbOt)  tho  average  price  per  acre  vvas  a  little 
over  8'J.  In  1!»07  81  I  per  aere  vvas  passed 
and  in  December,  1!t()8.  the  i-ompanv's  sale.-s 
averaged  812.7(1  per  acr.'.  flctobe'r.  IHOb 
saw-  tho  prii-o  of  818  ostablisliod.  and  a  y.'ar 
lator,  in  Soptombor.  HtlO.  Um  814  mark' was 
roachod.  In  Mareli.  ltU2.  «L7  anil  in 
October  of  the  same  year  810  per  .-icre,  a. 
whieh  the  avt-rage  ri'inaincd  until  Alarch  of 
the  present  .vear.  From  this  it  appears  that 
!  an  average  increase  in  value  of  .81  per  acre 


Audiorixed  C.-ipital . 

.Siibscribt'd  “  (over) . 

I'aid  up  Capital  and  Surplus  (over). 
Assets . 


.  $.'S,O(M).(t00.00 
.'kOILOOO.OO 
88ll,00n.0fl 
770,«00,0(» 


I'res,,  CIIAS.  M.  SI.MPSON  Vice.Prrs,,  AV.M.  RKYUUN  Srt-.-Ticas..  S.  'I'.  JU.VEs 

DIKLCTORS 

('.  A\  .  CI.AKIx.  M.D..  Vicc-Pre*.  Diamon.l 
('oat  Co. 

H.  It.  HKClx,  Gpii.  AMr.  AiikIo-.\ racriem 
l-'iri'  liisuraiici'  Conioaiiy,  ProsiUt'Ut  TUe 
fnioii  'I'rufi  Cmiipanv. 

AVAL  HBA'D. IN.  Contractor.  Chairman  AVin-  RICM.AKD  .MiKKN'ZIK.  AA’estcra  Mgr. 

nipeg  Board  of  Assessment  Commissioners.  MeLauglilin  Carriage  Co. 

i  A\'.  AA'.  AVATSON',  Mgr.  AYiunipeg  Clearing  House. 


CH.AS.  AT.  8IMPSOX,  Alanaging  Director 
t-'idelity  Trust  Co. 

A.  N.  AI.  PIIKHSUX.  of  MePUorsou,  Saun- 
derson  &  AVilsou. 


8%  STOCK 


DEBENTURES 


'70  I  wwrv  5^/c 

For  either  permanent  or  short  term  investments  the  securities  of  Tho  Empire 
Loan  ('onipany  are  among  tlie  most  attraetive  on  tlie  imirket.  That  the  0% 
short  term  debentures  of  this  company,  st'cured  as  they  tire  b.v  (he  iloposil  of 
morIgagi'S  with  a  relitible  trust  eomptin.v,  appeal  to  fhe  discriminating  investor 
is  ampl.v  shown  by  th.'  fact  that  alreaii.v-  sonic  88tMJ,UlK).0(t  .if  did  Couiitry 
Capital  has  been  iinested  in  those  debenlutes. 

I’urchascra  of  tho  compan.v’s  stock  are  to-day  buying  on  a  rising  niarket  and 
are  assured  not  onl.v  a  big  interest  return  but  a  steady  increase  in  share  values. 
Copy  of  annual  report  and  debenture  prospectus  will  bo  sent  ou  request. 

UNION  TRUST  BUILDING,  WINNIPEG,  Man. 

Ai^cnts  Wanted* 


\.  M.  lie  Hei'k,  acting  for  the  Hrilish  ;  per  year  has  heen  r.'corded  for  the  last*  six 
rs  in^  the  1.  nion  Life  Assuran.'e  Co.,  I  year.-..  This  ftict  slioiilil  have  a  reassuring 

’’'to  the  Hon.  W.  T.  White,  ^influence  on  those  who  are  interested  in  farm 

Finance. _  this  week  as  follows;  '  bind  companies,  whose  syli'.s  are  tenipor;iril->- 


iri.'  ■  M.rrVamlr.MiiirQ.m.  i  •  ( ;■"  '7"‘r.'>m>.ier><  lo  ex-  r.'stri.-le.L  especially  .a',  owing  to  thcl 

liir.-eior.s,  I),  p.  Giimoiir.  ailvo- !  b'liil  '.hi'ir  gra.elul  (hanks  lo  you  tor  the  .splendid  advertisemenl  derived  from  (his 
imokkeepi-r.  Montreiii.  -  in V est igatioii,  iind  respect ftilly  ask  you  to  •  A'oar’s  magnificent  crop  1  hen- is  everv  reason  ! 

!.“io(i  to  ,  extend  th.'  investigation  to  England  to  ;  to  expect  diat  both  the  price  of  lan.l  aii.l  the  ' 

Is  authorized  lo  increase  its  1  lrusi(‘o  \\  aiiuvriKlU  and  the  I  doinand  for  ii  will  rrctivo  a  (‘onsidenhli*  I 

IK)  to  .<2CM).t)oo.  London  advisory  board.”  |  sliinulus.  ‘  ^  1 


SUBSCRIPTION  BLANK 


FINANCIAL  TIMES  PUBLISHING  CO.,  Limited, 
P.O.  Box  1627,  Montreal. 


GENTLEMEN:  Enclosed  find . 

for  Avhich  send  The  Financial  Times  for. 

NAME  . 

ADDRESS . 


•  for  $ . 


. to 


SiibscriptioiiR:  In  Canada.  $3.00  a  year:  $1.23  for  six  months.  In  Great  Britain,  89  a  year; 
4a  6d  for  six  months,  lo  U.  8.*  $2.50  a  year;  $t.50  for  six  months. 

Make  all  Cheques,  Drafts  and  ^loncy  Orders  payable  to  the  Company. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


Bedcliffe  is  situated  six  miles  from  Medicine  Hat  and  already  has  nine  industries  located,  live  of  which 
arc  running  and  other  four  under  construction.  It  is  on  the  main  line  of  the  C.  P.  Ry.  and  the  Canadian 
Northern  is  nearly  into  the  town.  Three  years  ago  Rcdclillc  was  unknown  (  to-day  it  is  a  live  bustling 
town  and  live  thousand  population  is  a  conservative  estimate  at  the  end  of  1913.  .  : 


“THE 

SMOKELESS  PITTSBURG” 

Our  property  is  strietly  “inside”  and  will  merit  closest  investigation.  A  great  opportunity  for  tho 
small  investor  or  the  monied  Easterner. 

producer  ®®****^®®*’  '**’**^  given  to  reliable  Agent  in  Montreal  or  Toronto.  Exclusive  territory  to  -i 


Address  W.  W,  BRADLEY, 


Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 

References ;  DUN’S,  BRADSTREET’S,  or  any  Bank  in  North  Battleford,  Sask. 


